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Ref.: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Sub: Outcome of Meeting of the Board of Directors held on 14th February, 2022-
Unaudited Financial Results for the quarter and nine-months ended 31 st 

December, 2021 and 3,d Interim Dividend for FY21-22 I 31 Fa;AiH, 2021 q;l 'fHllld 

RlAI~ 3/h ;:ft ~ ~ ~ 3tcl@Q;fI~ ~ Q~UIIA Jft< FY21-22 ~ ~ 3,d 

~'ffi~ 

Dear Sirl Madam, ~ / Ati' lC;tll, 

This is to inform that the Board of Directors at their meeting held today i.e. Monday, 14th 
February, 2022, inter-alia, has:-

1 Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter 
and nine-months ended on 31 st December, 2021 (These results have been reviewed by 
the Audit Committee of the Board of Directors at its meeting held on 14th February, 2022) . 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached the 
statements showing the Unaudited Financial Results (Standalone and Consolidated) for 
the quarter and nine-months ended 31 st December, 2021 along with Auditors' Limited 
Review Report thereon. 

2 Declared 3,d interim dividend of Re.0.70 per equity share on the face value of RS.2/- each 
(35% on the paid up equity share capital) for the financial year 2021-22. 

Further, as informed vide our letter dated 7th February, 2022 submitted to Stock 
Exchange, pursuant to Regulation 42 of SEBI (LODR) Regulations, 2015 the record date 
for the purpose of payment of 3,d Interim Dividend for the financial year 2021-22 would be 
Tuesday, 2200 February, 2022 .The 3'd Interim Dividend will be paid on Tuesday 8th March, 
2022 onwards. 

The Board Meeting commenced at 3:00 P.M. and ended at.6 .:.0Qp.M. 
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The Suuw.blonc' and cunsoIidlUed financial results hnc been prepared in 8CCOfdll'lCe .... -jth the: Indian Aceounting Standards (100 AS) as notified under Section III of tile Companies Act, 201l read with relevant rule$ thereunder and in temu of Regulation II of tile SEBI {Listing obligations Ind DisdoRlTC 

Rc.oquIreRlcnUl RcgulallOlll, 201 5 (1$ Amended).nd other recognised aecoonting prKlices and policies to the extent applicable. 

In lille wuh provi$;ons of lnd AS 108 • Operating Segment$, the operations of the Compan~ I Group fall primaril~ under geographical infomlAtion Bhoutllroup of COli lltriC$, which is considered to be the only reportable segment b~ management. 

" '£he: Board of [)lIto.1ors or IKCON in its 268th meeting held on ' th ApriL 2021 had approved the proposal for issuance of 41.02,51,810 fully paid· up Bonus Sh.ares orks,2I· each in the nllio or I : I , (i ,e. iUlle of I (one) equity Ihare for every existing I (one) equily share with 2 hi May, 2021 u the Ruord 
Date fOf thf. pllrp!)W: of Q(;ertai nlnJ:Ithe eligibility of Shareholders. The Final LiSlill8 and Trading Approvals from NSE and BSE have been rUe1ved on 3 1st May, 2021 . Post Bonus, the Paid·up Share Capital of tile Company is ks,188, 10,3 1,480 divided into 94,05, 15,140 equity share! ofRs.21- each. 

M:coIdmgly for complulncc ofaccouminS $tlndards on Earning per share ( INO AS l3). tile: per share calculation of all previous year {periods presented above are ba5ed on new number of Equity shares. 

The CompanylGroull 15 actively monitoring the impact of the Covid- 19 pandemic on its financial COIldition, liquidity, opct'ations, work force etc. The CompanylGroup expects to recover the c.rrying amount orits uscts eomprising propcny, plant and equipment , investment propcnies, intangible assets, 
~ of Uit . SS.:!.S, ,nVC/ltory, advances, trade receivables, deferred ,.~es, otllc:r financial and non-financi.1 IISKt l etc. in tile: ordinary course ofbusinc$1 based on infonnBtion available on current ecoroomic cOllditions. Tllc Company/Group will continue to monitor closely any material clllnges to future 
«onOIllIC cond lions 

(I MIIlIMry ofRIll ' w~y (MoR) vide lett er dated 18,10.2021 has decided in princ iple for cloMlre of Illdian Railway Stat ion~ Development Corporation Limited, Joint venture Company of the company, 

In'mlll o.v.J~.d a f Ro! 0 70 per equity lhare on face value ofRl V- per share for the year 202 1·22 wu approved in BoD held on 14th February, 2022 This;1 in addition 10 Imerim Dividend ofRl. I. 15 per equity share on f~ce value ofR! V· per share for the year 2021 · 22 approved in BoD held on 12th 
AuguM 2021 aI'd 121h November 202 1 and subsequently paid. 

Figura ror the po'ev.ous pcnod~ I )'Clr hive been re-grouped { re-clusified { re-asted to conform to ,he classification of the CUlTeRt period { year. 

I'tI CIl' : Nrw lUlh i 
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S' al t menl of Stand. lone lind ConsolidAted ,rgmelll.wise Rrv~nut, Ru ul! , Totlll Asltts and Total Lillbilities ror the Q Ullrter lind Nine Months E lided on December 31. 2021 

(Rs. in Crorrs) ........ C_ , 
, . ...... NlIIe __ III enchd V.rEMed ..... N ............... V .... £!tChd I 

., JI.12.lOl1 JO.09 .. Ulll Jl.Il.102O JI.ll.102l JI.I1.2020 31.03.102. 31.11.102. JO.OUG21 .)I.IUOIII .11.11.1021 JI.IUDM 31.85.1021 . . IV_, IV ....... , V ........ } . _ .(V ... udited U ...... ... .. V .. lldited U u_ U u. 
I. Set_till Rr \'~nut 

'" kel mu.e fro'll CUSTOmerS 

Inl~ .. omlJ 94" 115.47 169.74 311.41 389.57 582. 13 94.11 115.47 171.13 3 11 .41 392.27 583.59 

Domc-1I1c 1,544.80 1,305.59 1,076.19 3.801.66 2,303.62 4,373.80 1.667.74 1.407.72 1,1 83.31 4.1 15.67 2.533.65 4.766 24 

Ib ITlI!'rnt 111<:0 nt 

ImernallOllal 0.10 0.65 0.57 1.1 3 2.56 2.92 0.10 0.65 0.57 1.1 3 2.56 2.92 

DomestiC 48.06 59.11 37.)5 151 94 11 1.9 1 203.93 52.66 56.99 18.77 137.84 56.50 132 82 

" Other h>cow! 

IrUtmallon"l (0.92) 0,26 0.9 1 0.37 1.05 5,07 (0.92) 0.26 0.80 0.37 1.05 5.07 

[)Q.-IIe>lIC 22.96 22.20 19.13 49.37 23,82 32.46 3, 10 1.S8 2.29 8,58 7.00 15.81 

Total 1,709.11 1.503.28 1,J03.89 4,J IS.88 2,832.53 5,200.3 1 1,81 6.79 1,582.67 1,J76.87 4.575.00 2,993.03 5.506.45 

Lu.: I III~ Se,Tlle.II H.t ,·enut 

• 1'70"'1 • • 4,315." • • ... ,. • , I ... , .. 
~ "'1"011 R,",,,lIs 

Profil Btlort I ... & i" terle$l 'rom Elich ~ment 

<0' hlltlnal U)I'l. J (0.)5) () .15) 16.39 281 29.97 42.74 (0.82) (l.12) 15.82 1.72 29.40 41 .S3 

b l>o<neM lC 169.31 176.31 11 8.'78 453.7) 272.51 536.81 196.60 187.19 11 9.6) 504.07 276.9 1 548.19 

Leu - til hn~.,.esl 0.15 (0.25) (094) (0 43) (4.64) (5.53) (1 6.5 1) (14.85) (1 .1) 38.2 1 (5.08) ( 12.50) 

(,,)OI ' I~ Un· allOl;lIbleex ndiulre net ofT 

( II I' Olher Un·allocable [ncom!' 
169.11 1'7l.t1 "U. ~S6.I'7 ,., ... 

" .. 02 .19.rr ''',22 ...... , 46'''' JII.23 SU S ., 
* JlI" Cll t Anet~ ., [nltrnall0ll3 6794 1 670.76 596.84 679 4 1 596.84 517.43 683.65 614.99 596.81 683.65 596.81 581 .68 

I (b, Domubc 10.781.1 8 10,327.61 9.839.20 10.181 18 9.839.20 10,087.06 11 ,950.7) 11,492.8) 10,401.03 11,950.13 10,401.03 10.672 30 

II I m.J7 • .. 11,460.$9 • • .. • I " ... I 1 1 t .. ... t nl I_ill b ililies 

I [., InlemaHonal 528.00 53047 516.72 528.00 516.72 50 1.43 528.28 530.56 516.85 528.28 516.85 50 1.47 
(b Domeslle 6.448.10 5,888.03 5,635.88 6,448.10 5,635.88 5,756.58 7,621.75 7,063.15 6,185.96 1,621.75 6,185.96 6.349 38 .... . .... .51. .. 6.9'76.10 "' ... . ..... , *-'. . 

I The company I Group hlUi reported segment Information as per Ind AS 108 'Operat ing SegmeTll s".The operation! or the Company I Group raI l primHnly under ileoillllphical inrormation about group or countries. which is conside red 10 be the only repol1able scsmcnl by management. 

~ Flgurcs (Of the: P' '' ",O,I$ penods ' yem have been re·grouped I r!'--classir,ed Ire-casted 10 conform 10 the classification or the current period f year. 

' 'I.tt : N", Iltlh l 
D. t t: 14th .' t b,u.ry, 2022 
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EXTRACT Ot' STA NDALONE I CONSOLIDATED H NANCIAL RESULTS f O R TIlE Q UARTER AND NI NE J\10NTlIS ENDED DECEMBER )1.2021 

....... _ .... -- -- --... -- y-- -- -- ---..... .... 
J ........... -_. JI .......... ,,- ,,- ,,- Jlo..-IIw • .. -. , ........ 

lOll 101' I0IO Itll It .. 
... , lOll lOll -,-, (l ....... , ,-, ,-, 1-' ..-, 1-' ,-, -, 

1.631.91 I 42 1.Oft I.NS.93 4. 11].01 2.693,19 4.955.93 1.76U5 1 SUI9 I 354.44 
1(,<). 11 172.91 13U3 456.17 291.90 574.02 179.27 169.22 134.32 
1(.9. 11 172.111 IH.ll 456. 17 2?7.90 574.02 119,27 169.22 1302 
129.90 1J2,6] IU) , 14 341.21 219.23 4006 135.5) 125.94 102. 10 
130.34 1211.85 1114.05 346.05 219. 19 40D5 IH.'J7 123.16 10) ,01 
UK. IO I ~K . I O ',,, .US l~g . 1O 94,OS 94,05 IM X. lH Ln .1O 94 ,05 

4,312,43 

U8 HI 1.10 1,69 2.ll 4.30 1.~4 1.14 '" I.n 1041 1.10 3.69 2.B 4.30 1.44 1.34 '" 

(R1. I, \1U. I .. n ... ~ -- -- y--.... -,,- ,,- .. -
1011 - ., -, .-, -4.427.01 2.92B2 'i 149.11 

467.511 )01.2) 577.52 
461.5& )01.23 577.52 
)50.46 220.63 391.06 
349.28 220.59 )19.&5 

ISK. IO 94,05 94.05 
4,) 09 ,08 

).n U S ~ . 1 6 
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Tho: ~bI); (' $lillldllklne and consolidated finan.:ial results Wefe rel'iewed and rtc()mmende<l by ,he Audi, Comnllllee IU1d appnwed by the Board of Directors a' ,hetr meeljng held on 14th Febnwy 2022. The Statutory Auditors of the company have oondutted limited le;'lew of the financial 
ce5ul ..s (," lhe Quaner and nin~ months ended) 1st 0«. ZU2 1. 

The " tandnlone and tonsolida1t:d finan<:iai fI:su i1s hal'c been prcpared in 3Coordmce "i th lhe Indian Accoun1ing S1ftndards (Ind AS) as no,ified under Sec tion 133 oC the Complll1ies Act. 2013 read with Ielevant ru les th~cr III1d ;n I(!ITJ'OS o f Regulation )) of lhe SEal (l.isting obligalions 
an.J [),sc losurc Reqllllelt1ot11lS) Regulalions. 20 IS (as Amended) IUId Ollle, reccgn~ accounting prxtices and policies 10 the ~tent applicable. 

The ~bol~ 1$ an ~111IC1 of the delsilcd rormat of the finano:ial results fi led with the Stock &changc under Regulation 33 of\he SEBl (t.islmg and Olher DiKlosurc RequircmenlS) Regulations. 20 15, as amended. The rull rormal of1he aforesaid firuncial rerullS are available on the Stock 
F.Mt-..lrIllei web511~ ofaSE (1I,1I ..... ·.bseindia oomloocporates), NSE (\\'\\ ..... ·.l\$C1ooia.rom!corpo .. ,es) and Company's website II \\'\\'\Oo'';roon.o'1-

4 The l10ard o ro.rectors oflRCON in its 2foKlh ~ting held ()(] ~th April. 2021 had approl'ed the proposal for iuuante of 41.0257.R70 fully paid-up Bonll5 Shm:s or Rs.2/- each in the rAlio of I :1, (i.e. issue of I (one) equity 5hlre for C\'el)' exisllng I (one) equity share \\ith 21111 MIIY. 2021 
as I"" R..oo.d Dale fOI \he purpose of lISCC11aining the eligibility of SluIrcholders. The f inal Listing lind Trading Approvals fmm NSE and USE have been reo:eil'ed on J Is, May. 202 1. POSI Bonus. lhe Paid- up Slulre Capilal of the Company i! Rs. I n.IO.lI.4 KO divided into 94.05.1 S.140 
""UII V s/, •• es or 1U.21- each. 
ACOl.' rd",s~ rOT complillnCe ofuco""I;"g s tandards on Earning per ~are (l ND AS 31)_ lhe per share calcula tio n or a ll prel'ious yell/periods pre$C'l1ted abol'e arc based on new numbel of Equil)' sha.C!I. 

M.nt, II" ofR :lllway (MoR) \'ide leller dated 1~.IO, 2021 has deddt:d in principle ror <.:Ios ure ofloolM Rai lway Stnlions De"elopment Corporalion Limited. Joint venlure Compllll)" of1he comp:uT)". 

b Inle. m DI VIdend o r Re 0.70 per equity shar~ on face \'~I ue ofRs 21· per Jlwe for the rear 2021·22 was :1pPf01'ed in BoD ho!!d on 14th f ebruruy. 2022. This IS in ttddition 10 Interim Di\'idend of Rs. I. l'i per equily share on face value o r Rs 2/. per sh:Lre for the year 2021.22 approved in BoD held 
on 1 ~ lh AugU51 2021 lIIld 121h NO"ember 2021 and subsequenlly paid. 
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Pbu: Nf ... D.lhi 

D.M: 1"1 • febnl."" lO U ~
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Tel. + 91-11-45180000 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Financial Results for the quarter and 

nine months ended December 31, 2021 of Ircon International Limited Pursuant to the regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

To 
The Board of Directors 

Ircon International Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and Notes 
to the Statement of Standalone Unaudited Financial Results of Ircon International Limited ("the 
Company") for the quarter and nine months ended December 31, 2021(the 'Statement') attached 
herewith, being submitted by the Company purs""ant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Regulation') as amended. 

2. We have reviewed the financial results of the three (3) foreign branches situated at South Africa, 
Malaysia and Srilanka (Indian part) for the quarter and nine months ended December 31, 2021. 
However, we have not visited any foreign branch and the relevant informationfor the review purpose 
was provided to us by the management at corporate level. 

3. This Statement which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed 
under section 133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement: A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than an aud it. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted and procedures performed as stated in Para 4 above and based on the 
consideration of the review reports of the branch auditors/other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other recognized accounting practices & policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6, Emphasis of Matter 

We invite attention to Note No 05 in the results in which the company is actively monitoring the impact 
of the Covid-19 pandemic on its financial condition, liquidity, operations, work force, etc. the company 
expects to recover the carrying amount of its financial and non-financial assets in the ordinary course of 
business and the company will continue to monitor closely any material changes to future economic 
cond ition. 

Our conclusion on the Statement is not modified in respect of t he above matter. 
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7. Other Matters 

i) We did not review the interim financial result/information of three (3) foreign branches whose results 
reflect total revenue of Rs.86.53 crores and Rs.287.00 crores, total net profit /(Ioss) after tax of (Rs.04.11) 
crores and Rs 4.44 crores, total comprehensive income/(Ioss) of (Rs 3.28) crores and Rs 7.51 crores 
for the quarter and nine months ended December 31, 2021 respectively. The interim financial 
result/information of these branches have been reviewed by the branch auditors whose reports 
have been furnished to us, and our conclusion inso far as it relates to the amounts and disclosures 
included in respect of these branches is based solely on the report of such branch auditors and 
the procedures performed by us as stated in paragraph 4 above. 

Our conclusion on the statement is not modified in respect of this matter. 

ii) We did not review the interim financial information of three joint operations included in the statement 
whose financial information reflect, share in total revenue of Rs. 0.01 crores and Rs.0.12 crores, share in net 
profit after tax of Rs. 0.13 crores and Rs. 0.45 crores and share in total comprehensive income of Rs.O.13 
crores and Rs. 0.45 crores for the quarter and nine months ended December 31, 2021 respectively. The 
interim financial result/information of these joint operations have been reviewed by the other 
auditors whose reports have been furnished to us by the management of the company, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these joint 
operations, is based solely on the report of such other auditors and the procedures performed by us 
as stated in paragraph 4 above. 

Our conclusion on the statement is not modified in respect of this matter. 

For HDSG & ASSOCIATES 

(Harbir Sin 
Partner 
Membership : 084072 

UDIN: .2!;! (lIZ lJ Cl:t2.. f\ c..c. A A", -=I ~ i 3 

Place: New Delhi 
Date: Feb 14, 2022 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the 
quarter and nine months ended December 31, 2021 of Ircon International limited Pursuant to the 

regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 
The Board of Directors 

Ircon International limited 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of Ircon International limited ("the Parent"), its subsidiaries (the Parent and its subsidiaries 

together referred to as "the Group") and share of the net profit /(Ioss) after tax and total 

compre hensive income/ (Ioss) of its joint ventures for the quarter and nine months ended 

December 31, 2021 ("the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regu lations, 2015, as amended. 

2 Thi s Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Fina ncia l 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Compan ies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India . A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

Sr.No. Name of Company Relations 

A Ircon Infrastructure & Services Limited Subsidiary 

B Ircon PB Tollway limited Subsidiary 

C Ircon Davanagere Have ri Highway limited Subsidiary 

D Ircon Shivpuri Guna Tollway Limitecj" Subsidiary 

E Ircon Vadodara Kim Expressway limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ircon Akloli-Shirsad Expressway limited Subsidiary 

H Ircon Ludhiana Rupnagar Highway limited Subsidiary 

I Ircon-Soma Tollway Private limited Joint Venture 

J Indian Railway Stations Development Joint Venture 

Corporationlimited 

K Bastar Railways Private limited oint Venture 

L Jharkhand Central Railway limited oint Venture 

M Mahanadi Coal Railway limited oint Venture 

N Chhattisgarh East-West Railway limited oint Venture 

0 Chhattisgarh East Railway limited oint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 to 9 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the mannerin which it is to be disclosed 
,or that it contains any material misstatement. 

6. Emphasis of Matter 
We invite attention to Note No 05 in the results in which the Group is actively monitoring the 
impact of the Covid-19 pandemic on its financial condition, liquidity, operations, work force, etc. 
The Group expects to recover the carrying amount of its financial and non-financial assets in the 
ordinary course of business and the company will continue to monitor closely any material changes to 
future economic condition. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. We did not review the interim financial result/information of 3 (three) foreign branches whose results 
reflect total revenue of Rs.86.53 crores and Rs.287.00 crores, total net profit/(Ioss) after tax of 
(Rs.04.ll) crores and Rs 4.44 crores, total comprehensive income/(Ioss) of (Rs 3.28 crores and Rs 
7.51 crores for the quarter and nine months ended December 31, 2021 respectively. The interim 
financial result/ information of these branches have been reviewed by the branch auditors whose 
reports have been furnished to us, and our conclusion insofar as it relates to the amounts and 
disclosures included in respect of these branches is based solely on the report of such bra n ch 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified In respect of this matter. 



8. We did not review the interim financial results/information of three joint operations included in the 
respective standa lone unaudited interim financial information of the entities included in the 
Group, whose interim financia l information reflect Group share in total revenue of Rs.O.Ol crores 
and Rs.0.12 crores, Group share in net profit after tax of Rs. 0.13 crores and Rs. O.4S crores and 
Group share in total comprehensive income of Rs. 0.13 crores and Rs. O.4S crores for the 
quarter and nine months ended December 31, 2021 respectively as considered in the 
respective standalone unaudited interim financial information of the entities included in the 
Group.The interim financial information of these joint operations have been reviewed by the 
other auditors whose reports have been furnished to us by the Parent's management, and our 
conclusion insofar as it relates to the amounts and disclosures included in respect of these 
joint operations, is based solely on the report of such other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

9. We did not review the interim financial information of 06 (Six) subsidiaries ,reviewed by their 
auditor's included in the consolidated unaudited financial results, whose standalone unaudited 
interim financial information reflect total revenues of Rs.208.99 Crores and Rs.526.4S Crores, total 
net profit after tax of RS.12.81Crores and RS.12.51Crore and total comprehensive income (net) of 
Rs.12.81 Crore and Rs. 12.51 Crores, and the financial information of (2) two subsidiaries company 
incorporated in current quarter, which have not been reviewed/audited by their auditor but certified 
by the management included in the consolidated unaudited financial results, whose standalone 
unaudited interim financial information reflect total revenues of Rs. Nil. Crores and RS.Nil Crores, 
total net profit after tax of Rs. Nil Crores and Rs. Nil crore and total comprehensive income (net) of 
Rs. Nil Crore and Rs. Nil, for the quarter and nine months ended December 31,2021 respectively as 
considered in the statement. The consolidated unaudited financial results also includes the Group's 
share of total net profit / (loss) after tax of Rs.i3.24 crores and Rs. 32.13 crores, total comprehensive 
profit /(Ioss) of Rs. 13.24 crores and Rs 32.13 crores for the quarter and nine months ended 
December 31,2021 respectively, as considered in the Statement, in respect of 7(seven) joint 
ventures, whose interim financial information have not been reviewed by us. This interim financial 
information have been reviewed by their auditors whose reports have been furnished to us by the 
Parent's Management and our conclusion on the statement, insofar as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports 
ofthe other auditors and the procedures performed by us as stated in Paragraph 3 above. 

Our conclusion on the statement is not modified in respect of these matters. 

For HDSG & Associates 

Chartered Accountants 

Firm Registration No: 002 N 

",' 

Partner 

Membershi 0: 084072 

UDIN: 210S4o:t2..AC:0\)z...H '\ 609 

Pia e. NewDelhi 

Date: Feb. 14, 2022 


