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P FHTE fauTe) ofk owrs & fore srarudifém faxita ufvomw
Dear Sir/ Madam, HgIq@ TElqdr

This is to inform that the Board of Directors at their meeting held today i.e., Friday, 11" November, 2022,
inter-alia, has approved the unaudited Financial Results (Standalone and Consolidated) for the quarter
and half year ended 30" September, 2022 (These results have been reviewed by the Audit Committee
of the Board of Directors at its meeting held on Friday, 11" November, 2022).

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find attached herewith the statements showing the unaudited Financial Results (Standalone and
Consolidated) for the quarter and half year ended 30" September, 2022 along with Auditors' Limited
Review Report thereon.

The Board Meeting commenced at 4:00 P.M. and ended at 6 g ’p M,
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IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C4, District Centre Saket, New Delhi-110017; Tels +91-11-29565666; Fax: +91-11-26522000/26854000
E-mail: info@ircon,org; Website: www.ircon.org;, Corporate Identity Number; L45203DL1976GO01008171
EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

Total income from Operations ’ [ 211721 | ' 2.474.16 6,910.15 | | ' [ T 737967

Net profit/ (loss) (before tax & exceptional items) 225.56 . 287.06 610.06 688.65

Net profit / (loss) (before tax & after exceptional items) 225,56 } 287.06 510,06 y 186 50 . 28831 688.65

Net profit afler tax 178.10 123.13 132.63 301.23 217.33 544.32 174.18 144.57 12594 318.75 21493 59227

Profit is aftributable to :

Owners of the Parent 178.10 123.13 132.63 301.23 217.33 54432 174.18 144.57 125.94 318.75 214.93 59234

Non Controlling Interest - - - - - - - - - - - (0.07)]

Total com ive income 180.84 131.08 129.85 31192 21571 54837 176.88 152.51 123.16 329.39 21331 596,31
uity share capital 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 _188.10 188.10 188.10 188.10

Other Equity attributable to Owners of the Parent (Excluding

Revaluasiac ) 4,432.86 447152

Earnings Per Share

|(not annualized) (Note 4)

(Face Value of 22/- eash)

(n) Basic (in?) 1.89 1.31 141 3.20 231 579 1.85 1.54 134 339 2.29 630

(b) Diluted (in %) 1.89 131 141 3.20 231 579 1.85 1.54 1,34 339 229 630

Notest

1. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and epproved by the Board of Directors st their meeting held on 11th November 2022. The Statutory Auditors of the company have conducted limited review of the flnancial
results for the Quarter and half year ended 30th Sept. 2022.

~

The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Seotion 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations
and Disolosure Requirements) Regulations, 2015 (as Amended) and other ised ing practices and policies to the extent applicable.

3 The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial results are available on the Stock
Exchanges wobsite of BSE (www.bseindi /corporates), NSE ((www.nseindi /oorporates) and Company’s website at www.ircon.org,

4 The company has issued 47,02,57,870 fully paid-up Bonus Shares of Rs.2/- each in the ratio of 1:1, (i.e. issue of 1 (one) equity share for every existing 1 (one) equity share with 21st May, 2021 as the Record Date for the purpose of ascertaining the eligibility of Shareholders.Post Bonus,
the Paid-up Share Capital of the Company is Rs,188,10,31,480 divided into 94,05,15,740 equity shares of Rs.2/- each,

S Ministry of Railway (MoR) vide letter dated 18.10.2021 has decided in principle for closure of Indian Railway Stations Development Corporation Limited, a joint venture company and transfer of its assets and liabilities to RLDA/Railways. The transaction pricing and related modalities are in
process

For and on behalf of Ircon International Limited

Place: New Delhi
Date: 11th November, 2022

DIN-07654014




IRCON INTERNATIONAL LIMITED
(A Government of India Under(nking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26322000/26834000
E-mnil: in con,org; Website: www.ircon.org; Corporate ldentity Number: L45203DL1976GOI008171
STATEMENT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

1. Income:
(@) Revenue from operations 2,117.21 1.897.20 1.421.06 4.014.41 247416 6.810.13 2,238 85 2,001.91 1,523.19 4.240.76 2,665.23 7.379.67
(3) Other income 83.37 59.75 82,22 143.12 13261 27085 ~ 67.02 66.53 59.48 133.55 92.98 206.04
2. Expenses
(n) __Materials and Stores Consumed 84.13 70.64 | 6.8 154.77 167.72 $12.13 8413 70.64 86.85 154.77 | 167.72 512,17
(b) (lncnas.) / Decrease in WIP @17 (16, 49)_] 13.92 20.57) (19.17 (16526) 453 (16.40) 4392 20.93)] 9.17 (165.26)
() Proiect Expenss 1.797.34 1,668 111446 | 3,466, 2.017.24 5.885.72 1.867.30 1,716.85 1,170.9 3,584.15 2,12).24 6,118 99
(d) __Employee benefits expenses 67.79 5 : l 63.38 123. 118.18 248.59 7248 59.78 67.54 132.26 6. 2066.61
() _ Finance costs 4.30 20 46 5.5 4.55 10.39 3119 28 89 16.4 60.08 26.5 68 H2
i 6.78 6,76 6.11 13.54 12.19 2749 2393 23.74 2291 47.67 45,7¢ 95.17
18.RS 10.35 14.19 2920 19.00 5188 1987 11.09 14.79 30.96 200 6130
4. Sharc of Profit / (Loss) of Joint Ventures 14.36 12.65 9,02 27.01 18.49 59.94
T from o) Tax (5 -+ 225.56 160.22 17291 385,78 287.06 610.06 22547 18650 169.22 412.37 28831 GBH 65
. Tax Expense
Cu Tax 54.68 31.94 44,63 8662 68,85 139.87 59.04 37.05 48.01 96.09 73.49 186.15
b) _ Deferred Tas. (7.22) 515 (4.35) (2.07) 0.88 (1.60) (7.35) 488 (4.73) 2.47) (0.11) (2.09)
oL in-esnUst B Carlize i = - T = : = - - B 87.73
10.__Other Comprehensive Income %
(2)(1) _Ttems that will not be reelassified to Profit and Loss £0.99) 254 (3.74) 1.55 (2.82) (0.80)] (1.o4)] 2353 (3.74) 1.49 (2.82) (0.81)
(ull oo s S o= T ot reaasfl 2 025 0649 094 ©39) 071 0.20 026 o) 094 ©0.38) 071 020
b)) _ltems that will be reclnssified to Profit and Loss 4.65 8.09 0,02 12,74 0.65 6.2] 4.65 8.09 0.02 12.74 0.65 6.21
)i rl‘r:‘zuztstsnx relating to items that will be reclassified to Profit AL @04 . G.2) 0.16) (1.56) am Q.04 . @21 ©.16) (1.56)
12 Profit is attributable 10 .
(@) Owners of the Parent 178.10 123,13 132.63 301,23 217.33 544.32 174,18 144.57 125.94 318.75 214.93 59234
|_{b) _Non Controlling Intcrust - - - - - - - {0.07)
13, Other Comprehensive Income is attributable to ¢
{0) _ Owners of the Parent 274 7.95 (2.78) 10,69 {1.62) 405 270 794 {2.78) 10.64 {1.62)] 404
b) __Naon Controlling Interest - . - - = . - - = - . -
14, Total Comprehensive Income is attributable to :
‘Q Omofu_i_c m’. _180.84 131.08 129.85 31192 215.71 84837 176,88 15251 123.16 329.39 213.31 596.38
{b) _Non Controlling Interest 4 = - = = - - - . (0.07)
15, Paid up Equity Sharc Capital (Face Valuc of Rs. 2 per share) (Note 4) 188.10 188.10 188,10 18810 188.10 18810 18K, 10 188,10 188.10 188.10 188.10 188,10
16, Other Equity attributable to Owners of the Parent (Excluding
Revaluation Reserye) 4,432.86 4,477.52
As per Audited Balance Sheet
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Notes:

| The above standalone and lidated financial results were reviewed and ded by the Audit Committes and approved by the Board of Directors at their meeting held on 11th November 2022, The Si Auditors of the company have conducted limited review of the financial results for the
Quarter and half year ended 30th Sept. 2022

2 The Stnndnlcm and consolidated financial results have been prepned in noeonhnue with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thercunder and in terma of Reguiation 33 of the SEBI (Listing obligations and Disclosure
lations, 2015 (as Amended) and other recogni ices and policies to the extent applicable.

3 Inlino with provisions of Ind AS 108 - Operating S the operations of the Company / Group fall primarily under geographical information about group of countries, which is coasidered to bo the only reportable segment by management.

4 Tho company has lssued 47,02,57,870 fully paid-up Bonus Shares of Rs.2/- each in the ratio of 1.1, (i.e, issue of 1 (one) equity share for every existing 1 (one) equity share with 21st May, 2021 as the Record Dats for tho purpose ot'lmﬁan; tho eligibllity of Shareholders. Post Bonus, the Paid-up Share
Capital of tho Campany is Rs.188,10,31,480 divided into 94,05,15,740 equity shares of Rs.2/- each.

5 Ministry of Rallway (MoR) vide lotter dated 18.10.2021 bas decided in principle for closure of Indian Railway Stations Development Corporation Limited, & joint venture company and transfer of its assets and liabllities to RLDA/Rallways. The transaction pricing and related modalities are in process

For and on behalf of Ircon International Limited

Ao Pa
Kumar Misra

Pluaces New Delhi Chai & Manunging Director
Date: 11th November, 2022 DIN-07654014




IRCON INTERNATIONAL LIMITED
(A Gavernment of Indin Undertaking)

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26522000/26354000

E-mall: Info@ircon,org; Webslte: www.ircon.org; Corporate Identity Number: L45203DL1976G01008171

St of Standalone and Consolidated seg ise Revenue, Result, Total Assets and Total Liabilities for the Quarter and Six Months Ended on September 30, 2022
. in Crores)

1, Segment Revenue
(a)  Revenue from Customers

International 86.73 74.80 115.47 161.53 217.30 480.42 86.73 74.80 11547 161.53 217.30 480.43

Domestic 2.030.48 1,822.40 1,305.59 3,852.88 2,256.86 6,429.72 2,152.12 1,927.11 1.407.72 4,079.23 2,447.93 6.899.24

. (b) Interestlncome

International 227 208 0.65 435 1.03 1.88 227 2.08 0.65 4.35 1.03 188

Domestlc 53.07 4R.99 59.11 102.06 103.88 207 58 62.35 55.67 56.99 118.02 85.18 183.45
(c) _ Other Income

International 0.16 2.60 0.26 276 1,29 9.64 0.16 2.60 0.26 276 1.29 9.84

Domentic 27.87 6.08 22.20 33.95 26.41 51,75 2.24 6.18 1.58 8.42 5.48 10.87

2,200.88 1,503.28 2,606.77 7,181.00 2305.87 2,068.44 1,882.67 4374.31 2,758.21 7,888.71

A Segment Results
Proflt Before tax & Interest from Each Segment
(a) International 597 7.09 (3.15) 13.06 3.22 51.03 6.16 7.13 (3.12) 13.29 254 49.68
(b) Dnma_ltl_g 219.60 153.14 176,31 372.74 284.42 559.48 245.98 206.40 187.19 452,38 307.47 693.25
Less:- (i) Interest (0,01 (0.01) (0.25) (0.02) (0.58)! (0.45) (2627) (27.03) (14.85) (53.30) (21.70) (54.28)
(ii) Other Un-_sllocable expenditure net off -

1i1) Other Un-allocable Income - - - - - - - - - v 2

3. ent Asaets
Intemstional 673.04 650.81 670.76 673.04 670,76 731.12 677.98 655.14 674.99 677.98 674.99 73558
b Domestic 12,646.39 12,377.28 10,327.61 12,646,39 10,327.61 11,996.36 14,468.60 14,133.73 11,452.83 14,468.60 11,492.83 13,710.78
4. Segment Liabilitles
(s) International 528.16 528,13 530.47 528.16 530.47 627.13 527.68 528.21 530.56 52768 530.56 62734
Domestic 7,919.51 7.747.91 5,888 03 7,919.51 5,888.03 7.479.39 9,683 44 9,441.40 7,063.15 9,683.44 7.063.15 9,152.27
1, The company / Group has reported segment information as per Ind AS 108 "Operating Seg| " The operations of the Company / Group fall primarily under geographical information about group of countries, which is considered to be the only reportable segment by management.

2. Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year.

For and on behalf of Ircon International Limlted

Y umar Misra
Place : New Delhi Chairma-& Managing Director
Date: 11th November, 2022 DIN-07654014




IRCON INFERNATIONAL LIMITED
(A Governmeut of India Undertaking)
Registered Office: C4, District Contre Saket, New Delhi-110017; Tek: 191-11-29565666; Fax: 191-11-26522000/26354000
E-mail: info@ircon orp; dte: www.ireom org; C Tdentity LAS263DL1976GO108E171

' (Hs. In Crores)

Pacpesty. Plast and Eqmiymment 18277 18829 19859 20501
Capiml Work-itt-Progrss - - 6.07 607
liyvestment Property 4943 $35.18 549.43 S3518
intangible Assets .37 )44 LU47.15 1680400
|l@m-ﬁ!&w 9.79 .79 §3358 30.4%
R_i_@t—d‘-ut Assety 4.28 143 425 443
Iyestmants sccoumted for the mthod - 22595 9587
Financial Asscts
[ 187182 L7141 2518 1518
(1) Loans 3. X34 _0,{ =
(11} Other financis] acwets Al 7.90 1283 128827
Defomred tax axeess (N=t) 8622 4.1 75.01 .
Cither non-carrent esets 243 10,00 243, 304
Total Non-current amety 3N70.52 258784 429381 4.193.56 |
Current assets
i 252.04 2T26 %6.73 276.59
Finmnrial Assets
(@) [nvestmenis 49.99 30.00 909 30.00
(ii) Trade Recsivablea 55697 749,16 48832 693,19
(i) Cash and cash eouival ® 1.760.15 1,206.3% 1R36.48 125793
fiv) Other Bank Bal, L) & gy 3,688 0% 413339 I R43.08 425526
(v) Loans 3073 3165 22 080
(1) Other fimmncial sxeess 143994 130286 152927 1.408.06
Current Tax Assets (Net) 3611 5626 4808 70.73
Other current asscts 240439 207721 256728 223683
1624241 943937 1085145 10.251.41
Aszcts held for Sale 020 027 132 139

Eqity share capital 188.10 18810 188.10 188.10

Other equity 1.683.66 143286 4745710 447752
Equity s owneTs 487L76 462096 4953389 466562
| Nan conirolling Inderest - 157 113
Total equity 437176 452096 493546 4,666.75
Noa-current Eabifitics

[ Firmancial Liabiliti
[Q]) ings - - 133322 1304.41
(ii) Lease Lisbilities 0.15 0.15 0.15 0.15
(iii) Trade Payables
- Total Om Dues of Micro Esirrprives
and Small 2 g 5
- Total Outstandmg Dues of Creditory Other than of
Miao Enierprises snd Ssmil Enterprises 5 - o
{iv) Other financial liabilities F66.99 303.68 3872 1230
Provisions K166 .70 172.19 143.28
Otther Noa-Current Listilities 73,66 5.66 12587 R4.83
Total Nan-current linbiities 72237 639.19 2.214.15 285497
Current liabilities
| Fimncial liabilities
® i - - 9648 94.60
(‘"ﬂm o0 nol 0. ool
{iii) Trade pavables
- Toml anlu of Micro Estoxprimes
and Small E: 041 321 041 5.10
- Total Qﬂ-ﬁglh:d‘(}nim(hhh 75732 1,007.12 7089 102112

(1) Includes Clicnis Fund of Rs.3519.49 Crore (315t March 2022 : Ra_ 3,291.29 arore) am which interest is prssed om s0 them.
(i) Inclodes Unpmid Dividend of Rs. 61.51Crare (3152 March 2022 Ungaid Dividead of Rs 034 Crare sad Rs 1.57 Crore TDS Payahle oa Dividend).
(iii) Figures for the previous year bave been ro-grouped / ro-classified / re-casiod (o comfom to the diyssification o the qurrent year.

Porndmbdnlloﬂrmlﬁu-nlimll.ini\led

Place : New Delhi
Date: 11th November, 2022




IRCON INTERNATIONAL LIMITED
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26522000/26854000
E-mail: info@ircon,org; Website: www.Ircon.org; Corporate Ideatity Number: L45203DL1976G01008171
Statement of Cash Flows

FLOW FROM OPERATING ACTIVITIES

Net Profit before taxation 385.78 287.06 610.06 41237 288.31 688.65
Adjustment for 1
Interest ot unwinding of financial instruments (Net) (9.60) ©o1) (15.45) : (0.01) (0.01)
Amortisation of Anancial i (Net) ©11) 022) (0.82) 3 E 5
Interest Expense on Loan - 50.43 2111 53.85
Depreciation, amortization and impairment 13.54 1219 2749 47.67 45,78 95.17
Loss on disposal of investment accounted through squity method - - 511
Profit on sale of assets (net) (2.40) (0.90) (1.00) (2.40) (0.90) (0.99)
Profit on Sale of Mutual Funds (0.32) 093) (1.15) (0.32) (0.93) (1.18)
Bhare in Profit/(Loss) of Joint Ventures - - (27.01) (18.89) (59.94)
Interest Income (86,33) (77.39) (154.79) (85.12) (45.27) (108.32)
Dividend Income on Other Investments - - - - -
Dividend Received from Joint Venture Company (26.00) (21.00) (41,00) - - -
Effect of Exchange differences on translation of Foreign Cutrency Cash & Cash
Equivalents 9.78 (0.58) 14,09 979 (0.4!)7 13.89
Operating Proflt before working capltal changes (1 284.34 198.22 43743 40841 288,72 689.26
Adjustment for |
D / (Increase) in Trads Receivebl 182.20 (4.64) (204,53) 6.88 3270 (64.43)
Deocrease / (Increase) in Inventories (9.78) (92.65) (154.66) (10.15) (93.25) (155.94)
Docrease / (Increase) in Loans, Other Financial Assets & Other Assets (399.43) (174.82) (466.39) (390.02) (261.70) (786.27)
(Decrease) / Increase in Trade Payables (252.60) (122.83) 27244 (254.92) (142.72) 268,19
(Docrease) / Increase in Other Liabilities, Financial Liabilities & Provisions 464,21 21517 1,470.96 525.51 204.94 1,487.21
(2) (48.40) (179,77) 917.82 (122.70) (260,03) 748,76
Cash generated from operation (1+2) 238.94 18,48 1,358,28 2821 28,69 1,438,02

Income Tax Paid - (3.99 {6.99 6.4 - (5.4 32,62

H FROM OPERATING ACTIVITI)

AN

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment including CWIP 1.28) (4.73) (4.51) (1.41) @7 (19.77)
Acquisition of Intangible Assets and Intangible Assets under Development - (0.13) (0.42) (22.90) (0.21) (21.11)
Purchase / Proceeds of Investment Property - (1.03) (0.07) 2 (1.03) 0.07)
Sale of Property, Plant and Equipments & Intangible Assets 244 1.04 134 246 0.99 0.60
Sale of Mutual Funds 81.56 648.77 1,246.59 81.56 638.76 1,246.39
Purchase of Mutual Fund (81.24)| (637.84) (1,245.44) (81.24) (657.84) (1,245.44)
Loan to Subsidiaries (52.48) - 3.56 < - .
Repsyment of Loan from Subsidiaries and JVs 17.00 631.50 1,160.50 - - -
Intorest Received 7248 69.27 145.12 71.14 37.86 96.73
Dividend Income on Other Investments - - - - - -
Dividend Received from Joint Venturs Company 26.00 21.00 41.00 26.00 21.00 41,00
Investment In Subsidiaries & Joint Ventures (158.32) (47.80) (278.63) (129.37) (16.28) (122.87)
i o - - 1631 - - 16.31

418.42 g 1.201,51)

(116.16)]




CASH FLOW FROM FINANCING ACTIVITIES
Payment (to)/from non-controlling interest (net)
Proceeds From Non Current Borrowings . .
Repayment of Non Current Borrowings s .

Payment of Lease llabilities % -
Final Dividend paid . o

Interim Dividand paid - (4232) (174.00) - (4232) (174.00)
Interest Pald - - - (50.41) (23.33) (55.97)

e (NANCIN CTIVITT | ‘ = == ; § = [ 1 ] — —
e T T | R ™ R R
Equivalents (13.89)

CASH AND CASH EQUIVALENTS (OPENING) 1,206.38 32227 1,287.98 414.20 414,20
CASH AND CASH EQUIVALENTS (CLOSING) +760.18 383,74 1,836.48 435,78

1. The above Cash flow Statement has been prepared under the "Tndirect Method'ss set out in the Indian Accounting smdudd S) - 7 on Statement of Cash Flows. 7
2. Figures for the previous year/ period have been re-grouped / re-classified / re-casied to conform to the classification of the current year/period.
3. Figures in bracket () represents outflow of cash.

For undl on behalf of Ircon International Limited

Y N —e—
Yi umar Misra
Place ; New Delhi A Managing Director

Date: 11th November, 2022 DIN-07654014




Tel. : +91-11-45180000
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Standalone Unaudited Financial Results for the Quarter and
Half year ended September 30, 2022 of Ircon International Limited Pursuant to the regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Ircon International Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and Notes
to the Statement of Standalone Unaudited Financial Results of Ircon International Limited ("the
Company") for the Quarter and Half year ended September 30, 2022 (the 'Statement') attached
herewith, being submitted by the Companry pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Regulation’) as amended.

2. We have reviewed the financial results of the three (3) foreign branches situated at South Africa,
Malaysia and Sri Lanka (Indian part) for the quarter and half year ended September 30, 2022. However,
we have not visited any foreign branch and the relevant information for the review purpose was
provided to us by the management at corporate level.

3. This Statement which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" {Ind AS 34), prescribed
under section 133 of the Companies Act, 2013 as amended read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted and procedures performed as stated in Para 4 above and based on the
consideration of the review reports of the branch auditors / other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying statement
,prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards and other recngnized accounting practices & policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requirements ) Regulations , 2015 as amended , including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Other Matters

i) We did not review the interim financial result/information of 3 (three) foreign branches whose results
reflect total assets of Rs. 439.09 crores As at 30 September, 2022, total revenue of Rs. 80.36 crores and
Rs 145.44 crores, total net profit after tax of Rs 2.30 crores and Rs 2.52 crores, total comprehensive
income of Rs 2.22 crores and Rs 7.07 crores for the quarter and six months ended September 30,
2022 respectively. The interim financial result/information of these branches have been reviewed by
the branch auditors whose reports have been furnished to us, and our conclusion inso far as it relates
to the amounts and disclosures included in respect of these branches is based solely on the report
of such branch auditors and the procedures performed by us as stated in paragraph 4 above.
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ii) The financial statements include Profit/(loss) Rs. 0.02 and 0.03 crore, the company's share in two integrated
joint operations(unincorporated) accounts which have been certified by the other firm of Chartered
Accountants and profit(loss) of Rs. 0.18 and 0.25 crores respectively , the Company's share in two joint
operations certified by the management for the quarter and half year ended 30 September, 2022,

Our conclusion on the statement is not modified in respect of this matter.

For HDSG & ASSOCIATES
Chartered Accountant
Firm Registration No: 002871

{Harbir Sing
Partner
Membership NJ: 084072

UDIN:2208403F2BCcvzYvaiz

Place: New Delhi
Date: Nov 11, 2022
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CHARTERED ACCOUNTANTS
¢
Independent Auditor’'s Review Report on Consolidated Unaudited Financial Resuilts for the
Quarter and Half year ended September 30, 2022 of Ircon International Limited Pursuant to
the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors
Ircon International Limited

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Ircon International Limited ("the Parent"), its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its share of the net profit /(loss)
after tax and total comprehensive income/(loss) of its joint ventures for the Quarter
and Half year ended September 30, 2022 ("the Statement"),being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Parent’s management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting”("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the companies
Act, 2013and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No. | Name of Company Relations
A Ircon Infrastructure & Services Limited Subsidiary
B Ircon PB Tollway Limited Subsidiary
E-21, Basment, Jangpura Ext., New Delhi- 110014, (INDIA) FRN: 002871
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c Ircon Davanagere Haveri Highway Limited Subsidiary o
D Ircon Shivpuri Guna Tollway Limited Subsidiary

E Ircon Vadodara Kim Expressway Limited Subsidiary

F Ircon Gurgaon Rewari Highway Limited Subsidiary

G Ircon Akloli-Shirsad Expressway limited Subsidiary

H Ircon Ludhiana Rupnagar Highway limited Subsidiary

| Ircon Bhoj Morbe Expressway Limited Subsidiary

J Ircon Haridwar Bypass Limited “Subsidiary

K ircon Renewable Power Limited Subsidiary

L Ircon-Soma Tollway Private Limited Joint Venture
M Indian  Railway Stations  Development | Joint Venture

Corporation Limited

N Bastar Railways Private Limited Joint Venture
o Jharkhand Central Railway Limited Joint Venture
P Mahanadi Coal Railway Limited Joint Venture
Q Chhattisgarh East-West Railway Limited Joint Venture
R Chhattisgarh East Railway Limited Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 to 8 below, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial result/information of 3 (three) foreign branches
whose results reflect total assets of Rs. 439.09 crores as at 30 September, 2022, total
revenue of Rs. 80.36 crores and Rs. 145.44 crores, total net profit after tax of Rs. 2.30 crores
and Rs. 2.52 crores, total comprehensive income of Rs.2.22 crores and Rs. 7.07 crores for
the quarter and six months ended September 30, 2022 respectively. The interim financial
result/information of these branches have been reviewed by the branch auditors whose
reports have been furnished to us, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these branches is based solely on the report of such
branch auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of this matter.

7. The financial statements include Profit/(loss) Rs. 0.02 and 0.03 crore, the company's share in
two integrated joint operations(unincorporated) accounts which have been certified by the
other firm of Chartered Accountants and profit(loss) of Rs. 0.18 and 0.25 crores, the
Company's share in two joint operations certified by the management for the quarter and
half year ended 30 September, 2022 respectively.

Our conclusion on the statement is not modified in respect of this matter.




8 We did not review the interim financial information of 11 (eleven) subsidiaries included in
the consolidated unaudited financial results, whose standalone unaudited interim financial
information reflect total assets of Rs.3187.90 Crores as at September 30, 2022, total
revenues of Rs.198.98 Crores and Rs.425.53 Crores, total net profit after tax of Rs.6.15
Crores and Rs.16.18 Crores and total comprehensive income (net) of Rs.6.11 Crore and Rs.
16.13 Crores, for the quarter and six months ended September 30, 2022 respectively and
net cash inflows of Rs. 24.62 Crore for the six-month ended as considered in the statement.
The consolidated unaudited financial results also include the Group's share of total net
profit / (loss) after tax of Rs.14.36 crores and Rs. 27.01 crores, for the quarter and six
months ended September 30,2022 respectively, as considered in the Statement, in respect
of 7(seven) joint ventures, whose interim financial information have not been reviewed by
us. This interim financial information has been reviewed by other auditors whose reports
have been furnished to us by the Parent’s Management and our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures, is based solely on the reports of the other auditors and the
procedures performed by us as stated in Paragraph 3 above.

Our conclusion on the statement is not modified in respect of these matters.

For HDSG & Associates
Chartered Accountants
Firm Registration No: 002871N

Harbir Si
Partner
Membershi

UDIN:2 20840 F2BCWAWISEEEY

Place: New Delhi
Date: Nov. 11, 2022



