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Ref. : Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
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Sub: Outcome of Meeting of the Board of Directors held on 30th June, 2021-Financial 

Results and Final Dividendi 30 \iff, 2021 em 31I(iH~(j f.ia><ICfl ~qfj~Cfll q~oIIA ­
fctW:! q ~ 0 1111 JfR Jifc1I1 ffi1it><T 

Dear Sirl Madam, ~ / 11?1C;41, 

This is to inform that the Board of Directors at their meeting held today i.e. Wednesday, 30th 

June, 2021 , inter-alia considered the following: 

1. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter 
and year ended 31 st March, 2021 (These results have been reviewed by the Audit 
Committee of the Board of Directors at its meeting held on 30th June, 2021). 

2. Recommended a final dividend of Rs.1 . 32 per share of face value of Rs.2/- each (66% of 
the paid-up equity share capital) for the financial year 2020-21 , subject to the approval of 
the shareholders at the ensuing Annual General Meeting of the Company. The final 
dividend would be paid within 30 days from the date of its declaration at the AGM. 

Pursuant to Regulation 33 of SEBI (LODR), please find attached herewith the following : 

a) Statements showing the Audited Financial Results (Standalone and Consolidated) for the 
quarter and year ended 31 5t March 2021 . 

b) Auditors' Report with unmodified opinion on Audited Financial Results -Standalone and 
Consolidated. 

The Board Meeting commenced at 01 :00 P.M. and ended at 02. : 4 5 P.M 

Please take note of above information on record . 

.,-u1r.t[<! ""'*"'" , 111 - 4. ~ m:.. ~. ~ ~ - 11 0017. 'lffi1 
Registered. Office : C-4. District Centre, Saket, New Delhi - 110017, INDIA 

Tel. : +91-11-29565666 Fax : +91-11 -26854000. 26522000 I E-mail In fo@ircon .orgWeb · www"conorg 
CIN ' L45203DL 1976G01008171 



~ ~ ~ \iITdl ~ fcp f.la><lct> ~;'f 3f1\jf 3f~~~, 30 "fl, 2021 Cf>13flli'if~d J{q;jT ~ 
ij 3Rl" -.nciT ~ m~-m~ f.llil ~ Rgd tR fuw ~: 

1. 31 lWf, 2021 Cf>1 WW<f ~ JfR-~ ~ ~ t9@q;ftFara ~ q~UII'"l ~~ JfR­
tlAFct>d)<<fi<pcnrc;R ct>iT TJt ~ I ~ q~ulllOil' qft -wftarr f.la><lct> ~ qft"ffigr trtTarr t1'fi'IfC1 
&:RT 30 "fl, 2021 Cf>1 rt 3flRt ~ ij qft TJt ~ I 

2. ~ ~ 2020-21 ~ ~ 2/ -~ ~ Jif$(1 ~ ~ J:Ifc'I ~ tR 1.32 ~ ~ ~ 'ffi1-W<r 
qft RN'I~><I qft TJt (1fTdR ~ 'Pft ct>T 66%), IJiT fcp cf;l:Rt qft ~ ~ JfTl1 ~ ij 
>it<:R£.iRct>l ~ 3fjlOili;'1 ~ 3ftlR ~ I Jifcm ffi1-W<r ct>T 1fTdR AGM ij ~ ~ qft"d'Tfug <l 
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IRCON INT ERNATIONAL LIMITED 
RtgblHW omn: C-4, District Cenlre Saket. New Delhi·IIOOI7; Tfl: +9 1+11 ·29565666: Fu; +9 1-1 1-265220001'26854000 
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E.XTRACf OF STANDALONE I CONSOI.IDATED FINANC IAL RESULTS FOR T UE QUARTER AND YEAR ENDED MARCil ll,l011 -. _ ..... _ ...... _ ...... - 31 Mardt .. - ........ 
lOt, - -CU •• ...., (llaoodItooI, (U........, 

TOlal inrome from faUOIlS 2.260.39 1.24446 1.788.32 
Net profit I (loss) (before 1I1X & fXceptional Hems) 276. 12 1l4.23 161.51 
N. rolit I loss (berore lax & after exc IIOnll items) 276.12 134.23 161 51 

N" rolit after tax 185.33 103 14 122.42 
TOlal compr~ensive il'l(:ome 184.16 104.05 121.68 
I Equity share capital "05 94.05 1)4.05 

"''''' ,; (Extludin' Revaluauoo Rneo'e) 
Earnings Per Share 
not annualized) (Notc 4) 

(Face Value oft2l· each) 
a) Basic (in tl 1.97 1.10 1.30 

(b) Diluted (in~) 1.97 1.1 0 1.30 

II Includes wnte baclc {rcvCl$lI of Agency Commlulon payable for rorcIgn proJCCIS for an amount of Rs 84. ' 3 crore. 

Notes: 

y.,.dtd 
II Mardi 

202' 
(A""'" 

4.947_77 
574.02 
574.02 
404.56 
403.35 
94_05 

4.31243 

4.30 
4.30 

, 
~ 

V_ ...... 0-.......... - .... _ ...... y., .... y--.. - ........ .. - .. - ........ .,-- ..,. - - .... -CA ..... ' cu ....... , (U_ CU_ 
tA_ -5.202.06 2.421.65 1.353 .03 1.873.35 5,34 1.96 5,391 11 

• 672.57 276,29 134.32 155_17 577.52 • 67 195 
672.57 27629 134.32 155.17 577.52 671 95 
489.78 [70.43 102.10 115.40 391.06 485.27 
486,83 16926 10301 114.65 389.85 482.31 

94 05 94.05 94.05 94.' 94.05 94.05 

406708 4.309.08 4.077 23 

5.21 18' 1.09 1.23 4. 16 51' 
5.21 1.81 1.09 1.23 4. 16 '16 

The abo.e standalone and ronsolidal~ financial fC$l.llts were reviewed and rccommend~ by thf Audil CommiHee and approved by the BolIn:! or Directors III their meeting held on JOIh JUnf , 2021 and have been auditcd by Suuutory audilors or the 
Company.The Salutory AudItorS ho\'c cxpressed an unmodified opinion 

Thc Standalone and consolidaled flnllllcial reSlJlts have been prepared in accordance with the Indian Accounting Stlllldard$ (Ind AS) as notifIed under SCClion 133 oflhe Companics Act, 2013 read with re levant rulcslhereunder and in lemu or RcgulallOn 
33 of the SEB I (Lisliny obhlllllions IIIld Disclosure ReqUIrements) Rqju[ations. 20 15 (as Amended) and other recogntsed aceountmy practiC6l1nd pohciC$lo Ihe extent apphcoble. 

The above is an eXlract of the detai led format ortile financial results filed with Ihe Stock Exchange under Regulation 33 of the SEBI tListiny and Other Di$Closurc Requircmenl5) Regul81ions. 201 5, as amended The full formll1 orthe aforesaId linanclal 
results arc avatlable on the Slock Exchanges wfbslle or BSE (www.bseindla.romlc.orporates), NSE «wwwnseindia_comlrorporates)and Company's websitc al wwwireon.otg. 

The: shareholders or Company through postal Ballot on 22nd March. 2020 hl~ approved: 
(i) Split the face \'l1luc or one equity ~f rrom Rs. 101. each 1nl0 fl\'I: equity shares or Rs. 2/. each which ha~ been rfflccted al Stock c.'Cchange,; w.eJ . J rd April, 2020 

(11) Amended Ihe CapItal Clause" in the Memorandum or ASSOCl81ion or the Company 
ACCOI"dingly for rompliancc of accountmg siandards on Earnm!:! pn- share (IND AS 33). thc pn- share calcul81ioo or all prevIous year {perIods ptfstntcd llbove are based on new number of Equny shares 

The Board orOircclOt'S of iRCON in ils 268th mceting held on 51h Apnl. 2021 had approved the proposal for issuance or 47,02.57 ,870 fully paid.up Bonus Shares of RS.21· each in Ihe ratio or 1.1 , (i.e. issue of 1 (one) equity share for every eJUS1ln8 I (one) 
e(luity sharc with 2151 May, 202 1 lIS the Record Dale for the purpose of ascertaining Ihe eliyibili ly orShareholdeJ1l, The Final Listmglllld Trading Appro~a1s from NSE and BSE have been recdvcd on 3151 May, 2021. Post Bonus.. Ihe Paid-up Sharf Caplla1 of 

the Company IS Rs_188.10,31,480 divided into 94.05, 1 5,740 equity shares of Rs.21· each 

6 1nc BoD has ~mmended I fmal DIVldfnd of Rs 1.32 per- eqUity share on race value orRs 2/.per /:qUlry share for thf finanCIal year 2020-21.subjcctlo the approval orlhe Jhareholders at the AGM 

This is in addition to Interim Dividfnd paid @ Rt 1.30 per- Sharf on race value orRs 21·per eqUity share. #-
.((~~~~:, 

For I nti on beh.lf of Ircon Itltfrn. tionaJ L' . ..1i{~ 
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Pllfe: N~ Ddhi 
O. te: lOlh Junf, lOll 

~ 
~~ rr=.~ e 
O'P.'<. JiIZJ, -, 
O~ '" 

M.K.si ~ * ;;y() 
Oainnl ll &: M:lu.ging Director,CEO and Direcl ,n:lnu 

DlN ·06607392 * 
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(.) Revenue: fronl '""" (b Other inc:omc: 

IRCON INTERNATIONAL LIM ITEO 
R~lmred orner: C-4, District Centre Slket, New Delhi·llOO17; Tel: +9[ ·11·29565666, Fu: +9 1·1 1·26522000126854000 

E-mlll: info@irwn,orS; Wdnitc:www.ircon.Ofg; Corponltt ldfntity Number: lA5203DL1 976GOIOO8 171 

STATEMENT OF STANDALONE I CONSOLIDATED FINANClAL RESULTS FOR T ilE QUARTER AND YEAR ENDED M Ren 3 A --..... V_ .... 

1,2021 

..... 
JI,.lUIlI JLlLlI2t .. ,.".. Jl.IUtJt ........ ":IU02J Jt.ll.lI2t -- ......... ....... 

2,260.39 1,24446 1,7SS.n 4,947.77 5,202.(l6 2.421.65 1.353.0) 
107.39 59 . .0 42..13 252.54 219.66 10S.77 D .84 T .... _ 

) .. 11lO.,S , 
" S 44172 ., ,." 

2. E, ~ 

• Mtleri.ls and Stores Consumed 13645 121 .99 2 ]8.40 366.63 ]49.7] 136.45 12 1.99 
(b (lncra.se) I De<:n:ase in WIP 43 9S IIl,6S (31.99) 211.77 ]S.S9 4).95 18.68 
(0 p, "'& ,~ I,n s 32 953.21 1.383.72 3.7l6.28 4,057.06 1.962.70 1,01l. 18 
d Em 10 bellefil5 ex - 55 .99 55.S7 69.09 229.33 261.37 60. 11 60.35 

• Financt COltl 1.86 345 4.)S 14.71 27.31 8.47 '.00 
De redation amorti$ll.tion &. im airment ex ,~ 6.09 6.26 5.87 24.8.4 15.93 2297 23.06 

( ) Othtrex '''' 12.00 10.20 19.57 42.71 41 .88 13. 13 11.13 
T .... 09"6 116966 1,66904 • , . 416915 nl , ". 

~ 
PNIIUIa.-,,... ......... Wwr ..... " ........ ,(a.-,,, 

27612 ,,.,, 16151 Sl'4o:J OJ OT.Z57 21'" (" .. _v_ 
--. .... . (1-2) 

4. Shart orProlir I (LO$I) of Joint V~n1ure5 (6.35) 10 .84 .. PnftI4a.-),... ............... ~ ....... ta 
27fi 11 ". " 16151 57.02 672 Sl' 21610 IW)2: (>+4, 

6. Exu !tiona! iten\l (Net) ,. Profit I I..HI from 0 rIIlionl b'rJo~ Tn '+6 216.12 1] 4.2] 161.51 574.02 6n.S7 276.29 134.32 

• Tax Expense 
(. Curnnt TIX 7191 29.48 45.]6 144.47 151.43 74.38 30.71 

('J Deferred TIX 502 16' (O.OS) 11.13 50.94 !l.6 1 1.5 1 
(0) Tu. tion in t or earlier " .. (6.22) 1].86 (26.58) 17.87 

"-I ...... , a.-,... .... . 1 1.< 1 10) 14 (ll'" "" 56 ... " (1041 102.10 
10. Other Com hensive Income 

('Xi) Itcnu tlult will not be redusilied to Profit and Loss 665 281 (H7) (0.40) 1.20 (665) 2.8) 

(a)(d) 
Inc:ome tax relating to items that will not be reclassified to 

1.67 (071) 0.62 010 (0.]0) 16' (071) 
Profit and Lou , ; Items tlult will be reclusified 10 Profit and Lou SlO (1.62) 1.47 (1.21 ) (5.15) 5.10 (I 62) 

(bXii) 
Income tn relat ing to itenu that will be reclassified 10 Profit 

(1.29) 0.41 (0.36) 0.)0 (JO (129) 0.01\ 
and LOll 

II. T .... ... ... '14,6 ( .... 12161 -40) lS ..... ( .. ,. 10301 
11 Protlt is a ttribut .bl~ to ; 
(.) Owners ofthe Parent 185.33 10) .14 122.42 4{)4 .Sh 489.78 170.43 102.10 

I') Non COni rollin Interest 

". Other Com rehensive Income is auributable to : 
(.) OwnCfJ or tile Parent (1.17) 0.9 1 [0.74) (I .2l) (2.95) (1.17) 0.91 

(b) Non ControlI' Interest 
14. TOlal Comp~ehemive 10<:0l1li: U attributable to : 
(.) 0wner1: ofthc Parent 1&4 16 104 OS 121.68 403.35 486.81 169.26 10l.0 1 

(b Non Contro1li1l.lllnlerest 

IS. Paid up Equity Share Capilal (Face Va/ue orlU. 2 per share) (Note 4) 9405 '''' 94.0S 94" '''' 94.05 94.05 

16 Other Equity (Excluding RevaIu.tion Re5erve) 
4,3 12.43 4,067.08 'M Audited Balance Sheet) 

17, 
_ .... __ .'::.~_" ... J .. _~ 
_ ..... _, . , ' .i-

• - '. '9'7 110 ']0 <l. 02' '" , .. 
" 19' 110 (JO "0 521 "' .... 

( i,!!:~ £'!!J:!i~'-;i~ \ 
O~ '~ ~ ...,~ • 0' 

* 

10 
C 75 

, 

V_ ..... ..... Jt ..... . .,.".. 
V 

I,S73.35 5,)4196 5,391. 11 
23. IS IS I49 I~S . 57 

""" 
, , 

218.40 366.63 349.71 
)] .99) 211.77 ]5.S9 

1437.]2 ) ,973.96 4,097.48 
74.04 247.)9 279.34 

')6 23 ,30 27.84 
22.60 92.09 12.94 
20.BI 45.65 44.93 

". ..U 
15119 ..... OJ "IS' 

) .98 14.86 ]0.40 

In!? 511 ~l m ... 

ISS. I? 577.52 671.95 

48.16 148.94 163.16 
(1394) 19.6S 38.28 

5.55 17.S7 (14.76) 
11540 '" ""7 

2.048 (0.40) 1.1 9 

0.62 0.10 (0.) 0) 

1.47 (l .21) S.15) 

(0.36) 0.)0 1.30 

114M JI9'~ ....... 
115.40 391.06 485.27 

(0.75) (1.21) (2.96 

114.65 )898S 482.)1 

94.05 9J OS 94.05 

4.30908 4.077.21 

'" ." 51' 
,n ~, . SO. 



IIlndudn write back I rl'VttSll of Agency Commission payable for fordgn projeet5 for an amount oflU. 14 11 crore. 
NOI~: 

The abo\-e stand.lolI!: and consolidated financial resulls wue revi~ and recommended by the Audit Commiuee and approved by the Board ofOireeton al their meeting held on 10th June, 202 1 and lI .... e been audited by StaMOf)' auditon of the Company_The 
StatutOf)' Audit0f5 have expre$$ed an unmodified opinion. 

2 Figures oflast quarter Ire balancing figures between audited figures in rnpected of tile full financial year and tile published year to date figures up to third quaner of tile rcla~nl financial ynf 

1 The SlmdaJone and consolidated filllllCiaJ results have ~n prcpared in accordance with the Indian Account ing Standards (Ind AS) as notified under Section I )) of tile Complnies Act , 2011 read with relevant rules thereunder and in tcrms of Regulation lJ ofthc 
SE8IlListinl!, obligation. and DiKl05urc Requirements) Reglollation •. 20lS (Ill Amended) and other m:ognised accounting pTllctices Rnd policiclto the C~lent applicable, 

In line with provisions of Ind AS 108 - Operaling Segments, the opellltions of tile Company / Group f. n prifMrily under geographical infonnation about group of countries, which is considered to be the only reponable segment by management, 

TIle $hareholden of Company t""ough postal 1la1l0! on 22.nd M.rdI, 2020 have appro\-ed: 
(I) Split the faoe ~tue orone equity share from R1 101· nch into five equity $hares ofRs. 21- each which have been reflected. ~ Stock e>cchallKU w c f ltd April. 2020. 
(ii) Amended the Capital Cbtuse" in the Memonndum of Association of the Company 
Acwrdinwy for compliancc of accounting standards on Eamintl per slutre (IND AS JJ). the per shafC calcul.lion or.lI previous ~r/ periods presented above are based on new number of Equity slutrcs. 

6 The Board of Directors of Indian Railway Stations lkvclopmcnl Corporation Limited. a Joim Vemure Company, in its meeting held on 29th Scptember, 2020 has approved participation ofRitcs limited as third strlltegic panner I sllareholder with consequent revision 
in the sharcllolding pa\lem among RLDA, IRCON and RITES in lhe ratio of 50:26:24 rcspectvcly 

The Company/Group's operations recovered funhcr during the 4th quarter from the economic slowdown c8used by the Covid-19 pandemic The Company/Group expeclS to recover the carrying amount of its linall(ial and non finall(i.I I~5 in the ordinary course of 
bluines.s based on infonnation IVflilable on current ecollOlT11<: conditions. TIle Company/Group will continllc 10 monilor closely any pandemic related unccnainty arising from the 211(] wave and nUllerial changC$ to futuTt economic conditions. 

The BoD has recommended. final Dividend ofRs, 1.32 perequity share on face value ofRs .lI-per equity share for the financial year 1020-21.subjcct to lhe approval of the' ~holders al the AGM 

This il in Iddirion 10 Imerim Dividend paid@ Its 1.30 per Share on fa« YlIolue ofRs 21-per equity $hare. 

9 FiglU'es f~ the' pKVious periods I ~It have been re-grouped I re-clusifltdl re-casted to conronn to the elauifiCition oflhe current period I year, 

Plae~ : Nrw InIhi 
O.Ie: 30th JUDc,20!1 

Olinnan & Maaar-ing Dir'fl:lar.CEO . nd Oirct1or Fi 
DIN· K607392 
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Registered Office: C-4, District Centre Saket. New Delhi~ IIOOI 7 : Tel: +9 1~11~1956S666; Fax: +9 1~11~16S11000n68S4000 

,'d.nh'y N,mb,,, 1171 

Statement of Standalone and Consolidated st.'gment·wise Revenue, Resu lt. Total Assets and Total Liabilities for the Quarter and Year Ended on March 31. 2021 

, S",m'n' R<von", 
(a) Rm n", 'wm 

; 
Dom,";, 

(b) 'nto"" 'n,om, 

Dom,,';, 

(0) O,h" 'ncom. 
Dom,,';' 

ITota' 
.... " , Roy,"", 

IN" s. ... , T ... , I ...... 
2. Seem,", R",It, 

I P,ofi, B' ( .... 'n & ;n'"," (,om E"h Segm,"' 
(a) , 

(b, Dom,";, 

L=:. (I) 'n""''' 
,o!l~.ble '"ot off 

(;ii) Othe. "noome 
IT ... ' ProftI 

' 92.56 
2.067.83 

0.)6 
92. 

4.0: 
'0.99 

'.367.78 

l.J67.71 

12.77 
2642 4 

(0.89: 

. 

176.11 

' 69.74 
1.074.72 

0.57 
37.35 

0.9 ' 
20.60 

'.303.89 

1.J03.119 

16.3' 
11 8.78 

(0.94 

. 
1J4.13 

, 34 ' 
'.674.9 ' 

133 
44.69 

(4. '6: 
0.)7 

1.830.55 

'.830.55 

'0.4' 
147.89 

(6.80' 

16,-". 

Y .. r~ 

582. \3 
4365.64 

2.9' 
203.': 

5.0' 
40.62 

5.100.31 

5.200.J. 

536.8 
(5.5): 

. .., .... 

443.35 
4758. 

5.)4 

'87.11 

27.6' 

".5' 
5.441 .72 

..... •. 72 

• I90S 

500.40 
(18.40 

. 
671.!17 

76)' 

4.0' 
2s:07 

B30.42 

12.43 
,. 1.'8 

----rill 

'8." 
0.80 

3.70 
1.376.87 

15.82 
119.6) 
(T.jJ: 

114.90 

l.7l8.45 

I .)) 

25.07 

10.)[ 

I2.9T 
1.8'6.<3 

20 8: 

141.00 
(6Ts 

58 
4,758 )7 

2.'2 
, 2 82 

4068 
5. 

4 

119 
' .50 

577.4) 596.84 647.03 577.43 647.0) ~ ~ ~ ~'68 

bT~~I~~~[D~Om"~'k· ______________________ ~_~ ,w~~0 .. ~087~·~: ___ ~:I:~~·~77~I ___ ~:'~~'··::~· :: r-_~:I~~.0~88~7~·~ ___ ~~~~'~~'~·444.47~ __ ~~~ ~~~~~d===i~I:'~~~:~:.· ff±===~I~~~' ~))~'~· )9 t==fi~7230 
Seem.n, 

9599 

17.: ,0 )' 
5.53'.68 

• ,9)40 

4"20 

IS 6" 
. 
. 

(,4729 
9m19 

(al ; 5C1 .43 516.72 576.57 50 1.43 576.57 501.47 516.85 576.76 147 57." 
(b) ~ 5.75 i.58 7, 35.45 . 5208:77 5,756.58 5,208.77 ~ 8.i85:53 . ""."- ~+:::;j5~ 4:J2i!(>ij4 

..., LOI B. !Il.17 .. 18 • ..14 "-"8.01 .. 1115..14 'u.o:M B.7Ol.JI 6JI09.411 t.!!IYI.t 
' In",d" ;' ~OO'k~k'~"'~'''aOiII~o'A''g~'n~'yyC;~~'~n~~y~abl ''~fu.''~fu,,~;· .. ~,~p,~~·~~tsT.o;;,' an~amm~0;.'n""~OrR~'. 8~4 .. 1, )~'~wru,;,.~~~L-__ ~~~L-__ -2~~~ __ ~~~W-__ ~~~~ ____ ~~~ ____ JO 
I. The company I Group has reported segment information as per Ind AS 108 "Operating Segmenls".The operations of lhe Company I Group fall primarily under geographical information about group of countries. which is conSidered to bt the only reportable 

segment by management. 

2. Figures for the previous periods I year have been re-grouped I re-c lassified I re-easted to confonn to the classification of the current period I year. 

Plaee: New Delhi 
Date: 30th June,20l1 

For a nd on behalf of Ireon Internation. 1 Limited 
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Sh1lfements of Assets . nd La..bilities 

Note .-
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(1) Includes ClienLJ Fund. orlU. 2011 J j Crole (Jilt M3tCh 202() . RI. 1825 89 mire) on ",luch mteresl15 p~ 01'110 them. 
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independent Auditor's Report on Sta oda lone Audited Financial Results for the Qua rte rand Yea r 
ended March 31, 2021 of IreaR Inlernational Limited Pursuant to the regulation 33 of the SEBI 
(Listing Obligations and DisclosureRequirements) Regulations. 201 5,. a s a mended. 

To 
The Board of Directors 
IreoD Internationa l Limited 

Rewrt on the Audit of the Standalone Ind AS Financial Results 

O pinion 

We have audited the accompanying standalone financ ial results oflrcon I nte rnatio na l Limited ("t he 
Cpmpany") for the Quarter ended March 31, 2021 a nd the year to dale results for the period froq'l lsI 
April 2020 to 3'" March 2021 ("theStatementj attached herewith, in wh ich we incorporated the retums 
for the quarter and year ended on that date audited by branch/other auditor.; of the company's b ranches at 
Algeria. Sri Lanka and Bangladesh being submitted by the Com pany pursuant to the requirement of 
Regulation 33 o f the SEal (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, ( the 'Listing Regulations). 

We have audited the financ ial results ofthe three (3) foreign branches situated at South Am:::a. Malaysia and 
Sri Lanka (Indian part) for the quarter and year ended 3 lSI March, 2021. However, we have not v is ited any 
foreign branch and the relevant information for the audit purpose were provided to us by the management at 
corporate level. 

In o ur opin ion and to the best of ou r information and accord ing to the explanations given to us the 
statement: 

I . are presented in accordance with the requirements of Regu lar ion 33 of the, Listing Regulations in 
this regard; and 

ii. give a true and fai r view in confonnity with therecognition and measuremem principles laid down 
in the applicable Indian accounting standards (lnd AS) and other accounting principles general ly 
accepled in India. of the net profit and other comprehensive income and other financial information 
fo r the quarter and yearendcd 31" March, 2021. 

Basis ror Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
l43(10} of the Companies Act, 20 13 (the Act), Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements 
section of our report. We are independent of the COInJX!ny in accordance with the Code of Ethics issued by 
the Institute ofCharteredAccountnnts of India together with the ethical requirements tha t are relevant to 
our auditofthe financial results under the provis ions ofthe Companies Act, 2013 a nd the Rules there 
under. and we have fulfil led our other ethical responsibi lities in accordance with these requirements and the 
Code of Ethics. We be lieve that the audit evidence obtained by us and other aud itors in lenns of their 
reports referred to it "Other Matter" paragraph below. is sufficient and appropriate to provide a basis forour 
audit opinion on the statement. 

E-21, Basment, Jangpu ra Ext., New Delhi - 110014, (INDIA) 
E-mail: hdsg@hdsgindla.com. hsg@hdsgindia.com 

Website : www.hdsindia .com 
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Emphasis of Matter 

We invite attention to Note No 7 of the statement which describes, the company expects to recover the 
carrying amount of its financial and non-financial assets in the ordinary conrse of business and the company 
will continne to monitor closely any pandemic related uncertainty arising from the 2nd wave ofCovid-19. 

Our conclusion is not modified in respect of this matter. 

Management's Responsihilities for the Standalone Ind AS Financial Results 

The statement has been prepared on the basis of the standalone Ind AS financial statements for the year 
ended 31" March 2021. The Company's Board of Directors are responsible for the preparation 0 f these 
financial results that give a true and fair view of the net profit and other comprehensive income and other 
financial infonnation in accordance with the recognition and measurement princip les laid down in Indian 
Accounting Standard (IndAS) prescribed under Section 133 ofthe Act read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance with Regulation 33 0 f 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preven ting 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company orlo cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skeptic ism throughout the audit. We also: 

• Identify and assess the risks 0 f material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud rna y in vo I ve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) i) of the Act, we are also responsib Ie 
for expressing our opinion on whether the Company has in place adequate internal financial control 
with reference to fmancial statement and the operating effectiveness of such control. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors 

• Conclude on the appropriateness of the Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. if we conclude that a material uncertainty exists, we are required to dra w attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a gomg concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the di sclosures, 
and whetherthe financia 1 results represent the underlying transactions and events in a manner th at 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identifY during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 0 ther 
matters that may reasonably be thought to bear on our independence, and where applicable, re lated 
safegnards. 

Other Matters 

• We did not audit the fmancial statements / financial infonnation! financial results of three (3) fore ign 
branches included in the standalone Ind AS financial statement of the company whose financial 
statements/financial information reflect total assets of Rs 411.85 Crores (Previous year Rs 410.00 
Crores) as at 31" March 2021, total revenueofRs. 518.97 crores (Previous Year Rs 377.47 crores) and 
total PBT ofRs. 36.64 crores (previous year Rs 63.92 crores), for the year ended on that date, as 
considered in the standalone Ind AS financial statements/ financial results. The financial 
statements/information! financial results of these branches have been audited by the branch auditors 
whose reports have been furnished to us, and our opinion in so far as it relates to the amo unts and 
disclosure included in respect of these branches, is based solely on the reports of such branch 
auditors. 

• The financial statements include (Rs.17.99 Crores) (Previous Year Rs.O.IS Crores) profit/(loss) net, 
the company's share in three integrated joint operations (unincorporated) accounts which have been 
certified by other firms of chartered Accountants and Rs.0.51 Crores (Previous Year Rs. Nil) profit 
net the company's share in I joint operation account certified by the management. 

• The comparative fmancial information of the company for the quarter and year ended Marcb 3 1 , 2020 
included in the statement, are based on the previously issued statutory financial statement prepared 
in accordance with the Ind AS audited by the predecessor auditors whose report for the quarter 
ended and year to date results for the period I" April 20 19 to 31" March 2020 dated July 10, 2020 
express an unmodified opinion on those standalone Ind As financial results. 



• The statement includes the results for the q uarter ended 31 March 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended 3 I st March, 202 I and the 
published unaudited year to date figures up to the third quarter of the current financial year, which 
were subject to limited review by us, as required under the Listing Regulations. 

Our opinion on the statement is not modified in respect of above matters. 

For HDSG & ASSOCIATES 
Chartered Accountants 
Firm Registration No: 002871N 
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Independent Auditor's Report on Consolidated Audited Financial Results for the Quarter and Year 
ended March 31 , 2021 of Ircon International Limited Pursuant to the regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Ircon International Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated Financial Results ofIreon International Limited 
("the holding company") and its subsidiaries (the holding company and its subsidiaries together 
referred to as " the Group'') and its jointly controlled entities for the Quarter ended 31st Marc h 2021 
and the year to date results for the period from I" April, 2020 to 31" March, 2021 ("the Statement" ) 
attached herewith, being submitted by the holding company pUIsuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(" Listing Regulations''). 

We have audited the financial results of the three (3) foreign bmnches situated at South Africa, Malaysia 
and Sri Lanka (Indian part) for the quarter and year ended March 31, 2021. However, we have not 
visited any foreign branch and the relevant information for the audit purpose was provided to us by the 
management at corpomte level 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate financial statementsl 
financial information! financial results of subsidiaries andjointly controlled en tities, the aforesaid 
Statement: 

i) includes the results of the entities as stated in Annexure I. 

ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regu lations , as 
amended; and 

iii)give a true and fair view in conformity with the applicable Indian accounting standards (Ind AS) 
and other accounting principles generally accepted in India of the consolidated total 
comprehensive income (comprising of net profit and other comprehensive loss) and other financial 
information of the group and its jointly controlled entities for the quarter ended 31st March 2021 
and for the period from 1st April, 2020 to 31st March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under se ctio n 
143( 1 0) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are fu rther 
described in the Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial 
Statements section o f our report. We are independent of the Group and its jointly controlled en t ities 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the fina ncial results u ndec the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we ha ve fu l fi Iled our () the r 
eth ical responsibilities in accordance with these requi rements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to it "0 ther 



Matter" paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the 
statement. 

Emphasis of Matter 

We invite attention to Note No 7 of the statement which describes, the Group expects to recover the 
carrying amount of its financial and non-financial assets in the ord inary course 0 f business and the 
Group will continue to monitor closely any pandemic related uncertainty arising from the 2 nd wave 0 f 
Covid-19. 

Our conclusion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Ind AS Financial Results 

The statement has been prepared on the basis of the consolidated lnd AS financial statements for the 
year ended 31" March 2021. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated Ind AS financial results that give a true and fair 
view of the net profit and other comprehensive loss and other financ ial in formation 0 f the gro up 
including its jointly controlled entities in accordance with the recognition and measurement 
principles laid down in lndian Accounting Standard (lnd AS) prescribed under Section 133 of the Act 
read with relevant rules issued there under and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its jointly controlled entities are responsib Ie 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and of its jointly controlled entities and for preven ting and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the statement by the Directors 
of the holding company, as aforesaid. 

In preparing the statement, the respective Board of Directors of the companies included in the gr oup 
and its jointly controlled entities are responsible for assessing the ability of the group and its jo i n tly 
controlled entities to continue as a going concern, disclosing, as applicable, matters related to go ing 
concern and using the going concern basis of accounting unless the respec tive Board 0 f Directors 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group and of its jointly controlled 
entities are responsible for overseeing the financial reporting process of the group and 0 fits jo in tly 
controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statemen t as a who Ie are free 
from material misstatement, whether due to fraud or error, and to issue an aud itor's report that 
inc ludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement whe n it ex is ts. 
Misstatements can arise from fraud or error and are considered material if, individua lly or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users takell 0 n 
the basis of the statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of materia I misstatement of the statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 0 f not 
detecting a material misstatement resulting from fraud is higher than for one res ulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances under section 143(3) (i) of the 
Act, we are also responsible for expressing our opinion on whether the Group has in place 
adequate internal financial control with reference to financial statement and the operating 
effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 0 f 
accounting and, based on the audit evidence obtained, whether a material uncertain ty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its jointly controlled entities to continue as a going concern. If we conclude that a rna terial 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its jo intly 
controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its jointly controlled entities to express an 
opinion on the statement. We are responsible for the direction,supervision and performance 
of the audit offlllancial information of such entities included in the statement of which we are 
the independent auditors. For the other entities included in the statement, which ha ve been 
audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

• We did not audit the fmancial statements / financial information! financial results of three (3) foreign 
branches of Holding Company included in the consolidated Ind AS fmancial statem ent of the grou p 
whose fmancialstatementslfmancial infolIIlation reflect total assets ofRs 411.85 Crores (Previous year 
Rs 410.00 Crores) as at 31" March 2021, total revenue ofRs. 518.97 crores (Previous Year Rs 3 77.47 
crores) and total PBTofRs. 36.64 crores (previous year Rs 63.92 crores), forthe year ended on that 
date, as considered in the consolidated Ind AS financial statements/fmancial res ults. The fmanc ial 
statements/information/financial results of these branches have been audited by the branch 
auditors whose reports have been furnished to us, and our opinion in so far as it relates to the 
amounts and disclosure included in respect of these branches, is based solely on the reports of such 
branch auditors. 

• The financial statements include (Rs.17 .99 Crores) (Previous Year Rs.0.18 Crores) profit/Closs) net, 
the holding company's share in three integrated joint operations (unincorporated) accounts which 

have been certified by other fmns of chartered Accountants and Rs.0.51 Crores (Previous Year Rs. 
Nil) profit net the holding company's share in I joint operation account certified by the management 

• We did not audit the financial statements/financial information! financial results of Six (6) 
subsidiaries whose financial statements/fmancial information reflect Total Assets of Rs. 2,855 .60 
Crores (Previous Year Rs.2,664.66 Crores) as at 31st March 2021, Total Revenues of Rs. 323.14 
Crores (Previous Year Rs.97 .96 Crores) and net increase/(decrease) in cash flows amounting to 
(Rs.32.15 Crores) (Previous Year Rs. 107.19 Crores)) for the year ended on that date, as 
considered in the consolidated Ind AS financial statements. The consolidated financial statements / 
financial results also include the group's share of Rs . 31.87 Crores (Previous Year Rs.30.44 
Crores) profit (net) using equity method for the year ended 31st March, 2021 as considered in the 
consolidated financial statements/ financial results, in respect of seven (7) jointly controlled 
entities whose fmanciai statements/ financial infolIIlation! financial results have not been audited 
by us. These fmancial statements / financial information / financial results have been a udi te d by 
other auditors whose reports have been furnished to us by the Management and our opinion on the 
consolidated Ind AS financial statements, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and , jointly controlled entities and our report in terms of 
sub-sections (3) and (II) of Section 143 of the Act in so far as it relates to the aforesaid 
subsidiaries & Jointly controlled entities, is based solely on the reports of the other audi tors and 
the procedures perfolIIled by us as stated in para "Auditor's Responsibilities" above . 

• The comparative financial information of the Group for the quarter and year ended March 31. 2020 
included in the statement, are based on the previously issued statutory financial statement pre pared 
in accordance with the Ind AS audited by the predecessor auditors whose report for the q u arter 
ended and year to date results for the period I" April 20 19 to 31" March 2020 dated July 10, 2020 
express an unmodified opinion on those standalone Ind As financial results . 

• The statement includes the results fnr the quarter ended 31 March 202 1 being the balancing figure 
between the audited figures in respect of the full financial year ended 31 st March, 202 1 an.d the 
published unaudited year to date figures up to the third quarter of the current financial year, 
prepared by the management in accordance with the recognition and measurement principles laid 



down in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to 
limited review by us, as required under the Listing Regulations . 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the Financial 
Results/financial infonnation certified by the Board of Directors. 

For HDSG & Associates 
Chartered Accountants 
Finn Registration No: 002871N 

HARBIR 
SINGH 
GULATI 

Harbir Singh Gulati 
Partner 
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Date: 30.06.2021 
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List of Entities included in the Consolidated Financial Results for the quarter and 
year ended 3 1.03.2021 

Name of Company Relatioll'i 

!reon Infrastructure & Services Limited Subsidiary 

treon PB Tollway Limited Subsidiary 

!reonDavanagere Haveri Highway Limited Subsidiary 

!reon Shivpuri Guna Tollway Limited Subsidiary 

!reon Vadodara Kim Expressway Limited Subsidiary 

!reon Gurgaon Rewari Highway Limited Subsidiary 

!reon·Soma Tollway Private Limited JointVenture 

Indian Railway Stations Development Corporation Limited Joint Venture 

Bastar Railways Private Limited Joint Venture 

lharkhand Central Railway Limited Joint Venture 

Mahanadi Coal Railway Limited Joint Venture 

Chhattisgarh East-West Railway Limited Joint Venture 

Chhattisgarh East Railway Limited Joint Venture 

Annexure [ 
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IRCON INTERNATIONAL LIMITED 
(A Govt. of India Undertaking) 

An integrated Engineering and Construction Company 

Dated : 30th June, 2021 

Sub: Declaration pursuant to regulation to regulation 33 of the SEBI (LODR), 2015 

The report of the Auditor is with unmodified opinion with respect to the Audited Ind AS financial 

results (standalone and consolidated) of the company for the year ended March, 31 2021. 

Generl Manager/Fin. 
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