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Sub: Outcome of Meeting of the Board of Directors held on 13th February 2021-Financial Resultsl 
13 ~ 2021 ~q~OIlJ:il'1R ~f.1~~ICb ~q5TmCfi1LTftuTn:r 

Dear Sirl Madam, ~I~, 

This is to inform that the Board of Directors at its meeting held on Saturday, 131h February, 2021 , has 
considered and approved the un-audited Financial Results (Standalone and consolidated) for the quarter 
and nine months ended 31 sl December, 2020 (These results have been reviewed by the Audit Committee 
of the Board of Directors at its meeting held on 121h February, 2021) . 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached the statements 
showing the un-audited Financial Results (Standa lone and Consolidated) for the quarter and nine months 
ended 31 sl December, 2020 along with Auditors' Limited Review Report thereon. 

The Board Meeting commenced at 11 :00 AM . and ended at 11 :30 A.M. 

Please take note of the above information on record . 

~~ fcruTT '\l1Tcf[ ~ ~ f.1~~ICb ~ ~ ><rf.1clR, 13 ~ 2021 cpT ~ m i'.( 31 ~ 2020 <m 
~~~ -;:f'r ~ if> 3f-l-~~~ q~ollJ:i'i ~-~~ *i~f¢(j) q5T ~?; eft ~ (~ q~oll4i 
q5T tn:fia-rr f.1~~1 Cb ~ q5T -mm LRTa-rr mBft1 q5T 12 ~, 2021 <m ~ m i'.( q5T ~ ~) 

-mfi (1re.Jfr.iT..3fR.) ~, 2015 if> ruf.14lO1'i 33 if> ~, 31 Rw~~, 2020 <m ~~~ -;:f'r liTQ if> 
~ LTftuTn:r ~-~~ *i ~fct>(j) JfR ~Rl~ e \S q5T 'flliTa-rr ftmt ~~ I 

mt q5T m ~ 1R W rt JfR ~ 1R~ rt \ 11 :00 ~ 11 :30 ~ 

~~ tfi-.c. ~~. ~. -r~ ~ - 110017, "IffiI 
Registered. Office ; C·4, District Centra, Sakel, New Delhi - 110017, INDIA 


Tel. ; +91-1 1-29565666 Fax · +91-1 1-26854000 , 26522000 IE-mail : Info@ircon .orgWeb . www.ircon.org 

CIN • L45203DL1976GOI008171 


http:www.ircon.org
http:1re.Jfr.iT


I 

II.,l.Cuf." 

I. If'ltO ni t I 

ti l n."c:nuc. t:'Om n!'1:'nUk!rlt 

OIl O'h<r 111"""'" 
'0-111 fl1!'UIIlf'i 

2. r=-­' PfPt,.. 
at Ml1lfiol••nri 'tltTft ,-rnllmrrt 

hi """!""" Dot.,.•••,wlr 
d PrPl~' , Jlttars 

l ll ) 1..lt'll\11l)'t!II i1rUI'[tt nt"t'll'ld 

I!Il rill.'l:K'~ cort.h: 

! Q n '5[FIQlh ln, IltKI'!11nlitwt a: llnnllfT'l""'" .;-,t)f;fTICli 

_W_'llt.-' ~'",·II"" 

=~_.'I4!!!!n~ 
-:'fl..rt"JiIoilil----- -1~in.jw.]ii~.~.d.I!___ll,.~.,,,I~r==___.IJ..'''rrnrltd --.'jiltliiniifb'I'rift! 

nU.1IIlIT 
Jl-u.. thllr~tI 

1 .2"",~6 

ml 
1,1(1110 

IHW 
IHI 

9mi 
Sl&1 
M 
~,ln 

iii1ii 

JU,I,,-"flln ll,n 19I0 ,I IOlll ?I.OJ.lnIEr-:~frn:i"jj1- ­ ,,, lJr, n I,U. on 
,t 'hudtft1H j1 ;erliudlll"fh (\.!rtiudU,UI __LA~ll.d1 _ l1.1I!f!!fhHfl I " "fuudll' l n naudlrtd1 

Q6IH 
4Y,~O 

~ 

9~ II 
IUllft 
~ 
~1 1M 
HJ 
',11 
U4 

J.IJ~lI 
~ 
,, 1'100) 

J.~k7.l8 

i.ml 
U'I,1' 

HI41l 
IQ7,001 
,\l 

~'::Ol C! .1l1.n) 
l"iQ:i; 2),&,4 

~ t U[·: I.~ 

IHO I 2.10,'1 I 111)1 I ,\.I~,' 1 U1.C19 

~w ~! 

122~ MO 
~ 1'1 l.ll1~ 
,,,. 1111 

1.04IU 
~f\"~ 

~ 

l.lIUY.< 
l~ I ~ 

-=ri~ If) i 

~l.Jl I lUll 
IPJ 11 11JJQ 
~1' 111 'Yllftl 
"l67 1 10 CA 

6.0N ,,~~

arfM-r -- ?rf 
_," 6.H 

_921' II 
1m' 

Wl 

:111 ,1. 
16}1,2 

Iiii'iJi,' 
IMI·1' 
I.ill 

ru:. 
IH) 

Jc'18.1~ 
124W 

'0.'·' I 
11111 
~H 

"IoMll" 
~,no 

lUi 
, .(J.l~ 

~ 

\ ... J;ndfll 
llii\.1020 
f .4.IIIII".1 

S,.IV I ~ I 
"'j';jiT7 

~ -' ~" ~~ 

J~~ 11 
IHQ 
~ 
2'~11 
lU' 
.!!U1 
4~ ilIl 

Lr:f1~.1 tyfl.-ntl' l .h"IM 

-::J lJ.e2.1 
...::l 

11J,111 
..l.t!!ll..!:i. ,__ . ) .lIl1llf r~··~.~!F1 ~""- ~! !,OIl'I" \ ·b~.!1".L 

L: 
];]1! 4 In 11

4,, rj- run!:tl!.!~,) ttilm 1Ilkfuiion1l4-rufI ~i1" IlftndU II"",.~., 
, Je.'tli '·'tUU1nrttt,Hilitiliif '.im1 at'" ttl II. If 

sl1trii,n'!uflIl ' ~.I.(luinl VonII4,., 
-"n,nvif",;, hlTlT( -Rt'~IIOn. hr.r.;i-f,Ii\~rlL;~.I-.i~ .rutth" 
.1"1 

to 1·!4,"'....""'n.. IN." 
7. fIr"nl lll.~..' hom np.r_lIn" h' /llro Ta. ,. I ~l 

fIL~ J; W£Q\I 
.) turn'ut To 

Ibi rl.:r,'1'1'td It, 
'S) 11l,.1l.'n In '-"'r«' 01~u,-j l"" wan 
'I, ,,.. rfjln1/11.1R" ~ for ,... nrrltll'linTrn,. 8; 
III 

;XU 

" KII I 

hJ!i 
,bWII\ 

0tiE!' C.nntJ!!llttMlk"C lncumr 
'I_~" ~I\I IU'\"' "" 1 ~,'In..1 u' I'r"nl""" I.v. 
h~OO1'I" ""\I~' '" 11011'11/0'1 will Mil-. r«~" .In,·d I. 
l Jmf!~ .nLl Lu.t 
II"", I~.;-;'II hf J,~·I., ..O.-dJ" r_1'l'J\lJ..~II ..... 
tncOJnr 1IU1: I'l:laim. IIJ 1{,tW !ha{ wlU ht 1'CfOliu.lintii h. Pm", 

~~~'Ln'""'-nt-''''h'''''''''''''-' "'In-'-"m-.-,,~..-.."'~'~'I!t--''''I,,-.-.-'I~n'''d-,-..-, 
]2, Pili"! " l\~jhUI!"11 '" 
fit OwUpn at Iht rarrnl 
(b) Nun ("ontmlliny Inl~rtd 

11, Oihoff..n~, .h"" , .. ln.""'''_lln~"..blo''' 
cal Ou.nt'fl ordlt r'r~m 
(bl N"" (:011'",IIi"" In'cm'­
14. I ••~f t\""ul"!hcI'H''f< Il'\t:uttw "aUtft-ulaht.: h 

ul C)¥.'~flllllh.,J·lIrttl~ 

.JIlL NO!' CWcllruU"",- I""",,, 

U I'liJ u~ ,""Ull~ Shll"<' L'f'II ,l lh... V.I""ufK. 1 po:. "IIInI)(NoIO ~I 

Ib no"" E'I~"Y Ih,ludlill R.,..lwIq,," P,,,,,,,'e) 
~'Let:'; ~L!:J j h..,j Ib lllllC'It ~hl.:'11 

IHz\ 

11' .2' 

JQ"".,., 
Infl. 

2M) 

(0,71) 

Ibl 

II.~I 

iimI! 

10) J~ 

tWI 

104,0' 

",m 

IIllU 

I!l.lSA 

~'U 
J9J 

TIl 

J I I 

(tl,7~1 

\: I. 
!llJ 

~ 

76JI 

11,7" 

"6,VJ 

q~ ~, 

ItHO .:::.u ' 1/ 'lei m t 'H'1 ~I-" 

11"-211 2~ 

I~" ~1 :~, 110 

)9ii1 71.50 
0.11 ~II 

JIU~ 

Ei7 l:2i 

240 fl.H 

(001) (U") 

lu ~" ~,1' 

1.3n 1.l<I 

""fii':W1 

118 ~l J IUl 

(un! 0,04 

132M 2J9 IQ 

ye,1I1 -.,OJ 

IDIll 

'"Ilft 
II~ 07 
SO 99 
211.161 

16' )6 

Ift7 

(01)2) 

{Ml 

1M; 

"'illJT 

J~7.)6 

.2 1) 

l~' fJ 

'14,0' 

m,s' 

~T.! ~7 

1~~41 

JO,,", 
(11;'"1 
"'~1t 

121' 

In JIl) 

1~ 1 )1 

1.111 

~""5J 

~'Q7I 

Hjl 

"MI, " 

... Ul 

·1,(1117 UH 

10 ... 

!\.I !l 

".. J' 
.10.71 
I.!l 

it:.ln 

2 ~) 

(0.71 ) 

loll 

.141 

-I UlOI 

IOl.lU 

n.~1 

H)\OI 

~J.~ 

ftl: 

''1 ~ I 

III" 
'482 

.I.O~ 

..M 

'II 
(0 78) 

11"1 

n_\~ 

.r"~ 

IIA 07 

O,7t, 

... 77 

,).to! 

I 

J 

I'" 
IU-I~- i 

1M IU 

]I un 
1111 

10 Ijj
'"T.ii7i 

:l1 
ill,I,11 

1I0.lOI 

;. ~rl 

~ 

14lAl 

(f711 

11~M 

v~ II.! 

fr' l 
,1 ; 

lI1f.:lJ 

7~ J6 
001 

-,-;;;-;­

~ 2' 

I I 1'\ 

'n.lI 
1~9 

"n·, 

:UOH 

0,0011 

120 ,Q 

l).\.n' 

64~ 

' Ift ~, 

11'110 
2.12 
~OJ 

i lrlVI 

l" 
I/lY~1 

M 

1M 

, iif'/Ii 

JoO ~ I 

(21 1 

WI.70 

q~ ,,' 

JI1 4~ 

!~ 

171 W 

163 I~ 
J8l1 

""'1-W­

IIU 

(O,)UI 

I~ . I ~ 

1:10 

4''Tiill 

~~'ll 

Il,V~1 

~llJ~ 

904,115 

•.U7H? 

!!. 
h 

=~~=:'!"u==='----------t----~;-+----;I~~';'I -t: ----;..... 41J1l IlY: 10) 4~'jl 1'•• _ 

-- ­ .-" -,,'Ii 

IRCO' I\n:1I ' ...TIO...... I 1!'IIT I .n 

R,~I.r."'d om... Co. Dllo1,1 t .nU, q"l.tl, ".,. n,lhH I(MW 1'.1: ,q l -II·201~!M.. ; r .., ..q 1 · II · l~51211<1(I,]I.~~4t1flO 


[-mln,Ib/"'!,"''''''<''I. w,tJsJr., """',I''''', UljI: Corpo",,, Id,n,h, Numl...., U12t1JP '-I .7bQOl(IQ~17I 


STATr.~Ir.NTOF ST" "IA I.Il'lF. ICO'iSQU D.nm f!:oI"'''C'I '''J. Rr.~ IJI.T~ FOR nl/' OI:...IITP.1I A'ID NINIl MONTIIS ["ornn rcr.MR£11 l l.1lI2n 

11(., raS''''''j

I (-UI'I1DlbjataJ 

-Le,-~ 




III.,,", 

lbr ahm-e. ,~~11111!l and CQ:I'I~hlatcd lilll])eW ~ullJ "'.art rt~iewtd Wld t«M'lrm:nckJby Iht: Autli1C'hI"",h!f''' .nd .1f1T'!m.eJ h~ IMBOIItJ d Ocm.-1..:ttUI dWl' m'C.dl!lS.h~hl un Dlh f'r",","1)' lUll The SUiliJ.{t'lJ'y --\.Jdj11fN \IJIIMi cnmrmTl)' h,n.,c: ~~ l}mha.! I'VV1cw Ilr~ 1inm"iC'JiI rcsull'( n:.- IhC'Q'.lIsnrr 

0'.) N"" ml',lIh , mJ<d J I., D,,,. ~U20, 


1110 51111,,1.1ooo.n.! hlMOIJ<Ia.... n"",,,a,1 ,<>ull, h.··. 1-. J'I<IW'"" m.c, .... I:./lCC \,Uh lha I..hun """'011''''11 ~"",J",cto (1!IIl AS, .. no4111.,1 "",Lor ,,,,,,,0" I)J oflb< ('O"'PIII"" A<I. ZllI) mid wl1l1 ,,"".01 rule< Ij,=lUJIIer ond In I""", of JU~I.. l3 oflh. ShlJI (U"",, ••IiSJlIbI, """ D"r~u", 
Roqu~cm.!II.1 R'~UI>J."I" WI' fa 1\I!I"nd,d! And ...~.. t":OjIII;"d aocounllni rr1t."....... ond rolitll, 1,1 ~'" ",,,..,1 'ppll.,bl. 

In II~ wllh rnWt.jun~ 0000 AS WI • OflCl!1Ull'IlI; S.."VrhCnt., lfoc ..~\lran• .,f 11'If Curnr11ny I OWUl' n. l l l'lrf,.".,t)'lInd~ K~l'h~1 mramtJlkm ui:Juul jlWj1 ti fI."WT1uil.! :t.. whil.:h I': con,.k!cml rn be" l.l'lu ""ly reportable acymm by mlUMWA-"lm:nt 

Tho .lIIIrohDId... nf~y 1m.."IUh 1"".,,1 P.IIOI un llnd Mon'", llIlU lID., 'pprovtd 

Ii) SNn the f." I·.lu. 01 ooc "1lI11)·.I>I1< "'0111 11.'1 IU'· """~ ,nt" n,,· '~UII} ' h",.. ofRo. 2/. \!d.h ""'Idl " ..~ hean ",n«'IcJ.f S""~ ",hol1j/l" ".r r.lnlAprfl, 2020 


lUI AmrndL'<l ,h. l'lIl'lloJ , ' ..",," In.n. M<mnrandum orAJ.""..".,,,,, Il1o Con'l'''''Y. 

"",al\lil1llly l"trmrpU""", oj ""'-InI .1akl1ll1ll "" I:~rnin~ pcrll\lt'\' IINfI AS 13). Ute peT .IuI", ",J<uI~""" 01'0" p,.,lau')I2IrI "cnodl! ~tc.om«I.bo.. IN "" ..d on I10W .lIIm""r nrE'tJI~' .Ioon 


n •• Bo<ItJ '" UI."""" .r Ind"'" n.II",,1)' SI"In". 0.,,101"""" Corron,l .. l.lmIIod, • Jolnl V""u", c..npan). '" It, 111f"1I1, held OIl 29th ~:r<""'"", 1020 ha. IIf'rnmd PO"..."",,"", orRII"' IJmnod .. 1hmI """P plII)P<T ,."""'holder wlrb """"I""" 'M.... Inlh. >lwcllOldJnl ron.", .",0 .. , KlOA. 
11l(:IlN onu Ril l,S to u.. ..... <lfSQ:2.24 reol* ....1» 

11.. (I>ml'<"Y II....P ,. ",,11\~ly mdIIltorl"v.he Impm uill" CcMtl-19 pand"," un II. """"~JlI ,,,ndlllon. 1,,",<llty. "1'<',111""", \I...... 1'011... ""', The t'Cin'fllln): CItWI' h.1 ~ .hl, .. , , ••"'"" """",U",.. .t """",,, rmJ<CI ,H., I""" tho b.~lmll'" u( \11)"21120 in • .,..J"~I ""nn,r. Tho (''''n""n):~'''ttp "". 

mlllSc I.I,hu.ml.1 u",:m,t\ll;ltnC-nL 11) ,,, menUt frnm UJ'ICfI'idrlllD lhe- Olin! qUJUtti at cnrrll*'rd \dI lir1J 1BJ1I.J ia:l)ln( qU.lrtltl ",r F y, J()lH·-71 fhri Cumpiwy'On'lJr l!'re1.i~t IV ft"~t1\rt lhc-I.:m')It~1l"r'K1Q11\ r.[ll'i I.141III11 ntmPlI$ifll rrnr..n~, plnn' llru "IILrmcnl, 1It\~\mllht ~""', InllinjlJblc U1Ro .,.... riitu O' II~ 


..~,. ~CW)', adVt~-.;.", ~" rtll.:"il..bil:· l &:l4:nt'4J tal,,-"I, <J~IIt..,. rllllll"'iAl.IX~ non-t\l1'nfidJ BJa,r;:Tj ...t~ iIIlbc ordilltr)' COU"(' ~r bUiUIieIl~ fu~d on Inrurmltl\r.)11 "~'.1111:1!11i: 1J't1 ClJ1Ttlt1 amomil' ~~undJIllJJl!. TIlt.' Cumpury!Ol1'UP ~m ,,'UCtllnw IU IftCI/111L1 c:1u.~1')r IUY .,...ICJ 1.1 1 dlAl\ltJ:..1 III fulUn: cwoomj, 

cun'itl' ......h,l. 'I'r- .,. "'ml 1Okd1 iu 1"'1'''''' H, ",adl., e.fl=n<i 

fl,.", for UoC 1'fC\"11\I\ pomd../)<:at I"" 0 1>.'<1' re'W"'III''' 1,.·<1. ....11.;.1 I ~.><:J ki """f"",, "' .b,: ,1.,<111<:.'100 .,I.hI """'nt porloJ )~.,. 

For.Dd "n h,llIIlfof I ..... n Inl,,,,.llo'l l UtnJI..r 

-iRc.L 
S. "- CR.ud,,"r) 

P181'r: -" u'" Dl'lW CluIIrmon & \[lIn.IIi.~ 111""'11" 
DOlt! I.ll\)lIlnll DI' 1'10,,01151567% 

http:rllllll"'iAl.IX
http:mdIIltorl"v.he
http:lfSQ:2.24
http:tc.om�I.bo


IRCUN rHl:RNATIClNAL Ll'IITED 

R'lIhltf'td o m ..: Coo4 . Dlurl' l ( ",.lnd'll.t l. Nt .. O<lhl· IIOII I1, Tth +~H 1·2'IU5116~: f ..:~'lI· II ·l~~nUIIOI16R~IHIIl 

£-111111, Inr . .. ,I,••n,.r.; W. h,II . .: WII ..,I","n.ol1l; e Mp.r.l , hl'nll"v '111mb..: IA! lUJ IILIY11\GOIOM I11 

S'"lumunl 0' ~11,,""I"u• • ud COI,"Udl'fd ..~""nl·"h. R"'.lIu •• Ru ult. Tnlal AU.I. and ·111,.1 U. blllri .. t"'· lh . Qulll1n I nd Nln. Munlbl [ ndod on D • ..,mb., J 1, 111111 

R •. ln CroJ'e!l 
/'Il.tld.IIHQI t:uIhIlUd.U.l 

"arTIwi... QUI"" r.n~..1 '118."'unlb'.!!!!!!:d___-L~~ i ~UlrI.r ':n,I~~ Nln. m""Un ,.dr1l I 'rro.J:ed,d 
--?1 .II.lIIlO .'II.UY.llIlll JI.U.lOI9 JI ,U.lOJU Jr.1: :019 JI.tJJ'!~JQ ~ .Il.mo I ,'Q , O'.~JI' ,'I.11.2"J' '1.!l.Wl" ,lpl.l01~ nO'.lnl~ 

Il!hwuclttrd, I l !UlUiIJt?d · Il!uudlr'~ (In,.OII,d, Tnau..dii••j ;-·­ (Aq~lIrt1 ' niu~lIrUl (lhi.II.llh·d Il n~I"III.dl Iln••r1I1.dl tl ·...IIIII1f11l ,"oI tJ.d 
I . !<t",ullO"1 R(!\'NlUr 

III RIt\ll!rt Ult ff'Ol1I Ctjjlutnctl'i I 
101.,.".1 "lUll IM1' U~.7D I~Ll4 ~~9 51 )299-4 441 H 11 1 Il 114 9~ 142~1, 191.:7 ll~ I I 4S0.01 
nOU1tJl k 1014.72 ¥'1I.H1 OQIl Ilo4 U9Ht 1.nN4 0 4759.10 I Iftl ~Q 9(l~ 47 I U6N.1l9 2.S2M ~ 3 I Q3 05 ~.~4 1.'O 

b Inlc",Jllncumr 
111lemallll ll .. 1 0," O .~O '" HI> .J{H U4 0.!7 Ii ~(j 157 256 4.01 5.J. 
n tmu.".tll: 17.H 4HI 4 1 ~' II I ~ I 142.42 I R7 I I 1 ~.17 1'1~K 2~ 1.1 '~.!O 10.112 V5. "~ 

..iel OtI\CI' !11 'Oint 

In(cflUII II )n.1 II VI II I) " 'lY I O~ lP« 27.{,2 U . ~I I '114 n~ I O~ 2H.14 2793 
-::-:-:-- li.lltl",Ut 20.(,U b.O' ' .49 2HJ IUl 1·).2U 17fi ! .~~ H I 1 2~1 ~ 1.82 IS.QI 
Tn, "1 L,.lOJ.HP I .Ul5.J& 119U.OJ l lll .5.1 3.611 .11 511 41 .12 I 111,N7 1.0116 .'7 I.U7. IO l,9Y.I,D.l 1,60.15 U .\9.68 
l"~ I I"I.r~"'DI.nl R~...nu. 

f'r \flh·. r"I.lllt'IHm' 1.10',~y OI'.I~ I ~1I . 1l.J 2,11~U' : bU.!' " ..4! .'1 I ~'h." 1!JLli•• ' ~H I~ 1 ~Y,\.n /·4 \ ~ c ~.'Q,oM 
2. r-.tRmMlI Ilotulll 

rroOI Utfor. '8 I. 1m. .... ' !'mm Eorb S •• mf nl 
III '''',,",011 ,"III Ih.W h !If­ " ~nM lV ~7 • 1711 15 190.S7 I! "1 rl.11 • ~ I 2" 194() ~ 171.61 9H' 
h1 tlu" "th' I IM . 7~ 91).« 101 1\ l?Z~7 H~ . ~ ~n« ~O 11Q nl 101..14 lIlH I I 176 91 )~fl2 1 ~O7.~1 

Leu: .. i 111h:.I' ~1 0.94 2.HI (tH 4.MI III .r.11 rl H.40\ 1111 [" .Sl M 9 ~1lJj 02.011 tl ~.6S) 

II 'l 'ker 1.:•••110...111• • ' 111%lIU". ".,.". . . -
,II I.llh~ lIn...II,K'.bl. In."",. . . . 

I'GIII rtMI l!Vh.r. III 1'-1.\ Ill. " ~".l' lV"~O 111.~~ ~7J.! !lUI It ?~ l(, ~ Q I JUIJl IIft.HI '" I-:y\I 
l . ~ln't~1 ,~..." . 

.lui InlcllIJ.U nnill 59~ ft4 ~J1,O~ 71~. ~~ ~9(,.~4. 71 O.~'2 b41,111 59~ HI Dl.I.26 719«. ~9~ HI 71'J.B4 1\017.29 
bl o.me"l, II MlU7 1I .44V.lD I UW.I ~ 11.~3B.77 1 1 .~~'J , 19 11.997.08 1l,4006l> II ,N~. 7J Il.OH.U Il.401J nil Il.OH-tlS I l..:!J 1.01 

l"e-tl ., ..,11 I '.A.\~ .• I II.mU.ll 1l.~~UI 11.i!~.~1 IB~• . U U.MUI Il.!l.~1·' n.n ."~ I ,~~.~O Il.V9!.~1 1l.7~MV t:."~N J~ 
01 . S~"m~ 1It J.I.hllill•• 

• JnttMlI,tr!ftllt ~ Ir. n S2H 711 ~73.4' ~ It;"l S'l14x Hh." Sib ~5 5l~ 97 'i.1.7tl 5 11, 8! 37J "i 57676 

b l>cm ~m; 7,~35 . U 7374 .11 r.7~\.h2 7hlH5 7.79Hll 7.~(I~AI N. 185.S3 7.bl1ll.99 7.'m .1}(I ~.JgHl '.9i:U}(l R.130.2M 
l .. I.11 hItWtl •• .,J!: .!" t ·,"'tl;,,,~ • 1&7 . " 1.1~1 ,. iii, ,;. ~, I 0 li.il;"I. H.~nn~ !IJ.'I~~ .JI.'~•.7~ H.7Q:.!H ".~4ll .,,, 8'n7.~' 
JJ I_.l ,."~~ ...__ a • • · __ , • • _J ~ • .-.1 • • _'" ~ ._ ••~ • • __ __ l _ ,'1_ ".. 1 ' ____ ,_ ._ ••• _1'. 1. ~ 01* ••• __­_ ~ '~_" 

I The OOlllp"n) I 1""""1' I"" ...I......,d '0",," "' Infi,m,.Uul, •• ,..,.. 1.1 AS lOR "Op.'ll'"np ~.gn''''' I ' '' . " '"''11'''.''°' '' of Ih. (''''"rm"Y ' Omup r. 1I 1'1', . ,0"1\1 und« JlNlJIlIPhll;lIl mfUTll1llllQn .bQUl ......"1' ul <uulI ln .., ",h ,t h I. ca,', 'u,"'" IU be tilt unl)' ,"pon"bll "lrmonlby AblTUllI"ment 

2. F,¥U'.' for Ih' PNI'\""1b p<riodJl 1)e... hu •• be,n fO-jl\l"p,d I r.-cI.n,A,," ! "<wlcd '0 "nnlurm tll lhe el."'iO:aII~" "llh. cumllt PC""~ ' )'Ol1 . 

Fur .n~ on h, hlil or lrenn InltmlllunllUn,ln'll 

-" 
.J-e C .L.. 

S. K. Cb • • dh.~ 
...... , ~ . .. J).lhi hDlrm" . & ~ho'KluK DI....!nr 

1111' 11 0. : 00S1 567l D ....' 1310112021 



IRCON INl'rnSA TlOI",\l. LIMITED 

1I<.htm d urn, ,, (',,", I'1oVi.. t cr.,., ~llct• ..~w lJc lh,·1 IPIIli: Tt ll;el l 11-~oj~1>5r'M>. f'..: 91-1 1 ·2~;n(K,(1-l~bHI,(l(' 


f.- m . n l fr!l\1:tfllllnn.nrj; \\ , h, lf[ l \ll<WW t1l; l l ltU.lj: Curpontll ldlllltlc) Nvrnherr l..ot.s 2 0jDUq7()~iO IfiClttl 11 


£XTM CT OF STANDAU!:;E , cC)~s()LlnATEI) flNA.'iCL\' . R.t~IiLTb fOR TIlE QUARTERANIl I'1lj1,... ~Iosms £N11[D DECI:~IBtR 31 . 202 11 


"' J II' ''~ 

.. ~ -- , " 

r 
:"1 r1knlA I"t 

'roml t~I'rnt r)UIII !1.P.f.fa (III'11 
Net !I"lInt U,Jllu t'4flltu tI, Ji 1.~t:t. rIlLm",l Ul;mll 
Nd Dmftt I We...l blnn.: In A .nlll' .:o'l3fllhmw jWrbJ 
~I .,,.fIA, ",n.. IJI\; 

rullt l"I 'm t"!1'hi1f1" !ttl m~l)m. 

("'''" .•hilt.: "'~II' I 
[;1'1'"" l ; m~j'lIl Fcc udu."" tt.'I't'l lwtHun llt-.rr\",1 
EArt,tnp I'rt SIlO" 
.,,' .110 ,,, lilt.lJ ''''''''') 
FMi.' V.Tu.,.,n = .. fiL II 
01 B"j~ I Ii 
b Ollul,J III ( -- _. -

!IIlln4llll," Cun\tJU'Jd"lJ 

QIl.fiI'Ur tfld..d • "1·" .. 1 '~"·""·I ·'''· ,.,,,,,,, \"I... , ..";d CJu~ ll ,rflllh'd- " ndflI.jQ I . ! "<IRlI1..,.'h' , :II", mnntlll ~. I lrf In, '" II~ f1' IJI .thl,d . •nded "ot1~" ~Itl~t .tll -' ! ,l1d,a I f11JJ,,"'1 Dlfmtbtr. '0 ~rlll"tnil" ~I II"""",,. '!It '. lill I \I ~I.n:h Jt Ufflml'Lf, :l<JS~~:'b" , Jlll;~:..n~' 1 DI (1 ...,",10" ' :110"" ..1".ItlD In/.i lnn \ =:J'nl#' , ""IU \U ':OJI1 JilIn 
1'.lIld'tNl ' " lUIII 10" ' ~P. ~~ 

II n••"lt'~1 , ! ~"'''dl''dl II ,.udU.dl 11 n.,ul".., (A1Id 1lCllll U ".udlil'dl (tn".,dh,dJ , (lln" I"IhHl, 1 . ( 1'"1U.jlltd' It ,,_,nUn-d ·, ' ""~U,dl 

.;'"'' .t. lI!» .J~ I. U~ IH , ~ ~Wl.1~ UI411 ,~p~ 4i I )510. 1114~ ~ I 1.) 1(1 ~S '.'I:lU 11 )-'Ift If' 
• IJ~!J O.U~ S~ ~ 1 • 1\1" 1M • II I II~ • 1"17~'~ • 1 Ul 111114 I)J " 

• Will • I ~ ~l 
lUI 0.1 !4 11'31 Wl.OJ<1 I) O~ ~12 ~: 1l4.~ 1I'l4 1-41 " 111121 3 ~.M' 

101 14 7h 21 usn l ion l~' ,~ 4RQ 7. ~, 10 1<·(07 !~Ml ~'O 61 J~Q 91 

I'" oj '.,'11 IJ~.M llQ '9 lh, . , 4Mr,U 10301 ....77 .1" ... ' II.N '0171> 
HOl 1/;1 nl 1).1,05 \14 nt '14,0' I"4.M 11·( n~ oMOl " l~ 05 MOl "40~ 

• O~7 OM 

I~ ~L ~ U04 U/i ~.tli W. 211 1.1Q ) ,J) • />ij In 
J I» I "l H~ ~M ! I In~l 2 17 L1Y ~Ol .M H7 

-. -

-""It ... 

"i.t'-nl1~ 
Jl \I..t~ 

J;IO 

IJ91.s 1 
• ,,7) ~9 

~71\1<1 
435) 
~IQJ~ 

",15 
4.07721 

run 
1~.~2 

r'~J·,t 

Ii lnr lmJa ~rlkb"i: i; I n:h·' :o.d ul AII""l'~('ommii.wn p.k~'ltb1l" tur rb~III\Ptli~ ' .;h lin.n .l\luunt l'rlt&. 1(4 I~ ~'mr"• 

."4t'i'~ 

Tho obo'.. lLoIhd.olotW 1Il1" ,"",plO(J.r.oJ 0·,.".14: ",.ull, .....111 '.~~Wt~ ,n.! ,""0,.,,,",",,." bt 111,11,,111('.",ullll.. Ifttl 'rp","'" b1 u,. Il<1&nl.1 0,,,, ItI'·' 11 ,h,i, 1n",'I ~1I ho ld 00 I.',b FobnuoJ')'.lOll .lllO ~..tu",ryAud''''n .r,'''' W,"p,", h,"" ,,,.du ,1Od lim,,"" ,",,',t'W of Ih. fil1CllDia' 

t"hul~ fur th. (JualLltt '-lid nilli moutl\••l"Itl td 11,/ [)o(:tmhj~r )0::[1 


nlC Sr"rUl.i l 'th~ .n ~ ct)wiulldJh:d ~ rt.:!.IIdlt.. J ).tI:\.~ h\,rt1 rl'\tp4l'C'd tn tla.lItdMc" ";,h the JnUlAn \\,;WLLll.tln, l\i...lda",h find A~). ~ ",~HI\td IItlIlL:f \"~i ln" I)] tlrll~ '·UPlrlln,.... A.~ I. 20 11 rr,\J wi th r~'IUH r1lh,. rl1Wn.IUWc.r ITld in Mml at Rrall liJ'tltln )1 orlbeSlBI ~ t kIrlntW ob ligllnon~ 
til'" O!J,closurc: Rtq~irllmC'nt411b:.u.lIllol• •20 15.J. AtnnlLk!d~ 1100 l)lhcr ~oilnh,t'i.lIlr.:ea'Jnhl1' p1nt:Ui'" .nll ~lidI;. 10 lbe ult~llppHQlhll 

Tho lb.," h on •••~ot .f,h. "".II,d r....... o".. l1ow"..' ""III" IIkd ..IU, the S"" l r..hAn~ IInlter Rc~1I111..n1.1 "1',10,, SFn ll l l.lln~ *"oJ Ollie. Plo;l.",... RIll.""1<"" 1Rc,ul.Uo",. 2111<, ,, ommrloJ Tho .uIl IOrmAl.' il10 .~,_xi n"""", IV,.I,. ". "",,,,hI< on 'he ~Iod, 
i:.xctl.lUlj,10 "fth~iUt or BSf. (www.blll.llnd.l.et)f1\l·clirp.rr.LII l.M).NoSE(C...W.VI.lbll.· jmJ...I . rom:cut.f.o!l j.~) ~l1d CIIIIll'. ,11VIl ,,',:h~4 ~ r.&.i \\- ww,jt'CUn tlri. 

'"" . h.....'~t.n "I(-.n"1'.nf 'Im,"~h 1"",,1 a.n•• .,., flJxi M"'h. 1fllPh'''' ' PP"".J 

til SrHI tI~ I\I,~ 'fthlo urOf\.! ~ult} aiwc 1.J0111 ~~ . , Ut" neh tnt!) n..c li!'IiIH)" .~. , ftr Ih. '!/- \.·."h ",~k.h hu\'lI bt.::cn rd 11,,'t.lt:4J ., Silid. c:'.t:hlflll ;: ' W,": r );tu .... r rll. ':UlO 


(Ii) Arn,ndtd lh' flrlta' (:1iu.... In Ihc MC'mlmuid:Jm ~Ir '\".xi" ion ,.n"c ["nr:npan\' 

Ac...'Unhn.»ly lUI t'l.lmplW1L"O \It ItI."CP\lnn.. ~ s,U"!I1Ard~ on llnwQl'\!r.Jbarc (INO AS 3:11. Illr.: p.: r llhlllC' c."i k.'UlIIIiUll of.1I PIl,,,k)UI yt1I:t /poerwi P!tiCt'lh.·u rtbow tin: hued tJntl(\\'nurnbct ofEliullY!dlllr. 


r llrlnll lJu btb. rr ur rl"t'(m In1 ~rn.tl"l1 ll l Urnl lfd 

Ii. 1( . Ch.~dl ""~ 
Chll i rnulu & -"' la rtl.lnt: DlrK lorP'..", ~ ' " O.lhl 

Oil.. I)IDlIlOl l IlI N ~..; 1l0 ~ 1 ;671 

www.blll.llnd.l.et)f1\l�clirp.rr.LII
http:Rc,ul.Uo
http:0�,.".14
http:plO(J.r.oJ
http:AII""l'~('ommii.wn
http:t1l;llltU.lj


Tel. + 91-11-45180000 

CHARTERED ACCOUNTANTS 

Independent Auditors Review Report on Standalone Unaudited Financial Results for the quarter and 

nine months ended December 31, 2020 of Ircon International Limited Pursuant to the regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 


The Board of Directors 


Ircon International Limited 


1. 	 We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and Notes 

to the Statement of Standalone Unaudited Financial Results of Ircon International Limited ("the 
Company") for the quarter and nine months ended December 31, 2020 (the 'Statement') attached 
herewith, being submitted by the Company pursuant to the requirement of Hegulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (t he 'Regulation' ) as amended. 

2. 	 We have reviewed the financial results of the three (3) foreign branches situated at South Africa, 
Malaysia and Srilanka (Indian part) for the quarter and nine months ended December 31, 2020. 

However, we have not visited any foreign branch and the relevant information for the review purpose 
was provided to us by the management at corporate level. 

3. 	 This Statement which is the responsibility of the Company's management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed 
under section 133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

4. 	 We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SREj 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Instit ute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit opinion. 

5. 	 Based on our review conducted and procedures performed as stated in Para 4 above and based on the 
consideration of the review reports of the branch auditors/other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement prinCiples laid down in the aforesaid 
Indian Accounting Standards and other recognized accounting practices & policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement 

6. Emphasis of Matter 

We invite attention to Note No 6 in the results in which the company is actively monitoring the impact of 
the Covid-19 pandemic on its financial condition, liquidity, operations, work force, etc. The Company has 

been able to resume operations at various project sites from the beginning of May, 2020 in a gradual 

manner. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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7. Other Matters 

i) 	We did not review the interim financial result/information of three (3) foreign branches whose results 
reflect total revenue of Rs.156.45 crores and Rs. 362.05 cfores, total net profit after tax of Rs. 10.71 
crores and Rs 27.47 crores, total comprehensive income of Rs 10.79 crores and Rs 28.36 c(ores for 
the quarter and nine months ended December 31, 2020 respectively. The interim financial 
result/informatIon of these branches have been reviewed by the branch auditors whose reports 
have been furnished to us, and our conclusion in so far as it relates to the amounts and disdosures 
included in respect of these branches is based solely on the report of such branch auditors and the 
procedures performed by us as stated in paragraph 4 above. 

Our condusion on the statement is not modified in respect of this matter. 

U) We did not review the interim financial information of three joint operations included in the statement 
whose financial information reflect, share in total revenue of RS.0.07 c(ores and Rs. 0.24 crores, share in net 
profit after tax of As. 0.46 crores and Rs. 0.54 crores and share in total comprehensive income of Rs.0.46 
crores and Rs.054 crores for the quarter and nine months ended December 31, 2020 respectively. The 
interim financial result/information of these joint operations have been revieWed by the other auditors 
whose reports have been furnished to us by the management of the company, and our condusion in so 
far as it relates to the amounts and disdosures included in respect of these joint operations, is based 
solely on the report of such other auditors and the procedures performed by us as stated in paragraph 4 
above. 

Our condusion on the statement is not modified in respect of this matter. 

iij)We did not review/audit the results/ Financial Statements for the quarter and nine months ended 
December 31,2019 and for the year ended March 31, 2020. These have been reviewed/ audited by 
previous audit firms and they had expressed an unmodified conclusion/opinion on these results/ 
financial statements. 

For HDSG & ASSOCIATES 

Chartered Accountants 


~ 
(Harbir Sin 

Partner 

Membership No: 084072 


Place: New Delhi 

Date: Feb 13, 2021 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the 

quarter and nine months ended December 31, 2020 of Ircon International Limited Pursuant to the 

regulat ion33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulat ions, 2015, as 
amended 

To 
The Board of Directors 

Ircon I,nternational Limited 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Ircon International Limited ("the Parent"), its subsidiaries (t he Parent and its subsidiaries 
together referred to as "the Group") and share of the net profit /(Ioss) after tax and total 
comprehensive income/(Ioss) of its joint ventures for the quarter and nine months ended 
December 31, 2020 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulat ion 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2 This Statement, which is the responsibility of t he Parent 's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34' ), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of t he Entity", issued by the Instit t e of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substant ially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also perfo rmed procedures in accordance with the circular issued by t he SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 
2015, as amended, to the extent applicable. 
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4. The Statement includes the results ofthe following entities: 

Sr.No. Name of Company Relations 

A Ircon Infrastructure & Services Umited Subsidiary 

B Ircon PB Tollway limited Subsidiary 

C Ircon Davanagere Haven Highway limited Subsidiary 

0 Ircon Shivpuri Guna Tollway Limited Subsidiary 

E Ircon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Umited Subsidiary 

G 
Ircon-Soma Tollway Private limited JointVenture 

H Indian Railway Stations Development 
Corporation limited 

Joint Venture 

I Bastar Railways Private limited Joint Venture 

J Jharkhand Central Railway Limited 
-­

Joint Venture 

K Mahanadi Coal Railway Limited Joint Venture 

L Chhattisgarh East-West Railway limited Joint Venture 

M Chhattisgarh East Railway limited Joint Venture 

S. 	 Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 to 9 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
dIsclosed ,or that it contains any material misstatement. 

6. 	 Emphasis of Matter 

We invite attention to Note No 6 in the results in which the Group is actively monitoring the impact 
of the Covid-19 pandemic on its financial condition, liquidity, operations, work force, etc. The 
Group has been able to resume operations at various project sites from the beginning of May 
2020, in a gradual manner. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. We did not review the interim financial result/information of 3 (three) foreign branches whose results 
reflec total revenue of Rs. 156.45 crores and Rs.362.0S crares, total net profit after tax of Rs. 10.71 
crores and Rs. 27.47 crores, total comprehensive income of Rs.l0.79 crores and Rs. 28.36 crores 
fo r the quarter and nine months ended December 31, 2020 respectively. The interim financial 
result/infonnation of these branches have been reviewed by the branch auditors whose reports 
have been furnished to us, and our conclusion insofar as it relates to the amounts and disclosures 
included in respect of these branches is based solely on the report of such branch auditors and 
the procedures perfonned by us as stated in paragraph 3 above. 

Our conclusion on the statement Is not modified in respect ofthis matter. 

http:Rs.l0.79
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8. 	 We did not review the interim financial results/information of three joint operations included in the 
respective standalone unaudited interim financial information of the entities included in the 
Group, whose interim finanCial information reflect Group share in total revenue of Rs.0.07 crores 
and Rs.0.24 crores, Group share in net profit after tax of Rs. 0.46 crores and Rs. 0.54 crores and 
Group share in total comprehensive income of Rs. 0.46 crores and Rs. 0.54 crores for the 
quarter and nine months ended December 31, 2020 respectively as considered in the 
respective standalone unaudited interim financial information of the entities included in the 
Group. The interim financial information of these joint operations have been reviewed by the 
other auditors whose reports have been furnished to us by the Parent's management, and our 
conclusion inso far as it relates to the amounts and disclosures included in respect of these 
jOint operations, is based solely on the report of such other auditors and the procedures 
performed by us as stated in paragraph 3above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

9. 	 We did not review the interim financial information of 06 (Six) subsidiaries included in the 
consolidated unaudited financial results, whose standalone unaudited interim finanCial 
information reflect total revenues of Rs.227.93 Crores and Rs.484.84 Crores, total net profit after 
tax of Rs.5.32 Crores and (Rs.2.88 Crore) and total comprehensive income (net) of Rs.5.32 Crore and 
(Rs. 2.88 Crores),for the quarter and nine months ended December 31, 2020 respectively as 
considered in the statement. The consor.dated unaudited financial results also includes the Group's 
share of total net profit / (loss) after tax of Rs.10.83 crores and Rs. 21.20 crores, total comprehensive 
profit /(loss) of Rs. 10.83 Cfores and Rs 21.20 Cfores for the quarter and nine months ended 
December 31,2020 respectively, as considered in the Statement, in respect of 7{seven) joint 
ventures, whose interim financial information have not been reviewed by us. These interim ftnandal 
information have been reviewed by other auditors whose reports have been furnished to us by the 
Parent's Management and our conclusion on the statement, insofar as it relates to the amounts and 
disclosures included in respect ofthese subsidiaries and joint ventures, is based solely on the reports 
of the other a uditors and the procedures performed by us as stated in Paragraph 3 above. 

Our conclusion on the statement is not modified in respect of these matters. 

10. 	 We did not review/audit the consolidated results/ Financial Statementsforthe quarter and nine 
month ended December 31, 2019 and for the year ended March 31, 2020. These have been 
reviewed/ audited by previous audit firm and they had expressed an unmodified opinion on 
these results/ financial statements. 

Place: NewDelhi 

Date: Feb. 13,2021 

UDIN: J ) g~ <) 2-. 
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