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Ref.: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
Sub: Outcome of Meeting of the Board of Directors held on 11th November, 2022- Unaudited 

Financial Results for the quarter and half year ended 30th September, 2022/30 fflcicst>t 2022 
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Dear Sir/ Madam, ~ RiJrp.// 
This is to inform that the Board of Directors at their meeting held today i.e., Friday, 11th November, 2022, 
inter-alia, has approved the unaudited Financial Results (Standalone and Consolidated) for the quarter 
and half year ended 30th September, 2022 (These results have been reviewed by the Audit Committee 
of the Board of Directors at its meeting held on Friday, 11 th November, 2022). 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find attached herewith the statements showing the unaudited Financial Results (Standalone and 
Consolidated) for the quarter and half year ended 30th September, 2022 along with Auditors' Limited 
Review Report thereon. 

The Board Meeting commenced at 4:00 P.M. and ended at b·' 10 f ·M. 
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To:al Income from Oncn11ion1 
Not orc6t I (Ion) ~fore ta.'< & ... coptionol ltemJ) 
Not Prcfit I (Ion) (lwfbrc W< & oflor c:xccptlonal ltenu) 
Not profil aller Ill-• 
Profit ii 6ttrlbuablc 10 : 
Owncn of 1ho Poronl 
Non ConuoiHn;, lntcrut 
Total comDrehens:iva inccma 
Equl!Y shato ooolllll 

Other Equiiy attributable to Owners of tho Parent (B•oluding 
RGvaluadon Re1crvo) 

Enmln111 Per Share 
(not onnuollzed) (Nole 4! 
f,,,. Value orlll· ooohl 

1ol Buic Cin '1 
(bl Diluted (in ~) 

Note11 

IRCON INTERNATIONAL LlMITED 
(A Government of India Uodertakio1) 

Regiltered Office: C-4, District Centre Sake~ Now Delhi-110017; Toh +91-11-29565666; Fu: +91-11-26522000/26854000 
E-mail: info@ircon,org; Web1ite1 www.ircon.org; Corporate Identity Number: IA5203DLI976001008171 

EXTRACT OF STANDALONE I CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER JO, 2022 

StlmdalOllt Con14111dattd 

Qw1~111dtd Quartertnde\I Qu•rt.,. aid.cl Sia monlhl Sb moathl 
Vtarcqded QuartCl'mdcd Qurtu eildt:d Quartor tJtded 

SQ111ulh1 

30 Stpianber\ JOJulR 30 Septeliibtr, eadtd enili!d .SIMI!~ l0$ePi,embcr, 30JUM JOScp1-1icr. emlcd 

Z!lll 2&22 2011 
JO Stptmbir 301epttmbtr 

2022 20U 2Clll 2021 JOS.pt-bcr 

( 1111udhed) (Uuudllt!I) (llaandlltll) 
zon 2021 

( 11dltcd) (l1n~lulltild) tUnalidllAlll) (tln1udlted) 'l!IU 
(U11•"1lltod) ( 111udlttd) (UnllUdJted) 

2.117 .21 I 897.20 IAZl.06 4014.41 2 474.16 6,910.15 2..238-85 2,00L91 I 523.19 4..240.76 
225.56 160.22 172.91 385. 78 287.06 610.06 22.S.87 186.SO 169.22 412.37 
225.56 160.22 172.91 38S,78 287.06 610.06 lli.87 186.SO 169.22 412.37 
178-10 123.13 132.63 301.23 217Jl 544.32 174.18 144.57 llS.94 318.75 

178.10 123.13 m .6J 301.23 217.33 544.32 174.18 144.5'1 125.94 31s.n 
. -

180.84 131.08 12.9.BS 311.93 215.71 548.37 176.88 I 52-S l 123.16 329.39 
188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.lCI 188.10 1s8.10 

4,432.B6 

1.89 1.31 1,41 3 20 Z.31 S.19 I.BS LS4 1.34 3.39 
1.89 1.31 1.41 3.20 2.31 5.79 I.BS 1.54 1.34 3.39 

tlu. 111 cror .. } 

SI mo"IM Yeilrcadecl tncled Jl llbrd1 J0Sepi.tn1-
lOll 

11131 
(Au~) 

(IJnalldlled) 

2 665..23 7,379.67 
288.Jl 688.65 
2&8,31 688..65 
214.93 592.27 

214.93 592.34 
(0.07) 

213.31 596.l 'I 
188.10 188.ID 

4,477.52 

2.29 6.30 
Z.29 6,30 

l . Tho above 1tandalono and conaolidatod f111111oial ro1ult1 wore reviewed and rooommondod by tho Audit Committee and approved by the Board ofDirootors at their mooting hold on 11th November 2022. Tho Si.tutoiy Auditors of the company have conducted limited review of tho tlnancial 
re1ulta for the Quarter and half year ended 30th Sept. 2022. 

Tho Standalone and consolidated financial ro1ult1 have boon prepared in accordance with tho Indian Accountina Standarda (Ind AS) u notified under Section 133 of tho CompaniOI Ao!, 2013 road with relevant rules thoroundor and in tonne of Regulation 33 of the SEBI (Ll1ting obliaation1 
and Disolosure Roquiremanll) Regulations, 2015 (u Amended) and other reoollrli•ed accounting pracliCOI and polioie1 to tho extent applicable. 

Tho 1bovo i1 an oxtnlot of the detailed fonnat of tho financial reauhs filed with tho Stook Exchanae under Regulation 33 of the SEBI (Listing and Other Di1olosure Roquiromonll) Rolllllaliona, 2015, u amended. Tho 11111 fonn1t of tho atbrooaid financial rnulll are available on tho Stook 
E•chanae1 wob1ito ofBSE (www.bseindia.com/corporate1). NSE ((www.naoindia.com/oorporatoa) and Company'• wobaito at www.iroon.ors. 

Tho company hu i11u1d 47,02,57,870 fully paid-up BonWI Shares ofRa.2/- each in tho ratio of I :I, (i.o. i11ue of I (ono) equity 1hare for ovoiy °"i•ling I (one) equity alwo with 211t May, 2021 as the Record Dato for tho purpolO of uoortainin11 tho eli11ibility ofShareholdon.Post Bonua, 
tho Paid-up Share Capital of the Company i• Ra.188,10,31,480 divided into 94,05,1S,740 equity •hares ofRl.2/- each, 

Mlni1try of Railway (MoR) vido letter dated 18, 10.2021 has decided in principle for closure of Indian Railway Station• Development Corporation Limited, a joint venture company and tranlfer of ita usoll and liabilitiOI to RLDA/Railwaya. Tho tran11ction pricina and related modalities are in 
procou 

For and on behalf oflrcon Inttrnatlonol Limited 

Place: New Delhi 
DAie: 11th November, 2022 
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STATEMENT OF STANDALONE I CONSOLlDAIE.D FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDEDSEPTEMO!:RJO 2022 

5lallcl~ ~ 

P1rticul1n 
,__~ Sb~tlldod Y-l:nded rm.11or J!Mrd Sis months ended 

~~~ 30.116.2021 30.0UOll 30.09.2021 30.09.1011 31.03.2021 30.0'UOll JOJIUIU2 30.ll9.llll1 ~09.lllll .30.09.lOll 
ITJ"""""..n runwlilml ITl"•"dJtod) IUILllllliltdl IUAllllfiledl 1Audll""1 m......dlt...n nla.ndllodl II!"""""""' ll!ondlttdl ll!noudltedl 

I. Income: 
(al Re\ cnuc from oocrnlions 2, 117.2J J.897.lO l .421.06 4,0l-!A l 2,474. 16 l>,910 15 2,2JH.H5 2.00 1.91 l.523.19 4.240 76 2 ,6(15~23 

(b) Othcrinc:omc 8l.J7 59,75 X2 .22 143, 12 132 61 270 H5 67.(12 66.53 59.48 1 33 .~5 92.!Jil 
To11llnwme 2.200 58 J.956 95 J.503.28 4.151..!3 2.6116.77 7. 111 00 2.305.87 2.rWI~ l.5&2.67 4.37431 2.75811 

2. Exncnscs 
fol Matcri::i.ls :ind Stor\!.s Cons.WJ1Cif 84 IJ 70_<14 &6J!.5 JS-1.77 167.72 '1 2. lJ nn 71164 R6.R5 154 77 11•7 72 
(b) {lnm:asd I Dl.'crcasi: in \VIP [4 ."17) (16.40 43,92 [20,57) (19. 17) {1 65.ll>) (-L\4) (16,40) 43.92 (l.(1.94) (19.17 
[cl P_1oii:ct Exncn.scs 1.797.34 l,1>68-87 1,114.46 3AM.21 2.0)7.24 5,885 .72 l.R67 30 1 71 6.U 1,170 90 3,5H4 l5 2.12J..24 
(d) EmulO\ 1.~ benefits cxocn!cs 67.7~ 55,31 6J,3H Ill .HI 1111.ll HH.59 7.1.48 59. 7M 67,54 lll .26 l2f1.71 
rel F.innncc cosl.5 4.30 1.20 J.46 5 50 4.55 10,39 31.19 2UP 16.~6 60,08 26..lO 
ro Dc1m:cintion. nmortisolion & im1>ainm:n1 cxocnsi.: 6.78 6.76 6, 11 13 54 12. 19 -2 7 49 .23.93 23.N 22.91 47,67 45.711 
fol Othcrc.\Jlc_nsi:J 18 85 10-3 5 H .19 19.10 19.00 3 1.RR 19. H7 11.09 14,79 JO,% 20 01 

To11lE.,,..._ 1.973.02 L796 73 1.330.37 3 771 75 2.31971 6.570 94 2.094 36 l 89U9 J,42J.37 3.988 9.5 HU.79 

3. 
Proftl/(La11) from aperotiDDI berort Shirt or Pron1 I (1.au) al 

225.!6 160.22 172.91 385 78 287 06 610.06 211 51 173.85 139.30 385.36 269 42 
Joint VeolUrtl Esomtlanal iltllll 1nd tu(!. 2) 

4. Shan: of Prorit I (Loss) of Joint Ventures 14.36 11.65 9.92 27.01 lH .89 

!, Ptafll/(Lo11) lram oper1dan1 belort EJC:eptlonal li..na oad tu 225.56 160 22 172 91 385.78 287.06 610 06 225.87 186 50 169 22 412 37 288 31 
Chfl 

6. l!.•al"llllllll>l ll<ml fNd l 
7. P~ofll J (1 .. Qnl from ooatation1 btJorc Tn (5 + 6) li.5..56 J{,Q l2 172.91 385.7R 287.06 610.06 225.H7 186.50 J(,9 22 4) 2-37 288.3 1 
8. Tax Exm:nsc 

!ol Curr<01Tn 54.68 31.94 44.63 M6 62 68.85 159.87 59 04 37.05 48.0J 96 09 73-49 
lbl Oefi:rrcd Tas (7.2)) 5. 15 (4 .35) (2 .07) 0.88 (l.60 !7.35) 4.111 (4 .73) (2,47) (0 ll 
(<) I.axatioo lo s~ncct of carJh:r ' ~s 19' <"TI -
9. N"' -.n• I n """' re• ••• --'"di.-•• 17 • II 178..lP illU .Ul.63 JPl.23 217 33 i.4..32. l14jB 144~7 m .94 318 75 214.93 
10. Other Comprehensive Income 

(>j(t) l ttnu t!w wUI !Kl! bo rcclAuillod to ProOt •od Lo,. 10 99) 2.54 1.3.rn 1.55 12.Sll ID.Im 11.().1) 2.Sl (3 ,74) l,49 12.82) 

(n)(u) 
Income lax rdnting to iLcms lhat \\ill not be ri:ctassifii:d lo 

0.25 (ll. 64) 0,94 (0,39) 0.71 0.20 u 26 (0.64) 0.94 (O.lH) 0.71 
Profit nnd Loss 

lbl(J ) Items ~lilt will be rcclnssiflcd to Profit and Lms 4 6.5 R.09 0,02 12.74 0.65 6_21 4.65 H.09 O.ill 12.7-1 o.6.5 
(b)(ii) 

Income tn.x rdnting lo items ciint will be rcclnssificd to Profit (l.17) (2.04) (J .21) (0. 16) (I 56) (1 , 17) (2 04) (J ,21) (0 16) 
nnd Loss 

JL T•••I for tho ••M•••···· Jillll4 JJJ. D! llli.15 llJ.92 215.71 54U7 176 88 !SUI 123.16 329 39 213 ll 

12. Pio.flt is nttributnblc lo ~ 

(al 01\ncrs of the Parent 17R.IO 123.1) 132,63 JUl ,ll 217.JJ 544.32 174, IH lH.57 125.94 J IH ,75 21493 
lb) Noa Controllinr:! lntcn:st . 
13. O~r Comor~hcnihc Jnccmc is .tl.ttribut;.t.bk lo : 
In) Q\\ncrs of the Pan.:n.t 2.H 7.95 (2.78) 10.69 (1 Ji2) U 5 170 7__.YJ UJ8l 10,64 (l.62 

(bl N<lll Corm.ullillll lnlr:r<>l . . 
14. Tola.I ComordtcnsiH: Jncomi: is attributnbk lo : 
(a) Ow11<nw tl,. Pon:n1 l80J!4 )JI.OR 129.85 311.92 215.71 548 37 176,88 152 51 123, 16 329.) l) 213.31 
lb) No11 Controllim! l.JtJcr~o.s.l I 
15, Pilid up Equil)' Share Capit:il (Face Vnlm: of Rs_ 2 pi:r sh:ui.!) lNolc 4) 188. 10 I RH. ID IKR. 10 !RH. IO IKR. 10 IRR. 10 IRR. 10 188. IO IHK.10 lKH .10 188. 111 

16. Or.her Equity attributable to O\\TIL!rs of the Parent (E~cluding 
Re\ nluaLion Re sen e) 4,4J2.R6 
(As ocr Audited Balance Shed) 

17. 
Eu11Jn11 Per Eqully Shire (Pico V1lue allb. 2 per lhort) (Nol 
Annuallud lar tho """rterl rNole 4l 

(1\ Buie 1.89 I.JI 1.41 3.20 2.31 ~.19 I 85 1.54 1.34 3.39 2 29 

lhl .llJluled -- .. I 89 I 3\ 141 320 2 ll 5 79 JI~ L54 LJ4 3 39 2 29 

e:,<;"::> · & Asso~ yt-<:)" 

I :z: CA J~ * ~ii : 0v2am1 " 
CJ new Oz!hi ~ 
~ .... !. 'U 

&red Acco-s. 
--

m..111cro-1 

\' .......... _, 
31.03.2022 
IAudiledl 

7 379 67 

2U6 .. U4 

1.585 7) 

5)2. 17 
(165.21\l 

6. ( 18.99 
266,61 
6U2 
95. 17 
~un 

6,9'7:00 

628.71 

59.94 

688 65 

68 ll65 

186.1.I 
(2,041 

187.73 
592 27 

(O,S)l 

0 20 

6.21 

(l.56) 

596 3\ 

592.)4 
(0.07 

4.04 

59!'-3R 
(0.07) 

IKK, IU 

4,477.52 

U D 
&JO . 



Not .. : 
Tho ah<M standalono and CDlllOlidated financial raulbl ~ro l'Clliowed and l'OCOllUl10llde by the Audit Conunittce and appmwd by tho Board of DilOOIOn at their meetiog held on 11th Navcmbor 2022. Too SbllDIDly Audilon of tho <0mpany have conducted limited m'iow of die financial mulbl for tho 
Quarter and half)Ul" ended 30th Sept. 2022, 

Tho Sblndalono and oonsolidated flnanoial n:sulbl ha .. been prepared in llCCOnlancc with tho Indian ACOOWltiog Standanla (Ind AS) u notilled under Section 133 of tho Companies Act, 2013 road with relOYlllll rula thereunder and in hmnl of Rqpilatloo 33 of tho SEBI (Lillina obliptlOOI and DilC!OIUro 
RequiremartJ) Rqulati001, 2015 (u Amended) llld othor recosniM>d RCOOW1tiog pructi.,.. and policies to tbo oxtcnt applicable. 

In lino with provlai0111 of Ind AS !OB • Oporatiog Sojpneobl, the oporati0111 of tho Company I Group filil primarily under poaraphical infonnatioo about SJ'OUP of countries, which ii c:oosidc:Rd to bo tho ooly roportable -t by manapncnt. 

Tho company bu l11ued 47,02,.!7,870 fully paid-up Bonu1 Sharoo oflll.21· oach in tho ratio of 1:1, (i.o. iNuo of I (ooo) equity 1bare for every existing I (ooo) equity lhan: with 2111 May, 2021 u tho Record Dato lbr tho purpot0 of uoortalniog tho ollalbllity of Shamholden.Polt Bon111, the Paid-up SbaR> 
Capital of tho Company i1 Ill. 118, 10,31,480 divided into 94,0S, IS, 740 equity 1haroo of lll.21· oooh. 

Mittdtry of Railway (MoR) vido l«t<rdated 18.10.2021 ba3 decided in principle for clOIUR> of Indian Railway Sbltioot DtMlopment Corponlion Limited, ajoint V<11tun:-y and tnwferofibl ....a and liabllitioa to RLDA/IWlwaya, Tho IJanlactian prlci"IJ and nii.iod modalitia ani in proccu 

For and on behalf of lrcon lntemottonol Limited 

Placoo New Delhi 
D1te: 11th November, 2022 
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St1tement or Stand1lone and Consolidated 1eament-wlle Revenue, Reoult, Total A11et1 •nd Total LlabUlties ror the Quarter and Six Month a Ended on September 30, 2022 

(Rs. In <Jroreo) 
S11nd1lont Co111e kllltid 

.Putltni.n 
lln•rttt Ended Sis month• oded v .. rEnded 0 Urtll'Endtd SI.& mo11h1 lnded Yur Ellded 

JO.OU Dll 30.06.20l1 30.119.2021 J0.09.llm lOOU021 :U.llUOl2. l0.09.20ll 30,0U022 30.09.2021 J il.09.2022 l0.0U02.I )J,0),2022 
run1udllldi IUnaodlltdl "'"llldhtdi run1adlttcl1 run1ndltedl IAudltlidl itlnaudltadi <Ua1udllidl IUaaadltllCll fUnaudlttdl ru~udltadl IAadllid) 

1. s-moat Rwenue 
(al Revenue from Cultomera 

Intematlonal 86.73 74 .80 I IS.47 161.53 217.30 480.43 86.73 74.80 115.47 161.Sl 217-30 480.43 
Domellio 2.030.48 1,822.40 l 30S.S9 3,852.88 2.256 86 6,429.72 2,152.12 1,927.11 1,407,72 4,079.23 2.447.93 6.899.24 

Chi lnterelt Income 
International 1.27 2.08 0.65 4.35 1.03 us 2.27 2.08 0.6S 4.3S 1.03 1.88 
Domeltlo 53.07 48.99 59.11 102.06 103.18 207..5JI 62.35 55.67 56.99 118.02 85,18 183 45 

(c) Other lnonme 
lntemlllonal 0.16 2,60 0.26 2,76 1.29 9.6'! 0.16 2.60 0.26 2.76 1.29 9_84 
Domoltlc 27.87 6.08 22.20 33.95 26.41 51.7S 2.24 6.18 I.SS 8.42 5.48 10.87 

Total 2.200.58 1,956,95 1,503.18 4157.53 2,606.7? ?,181.00 2.305.87 2.068.44 l,!82.67 4.374.31 2,758.21 ?,885.71 
Lin: lnrar S11m•n t Rtv•nu• 
NII 81Jn / Tatal lacom1 1,200.!l j_MA.9!1 t.503.21 4157.$3 1,606.~7 1.Jll.00 2.3115.17 l 061.44 l.!W_li, 4.3,4.31 2.1JUJ '7,1185.71 

2 • 8Hment Roaulll 
. Profit Before IHI & lntereal from Eich Seamen! 

fol lnt<mnllonnl S.97 7.09 Cl.IS) IJ .06 3.22 51.03 6.16 7.13 (3. 12) IJ .29 2.S4 49.68 
(b) .Domutlc 219.60 153.14 116,JI 372.74 284.42 559.48 245.98 206.40 187.19 452,38 307,47 693.25 

Le11:· (i) Intemt (0.01) (0.01) (025) (002) (0,58) (O 45) (26.27) (27.03.l (14.BSJ (53 .30) (21.70) (54.28) 
(ii) Other Un- sllocable expenditure net off . . . 
Ciill Othet Un·•ll=ble lncomo . . - . . 

Taul Prom "-fart 111 l1U6 J60:U 1n.111 .115.11 211.06 610.06 12!.17 l.IUO 169.U "'"' 218.JJ IUUI 6$ 

3. S•vmen I Au~ll 
(a) lnlem•~onal 673.04 650.81 670.76 673 .04 670.76 731.12 677.98 6'5 .14 674.99 677 98 674.99 735 58 
(b) DomOJtlc 12,646.39 12,377,28 10,3l7,61 12,646.39 10.327.61 11,996.36 14,468.60 14,133.73 11 .49:1.83 14.468.60 11.492.83 13 710.78 

Toial~ 13.Jlf."3 13,QlS,1)9 10.99'.37 IJ.3l9.4J J0.,.8.37 nn1,.q J!.146.$1 J4.711.f7 12,167.lll 1M46.!1 12,16'7.U 14 446Jli 
4. s-ment Llabllltlll 

(al lnlemational 528.16 528.13 '30.47 528.16 530.47 627.13 521.68 528.21 SJ0.56 527 68 530.56 627.34 
(bi Domestic 7,919.Sl 7,747.91 5,888 OJ 7,919 51 5 888 03 7.479.39 9,683.44 9,441.40 7,063. 15 9.683.44 7,063 .15 9.152.27 

To1~l 'Ll•bllltlil 8'~1.61 l.216,04 IS,-411.50 M47.fi7 6,418.50 a.1oui 111.111..U 9.9~Ul 7~91.71 10.l ll.11 '~" 9'!'1Ui 

I. The company I Group hu reported ngrnent information u per Ind AS 108 "Operating Segmenll" .Tho operations of the Company I Group fall primarily under seosraphical information about lll'Oup of countrie11, which i1 considered to be the only reportable ngrnent by management. 

2. Figurn for the previous perioda /year have been re-grouped I re-clusified I re-casted to conform lo the clasaification of the current period I year. 

For 1nd on behalf of lrcon International Limited 

Place : New Delhi 
Date: 11th November, 2022 
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HDSG & Associates 
CHARTERED ACCOUNTANTS 

Tel. : + 91-11-45180000 

Independent Auditor's Review Report on Standalone Unaudited Financial Results for the Quarter and 

Half year ended September 30, 2022 of lrcon International Limited Pursuant to the regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 

lrcon International Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and Notes 
to the Statement of Standalone Unaudited Financial Results of lrcon International Limited ("the 
Company") for the Quarter and Half year ended September 30, 2022 (the 'Statement') attached 
herewith, being submitted by the Compar"/ pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Regulation') as amended. 

2. We have reviewed the financial results of the three (3) foreign branches situated at South Africa, 
Malaysia and Sri Lanka (Indian part) for the quarter and half year ended September 30, 2022. However, 
we have not visited any foreign branch and the relevant information for the review purpose was 
provided to us by the management at corporate level. 

3. This Statement which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed 
under section 133 of the Companies Act, 2013 as amended read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted and procedures performed as stated in Para 4 above and based on the 
consideration of the review reports of the branch auditors / other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying statement 
,prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other rec"Jgnized accounting practices & policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements ) Regulations , 2015 as amended , including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. Other Matters 

i) We did not review the interim financial result/information of 3 (three) foreign branches whose results 
reflect total assets of Rs. 439.09 crores As at 30 September, 2022, total revenue of Rs. 80.36 crores and 
Rs 145.44 crores, total net profit after tax of Rs 2.30 crores and Rs 2.52 crores, total comprehensive 
income of Rs 2.22 crores and Rs 7.07 crores for the quarter and six months ended September 30, 
2022 respectively. The interim financial result/information of these branches have been reviewed by 
the branch auditors whose reports have been furnished to us, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these branches is based solely on the report 
of such branch auditors and the procedures performed by us as stated in paragraph 4 above. 

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA} 
E-mail : hdsg@hdsgindia.com, hsg@hdsgindia.com 

Website : www.hdsgindia.com 



ii) The financial statements Include Profrt/(loss) Rs. 0.02 and 0.03 crore, the company's share in two integrated 
joint operations(unincorporated) accounts which have been certified by the other firm of Chartered 
Accountants and profrt(loss) of Rs. 0.18 and 0.25 crores respectively, the Company's share in two joint 
operations certified by the management for the quarter and half year ended 30 September, 2022. 

Our conclusion on the statement is not modified in respect of this matter. 

For HDSG & ASSOCIATES 

(Harbir Singl 
Partner 
Membership : 084072 

uD1N: 22..ogl.f o~2.BC vz. Yv2."t12 

Place: New Delhi 

Date: Nov 11, 2022 



HDSG & Associates 
CHARTERED ACCOUNTANTS 

Tel. : + 91-11-45180000 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the 
Quarter and Half year ended September 30, 2022 of lrcon International Limited Pursuant to 
the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

To 
The Board of Directors 

lrcon International Limited 

l We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of lrcon International Limited ("the Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit /(loss) 
after tax and total comprehensive income/(loss) of its joint ventures for the Quarter 
and Half year ended September 30, 2022 ("the Statement"),being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2 This Statement, which is the responsibility of the Parent's management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting"("lnd AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the companies 
Act, 2013and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S.No. Name of Company Relations 

A lrcon Infrastructure & Services Limited Subsidiary 

B lrcon PB Tollway Limited Subsidiary 

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA) 
E-mail: hdsg@hdsgindia.com, hsg@hdsgindia.com 

Website : www.hdsgindia.com 



c lrcon Davanagere Haveri Highway Limited Subsidiary 

D lrcon Shivpuri Guna Tollway Limited Subsidiary 

E lrcon Vadodara Kim Expressway Limited Subsidiary 

F lrcon Gurgaon Rewari Highway Limited Subsidiary 

G lrcon Akloli-Shirsad Expressway limited Subsidiary 

H lrcon Ludhiana Rupnagar Highway limited Subsidiary 

I lrcon Bhoj Morbe Expressway Limited Subsidiary 

J lrcon Haridwar Bypass Limited Subsidiary 

K lrcon Renewable Power Limited Subsidiary 

L lrcon-Soma Tollway Private Limited Joint Venture 

M Indian Railway Stations Development Joint Venture 

Corporation Limited 

N Bastar Railways Private Limited Joint Venture 

0 Jharkhand Central Railway Limited Joint Venture 

p Mahanadi Coal Railway Limited Joint Venture 

Q Chhattisgarh East-West Railway Limited Joint Venture 

R Chhattisgarh East Railway Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 to 8 below, nothing has come to our attention that causes us to 
belleve that the accompanying Statement prepared in accordance with the recognition 
and measurement principles laid down In the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial result/information of 3 (three) foreign branches 
whose results reflect total assets of Rs. 439.09 crores as at 30 September, 2022, total 
revenue of Rs. 80.36 crores and Rs. 145.44 crores, total net profit after tax of Rs. 2.30 crores 
and Rs. 2.52 crores, total comprehensive income of Rs.2 .22 crores and Rs. 7.07 crores for 
the quarter and six months ended September 30, 2022 respectively. The interim financial 
result/information of these branches have been reviewed by the branch auditors whose 
reports have been furnished to us, and our conclusion in so far as it relates to the amounts 
and disclosures Included in respect of these branches is based solely on the report of such 
branch auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of this matter. 

7. The financial statements include Profit/(loss) Rs. 0.02 and 0.03 crore, the company's share in 
two integrated 'joint operations( unincorporated) accounts which have been certified by the 
other firm of Chartered Accountants and profit(loss) of Rs. 0.18 and 0.25 crores, the 
Company's share in two joint operations certified by the management for the quarter and 
half year ended 30 September, 2022 respectively. 

Our conclusion on the statement is not modified in respect of this matter. 



8. We did not review the interim financial information of 11 (eleven) subsidiaries included in 
the consolidated unaudited financial results, whose standalone unaudited interim financial 
information reflect total assets of Rs.3187.90 Crores as at September 30, 2022, total 
revenues of Rs.198.98 Crores and Rs.425.53 Crores, total net profit after tax of Rs.6.15 
Crores and Rs.16.18 Crores and total comprehensive income (net) of Rs.6.11 Crore and Rs. 
16.13 Crores, for the quarter and six months ended September 30, 2022 respectively and 
net cash inflows of Rs. 24.62 Crore for the six-month ended as considered in the statement. 
The consolidated unaudited financial results also include the Group's share of total net 
profit I (loss) after tax of Rs.14.36 crores and Rs. 27.01 crores, for the quarter and six 
months ended September 30,2022 respectively, as considered in the Statement, in respect 
of ?(seven) joint ventures, whose interim financial information have not been reviewed by 
us. This interim financial information has been reviewed by other auditors whose reports 
have been furnished to us by the Parent's Management and our conclusion on the 
statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint ventures, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in Paragraph 3 above. 

Our conclusion on the statement is not modified in respect of these matters. 

For HDSG & Associates 
Chartered Accountants 

Firm Registration No: 002871N 

uD1N: 2 2.o~lf o ~28cwAwI 5PftY 
Place: New Delhi 

Date: Nov. 11, 2022 


