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Ref.: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sub: Outcome of Meeting of the Board of Directors held on 13th February 2021-Financial Results/
13 BRat 2021 foxitg gfvomdl R Smaifid e ded 31 966 &1 afomy

Dear Sir/ Madam, ﬂ?l?q / m

This is to inform that the Beard of Directors at its meeting held on Saturday, 13" February, 2021, has
considered and approved the un-audited Financial Results (Standalone and consolidated) for the quarter
and nine months ended 315t December, 2020 (These results have been reviewed by the Audit Committee
of the Board of Directors at its meeting held on 12" February, 2021).

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached the statements
showing the un-audited Financial Results (Standalone and Consolidated) for the quarter and nine months
ended 315t December, 2020 along with Auditors’ Limited Review Report thereon.

The Board Meeting commenced at 11:00 A.M. and ended at 11:30 A.M.

Please take note of the above information on record.
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STATEMENT OF STANDALONE / CONSOLIDA’ NANCIAL RESUL THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
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*The profit for the quaner ended December,3] 2020 s not comparabje with the profit for the guarter end
# Inclades wrnte back / reyersul of Ageney Commission payahle for forergn projects for an amount of Rs. 84.13 crore.




Nouies:
| The above standilane and consolidated financial resulls were reviewed und recommended by the Audit Committee urd approved hy the Board of Directors st their meeting held un 13th Februnry 2021 The Statittory Auditors of the company. bave canducted limited rmiew of the financlal results for the Quarter

ared Nine months ended 3 st Deg. 2020,
2 mﬁtmhhnludmwlﬂmanmillnwlbhnnhmmndtnmdnwowhhﬂcmdhnm»mmsmﬂ(hdﬁ)mmmmswnn133oflbn(‘umpmlnAm.2013mdwnhmhsmmlummundaudInmmurmulumlsollhust-m[Lmh;ubuguhumdohchm
) Regulations, 2015 (as Amended) snd other jsed foes and poliches 4 the extent applicabls,

W

3 In line with provisions of Ind AS 108 « Operating Sey the operations of the Company / Group fill primarily tnder geographical mformmtion about group of gountrivs, which is considered to be the only reportible segment by misagement.

4 Thesharcholders of Company throtyh pestal Ballot on 22nd March, 2020 have spproved:
(1) Spiir the face vilug of one equity share from Ra. 105 ook mto flve equity shares 0f Ra. 2/ ¢ach which have boon roflevted at Stock exchunges w.e f. 3rd April, 2020,
(M) Amendesd the Capital Clhawse" in the Memorandum of Asacciation of the Company,

Aceordingly for complisnee of ing stundunds on Earning per shure (IND AS 33), the per shure caloulation of all provious year/ periody preseniad above are based on new tumber of Equity shares.

S The Board of Directors of Indinn Rallway Stations Development Cotporation Limited, » Joint Venture Company, ity lta meeting held oo 29th Sep 2020 has approved partictpitian of Rites limied as third strategio parier / sharcholder with comsequant revision in the sharsholding panem smong RLDA,
TRCON and RITES in the ratio of 50:26:24 respectvaly

6 The Compeny/Giroup I setively i the impact of the Covid-19 pandemie on s fitimcial condition, liquidity, operatl wmmu,T?-menrymrwphubm-hkmnmnmmnumnwmmmuﬂ-umthboﬁmﬁmormym’{)hawunimmr The CompanyCiroup has
mmmunﬂnlhpmmmmumeMumnmmcmqmummndmnmmqummar 10Y, 2020-21 The Compaty/Group expects to recaver the currying smout of lis ussels comptising property, plint and equiy [ ible numets, right of use
whaets, imventory, advances, trde rocoivables, deferred taxes, other flnuncial sud nos-financial asses e, i the ordinary course of business baved on i latslie oty crrrent ic cooditivns. The Compury/Graup will couti wmtuclumymynmulnlulmmw&nmmmlc

wvonditions, while steps are being taken to improve ihs working efficiencles.

7 Figures for the previous periods / veir have been re-gropped / re-classified / re-casted b conform to the clissification of the current period / year.
For and on behalf of Ireon [nternational Limlted

Lockt—p

Chalrman & Mannging Dircetor

Ploce: New Delld
DIN No.: 00515672

Dater 134022021
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St of Standalone and Conselidated segment-wise Revenue, Result, Total Assets and Total Liabilities for the Quarter und Nine Months Ended on December 31, 2020
Ry, in Crores
| 1. Segment Revenue
(8) _ Revenue fram Custumers = ol
_ Internutional 169.74 134,70 141.44 359,87 329.04 44315 171.13 134,94 142 80 39227 3801 450,01
__Domestic 1,074,972 $30.87 990,84 2,297 81 3,084.19 4,759.10 1,181.90 90547 1,068,09 2.528,04 3.183.05 4,941,350
! Ineoms
Tnjermational 0,87 060 137 256 X ET) 0.87 040 137 156 401 534 |
Domestie 3738 2.6 4182 11191 14242 187,11 1R77 10,48 20,73 56.580 0.92 98,98
£) gt &
Tnternalipnal [ 0.1 (X} 108 ) 376 A 2 34 108 2824 79 |
Domestic 20,60 6,05 EX (] 29.60 IH 20 70 4 S 12,61 2183 B0
Total 1,303 15,16 1,190.03 2,832.83 361117 544172 1,376,67 1,066,47 1247.10 1993,03 3,643.15 5,539.68
[l Revenue
Profit Before tax & interest from Each Segment -
() Imernaffpral 3 16,39 T 6007 W97 W 170,18 190,57 1582 0.12 W o128 2940 #1726 19343
() Dowmestly LIRS 50,44 103, 372.57 35251 300,40 119.6 108,34 10R.51 276.91 1562 497;;_*:
i {0.94) (337 (5.83) (4.4 (11.60) (1540) (1% (2.52) (3.09 (5.08) (12.00) (1%65)
Other Un-_alloy [ off - . - . . = 5 5
ifl) Other Un-allocable ncome - « e . F = . 5
3 15
o tonul 59684 633, 719,62 396,84 719.62 647,03 596,81 533,26 719.84 596,81 719.84 $47.29
mes 11,838,77 11,449.20 11.839.19 11,838, §1,839,19 11,997,08 | 600 11,748.72 12,035,85 12,400.60 12,035.85 12.231.07
= S 51672 $28.70 57348 — 81697 57348 576.57 516,85 528,97 §73,70 S16.88 S7470 $76.76
b 763548 7,374.12 1,793.62 7.63545 7,793.62 790641 4,188,853 7,660,0 7.973.06 8,185.53 7.973.06 §,130.28
# Includes tne Glalm received dmountting to Rs.45 Crore in ane of the foreign projeet.
1. The compimy / Giroup has reported segment informution ks per Ind AS 108 "Operiting Segments". The sperutions of the Compuny / Group full primerily under geographical infi wbowt group of countries, which {n conxiderad (v be the only reportable segment by B
2. Figures lor the previous periods / year have beon ro-grouped / re-classified ¢ re-custed o conlirm to the classification ol the current poriod | year,
For und on hehalf of Ircon International Limited
C fan
8. K. Chaudhary
Place 1 New Delhi Chairman & Munaging Director
DIN No.: 00515672

Date: 13/02/2021
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EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 11, 2020

i
| f 1344 (3l 1,133 168738 JAI4 13 5,200.4§ 1,383.03 1 1095 2 i 351816 539181
! & e = 03,54 5837 2 9750 #_Silon 073, * 13432 K 164 10 BT L) 8 W 67198
Nut profit / {low e & wfter ot ) 340 103,84 a7 FIZE $11.06 62287 3437 1194 164, 128 671,99 |
! i3 134 FICET] 36736 480 L7 I 1 22063 ETTCX T R T T
] 769 132 21919 36518 6 3 8477 136,04 | 70 K238 |
L = 4 s 94.08 4 04,08 9404 4,018 94.08 04.08 va.08 408 04118
Revirhuation Resen 4,067.08 F 407727
Earnings Per Share
t 4)
Jue ol 23 - snch]
t 210 162 ) [ 781 1042 217 179 303 40 187
LS] 3 1y 1,62 P LY 1K1 1042 217 1,79 | .03 4.69 787 10
*The profi-fur the quarter ended Decamber,31 3020 i not ble with the profit for the quarser ended Desomber 31,2019 i the profit for the guarter ented Decomiber 11,2019 ineludes ong time elaim recloved smounting 10 Ra. 45 Crare on scsount af works in one of the forelgn
projest,
# Inoludes write binok / reversal of Agency Compmlon payble for farelgn projicts for we smount of Re. §4.13 grom,

Notes
I, The above siandatone und gonsolitiied Munclal resilbe were reviewsd wnd recommendud by the Audh Corneittes and gpproved by the Board of Directors uf thelr meeting held on 13 Fabruary, 2021, The Sututary Auditors of the campany have conducted limited review of the financial

resiltn for the Quarter and nins montlis ended 314t Docember 2030

2 msmuumuammmmmmmwmmmmwm&mmumwmsm»m 133 af the Compuries Aot, 2013 rosd with relevant nilis thervunder and in terms of Regulation 33 of the SEBI (Listing obligations
il Diselomure Regui latfons, 2015 (s Amended) and other praeties nd policien (o the extent opplicable.

3 The nbove i an extract of the detniled format of the financhtl resulls lled with the Stock Fachange under Ragulution A3 off the SEB (Lixting and Other Disclowsne Requi ) Regulntions, 2015, as fed. The fill format of the aforesald financial resulm are svaitable on the Stock

Exchanges webnita of BSE (www. hseiudie P |, NSE {(www iseindi com/oon id Conpany's websiie st www.fteon org.

A The shsreboldens of Company theuizh postal Balle on 22nd Marh, 2020 have approved:
10 Splll the fuce value uf one eqully share from Ra. 10 ench Into five equily hares of Ry. 2/~ each which have been refleeted a1 Stoek exchargos wie.f, 3rd Aprl, 2020,
(ti)Amtuﬂad Iiut.‘lmhlc’hm in the Memuorandum of Association of the Company.
ly of g standards on Birning per sure (IND AS 33), the per share caleulation of all previous year /periods presented abuwve are based on new number of Equity dusres.

Ly P

For antl on buhalf of Ircon tnternutional Limited

F i
S K. Chaudhary
Place: New Delhl Chalrmun & Managing Director
Date: 13/0272021 DIN No.: 00515672
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Tel. : +91-11-45180000
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Standalone Unaudited Financial Results for the quarter and
nine months ended December 31, 2020 of Ircon International Limited Pursuant to the regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Ircon International Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and Notes
to the Statement of Standalone Unaudited Financial Results of Ircon International Limited ("the
Company") for the quarter and nine months ended December 31, 2020 (the 'Statement') attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Regulation') as amended.

2. We have reviewed the financial results of the three (3) foreign branches situated at South Africa,
Malaysia and Srilanka (Indian part) for the quarter and nine months ended December 31, 2020.
However, we have not visited any foreign branch and the relevant information for the review purpose
was provided to us by the management at corporate level.

3. This Statement which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the :
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted and procedures performed as stated in Para 4 above and based on the
consideration of the review reports of the branch auditors/other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards and other recognized accounting practices & policies generally accepted in
india, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We invite attention to Note No 6 in the results in which the company is actively monitoring the impact of
the Covid-19 pandemic on its financial condition, liquidity, operations, work force, etc. The Company has
been able to resume operations at various project sites from the beginning of May, 2020 in a gradual
manner.

QOur conclusion on the Statement is not modified in respect of the above matter.

E-21, Basment, Jangpura Ext., New Delhi- 110014, (INDIA)
E-mail : hdsg@hdsgindia.com, hsg@hdsgindia.com
Website : www.hdsgindia.com
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7. Other Matters

i) We did not review the interim financial result/information of three (3) foreign branches whose results
reflect total revenue of Rs.156.45 crores and Rs. 362.05 crores, total net profit after tax of Rs. 10.71
crores and Rs 27.47 crores, total comprehensive income of Rs 10.79 crores and Rs 28.36 crores for
the quarter and nine months ended December 31, 2020 respectively. The interim financial
result/information of these branches have been reviewed by the branch auditors whose reports
have been fumnished to us, and our conclusion in so far as it relatesto the amounts and disclosures
included in respect of these branches is based solely on the report of such branch auditors and the
procedures performed by us as stated in paragraph 4 above.

Our conclusion on the statement is not modified in respect of this matter.

i) We did not review the interim financial information of three joint operations included in the statement
whose financial information reflect, share in total revenue of Rs.0.07 crores and Rs. 0.24 crores, share in net
profit after tax of Rs. 0.46 crores and Rs. 0.54 crores and share in total comprehensive income of Rs.0.46
crores and Rs.0.54 crores for the quarter and nine months ended December 31, 2020 respectively. The
interim financial result/information of these joint operations have been reviewed by the other auditors
whose reports have been furnished to us by the management of the company, and our conclusion in so
far as it relatesto the amounts and disclosures included in respect of these joint operations, is based

solely onthe report of such other auditors and the procedures performed by us as stated in paragraph 4
above.

Our conclusion on the statement is not modified in respect of this matter.

iii)We did not review/audit the results/ Financial Statements for the quarter and nine months ended
December 31, 2019 and for the year ended March 31, 2020. These have been reviewed/ audited by
previous audit firms and they had expressed an unmadified conclusion/opinion on these results/
financial statements.

For HDSG & ASSOCIATES
Chartered Accountants
Firm Registration No:

Membership No: 084072

Place: New Delhi
Date: Feb 13, 2021

UDIN: 21024 02 AAA AANZRRQ
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CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report on Consolidated Unaudited Financial Results for the
quarter and nine months ended December 31, 2020 of Ircon International Limited Pursuant to the

regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
Ircon International Limited

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Ircon International Limited ("the Parent"), its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") and share of the net profit /(loss) after tax and total
comprehensive income/(loss) of its joint ventures for the quarter and nine months ended
December 31, 2020 ("the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the companies Act,
2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)Regulations,
2015, as amended, to the extent applicable.

E-21, Basment, Jangpura Ext., New Delhi- 110014, (INDIA)
E-mail : hdsg@hdsgindia.com, hsg@hdsgindia.com
Website : www.hdsgindia.com
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4. The Statement includes the results of the following entities:

Sr.No. | Name of Company Relations
A Ircon Infrastructure & Services Limited Subsidiary
B Ircon PB Tollway Limited Subsidiary o
£ Ircon Davanagere Haveri Highway Limited Subsidiary
D Ircon Shivpuri Guna Tollway Limited Subsidiary
E Ircon Vadodara Kim Expressway Limited Subsidiary
= Ircon Gurgaon Rewari Highway Limited Subsidiary
& Ircon-Soma Tollway Private Limited JointVenture
H indian Railway Stations Development | Joint Venture
Corporation Limited
| Bastar Railways Private Limited Joint Venture
] Jharkhand Central Railway Limited Joint Venture
K Mahanadi Coal Railway Limited Joint Venture
L Chhattisgarh East-West Railway Limited Joint Venture
M Chhattisgarh East Railway Limited Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in

paragraph 7 to 9 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed ,or that it contains any material misstatement.

6. Emphasis of Matter

We invite attention to Note No 6 in the results in which the Group is actively monitoring the impact
of the Covid-19 pandemic on its financial condition, liquidity, operations, work force, etc. The
Group has been able to resume operations at various project sites from the beginning of May
2020, in a gradual manner.

Our conclusion on the Statement is not modified in respect of the above matter.

7. We did not review the interim financial result/information of 3 (three) foreign branches whose results
reflec total revenue of Rs. 156.45 crores and Rs.362.05 crores, total net profit after tax of Rs. 10.71
crores and Rs. 27.47 crores, total comprehensive income of Rs.10.79 crores and Rs. 28.36 crores
for the quarter and nine months ended December 31, 2020 respectively. The interim financial
result/information of these branches have been reviewed by the branch auditors whose reports
have been furnished to us, and our conclusion insofar as it relates to the amounts and disclosures
included in respect of these branches is based solely on the report of such branch auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of this matter.
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8. We did not review the interim financial results/information of three joint operations included in the
respective standalone unaudited interim financial information of the entities included in the
Group, whose interim financial information reflect Group share in total revenue of Rs.0.07 crores
and Rs.0.24 crores, Group share in net profit after tax of Rs. 0.46 crores and Rs. 0.54 crores and
Group share in total comprehensive income of Rs. 0.46 crores and Rs. 0.54 crores for the
quarter and nine months ended December 31, 2020 respectively as considered in the
respective standalone unaudited interim financial information of the entities included in the
Group. The interim financial information of these joint operations have been reviewed by the
other auditors whose reports have been furished to us by the Parent’s management, and our
conclusion inso far as it relatesto the amounts and disclosures included in respect of these
joint operations, is based solely on the report of such other auditors and the procedures
performed by us as stated in paragraph 3above.

Our conclusion on the Statement is not modified in respect of the above matter.

9, We did not review the interim financial information of 06 (Six) subsidiaries included in the
consolidated unaudited financial resuits, whose standalone unaudited interim financial
information reflect total revenues of Rs.227.93 Crores and Rs.484.84 Crores, total net profit after
tax of Rs.5.32 Crores and (Rs.2.88 Crore) and total comprehensive income (net) of Rs.5.32 Crore and
(Rs. 2.88 Crores),for the quarter and nine months ended December 31, 2020 respectively as
considered in the statement. The consolidated unaudited financial results also includes the Group's
share of total net profit / (loss) after tax of Rs.10.83 crores and Rs. 21.20 crores, total comprehensive
profit /(loss) of Rs. 10.83 crores and Rs 21.20 crores for the quarter and nine months ended
December 31,2020 respectively, as considered in the Statement, in respect of 7(seven) joint
ventures, whose interim financial information have not been reviewed by us. These interim financial
information have been reviewed by other auditors whose reports have been furnished to us by the
Parent’s Management and our conclusion on the statement, insofar as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports
of the other auditors and the procedures performed by us as stated in Paragraph 3 above.

Our conclusion on the statement is not modified in respect of these matters.

10. We did not review/audit the consolidated results/ Financial Statementsfor the quarter and nine
month ended December 31, 2019 and for the year ended March 31, 2020. These have been
reviewed/ audited by previous audit firm and they had expressed an unmodified opinion on
these results/ financial statements.

For HDSG & Associates
Chartered Accountan
Firm Registration

Membership No: 084072

Place: NewDelhi
Date: Feb. 13, 2021
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