neon

SXBI sex1va fafics

(RA GYHR &1 IUHH)

S0P

IRCON INTERNATIONAL LIMITED

(A Gowvt. of India Undertaking)
An integrated Engineering and Construction Company

IRCON/SECY/STEX/124

12t July, 2021

BSE Limited

Listing Dept./ Dept of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400 001

diws fafes

farfeeT favmT / S1aRe It faum

. 3. erad,

gaTd ¥le

Hag— 400 001

Scrip code / ID: 541956 / IRCON

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, Plot no. C/l, G Block
Bandra —Kurla Complex,

Bandra (Eg’st) Mumbai — 400 051

AFA wie Temed e sfeur fafies
farfee fqumr

USRI e, wiie | @/ 3, oft scifp

§igT (gd) §a3-400 051

Scrip Code: IRCON

Sub: Disclosure of Related Party Transactions/ HaUd UTEl A BT WP IhUT

Dear Sir/Madam, AgIed / HgIadT,

Pursuant to Regulation 23 (9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the note on related party transactions of Ircon

International Limited, on consolidated basis (both standalone and consolidated basis), for the

half year ended 31 March, 2021.

Kindly take the above information on record.

Tt (GEllasdl afd SR USHAHRU awadhary) [ ad, 2015 & fafFam 23 (9) & SMER, 31
A, 2021 & FH THE! & forg IAfPd YR W @GHT Es3reH 3R JRfdd YR W) i
e foiffes & Gefda ardf ame oR Aic dav g

FUAT IR STHER B Rebls IR o

YdTe,
HadHar,
Fd XD SeXRAA fafes

o Seay
SRS
Wa\
( ST)
I wita vd srureq st
HeXdl #.: FCS 5270

golrea @ratay « W-4, Rigee dev, aga, 9¢ R’Reh - 110017, s
Registered. Office : C-4, District Centre, Saket, New Delhi - 110017, INDIA
Tel. : #81-11-29565666 Fax : +91-11-26854000, 26522000 | E-mail : info@ircon.org Web : www.ircon org
CIN : L45203DL1976GO100817 1

o)
sSUD



Ircon International Limited
Notes to Standalone Financial Statements for the year ended March 31, 2021

Related Party Transactions
Disclosures in compliance with Ind AS 24 "Related Party Disclosures" are as under:
List of Related Parties
(i) Subsidiary Companies
Ircon Infrastructure and Services Limited
Ircon PB Tollway Limited
Ircon ShivpuriGuna Tollway Limited
Ircon Davanagere Haveri Highway Limited
Ircon Vadodara Kim Expressway Limited
Ircon Gurgaon Rewari Highway Limited, incorporated on 24th December, 2020

(ii) Joint Venture Companies
Ircon-Soma Tollway Private Limited
Chhattisgarh East Railway Limited
Chhattisgarh East-West Railway Limited
Mahanadi Coal Railway Limited
Jharkhand Central Railway Limited
Bastar Railway Private Limited
Indian Railway Station Development Corporation Limited

(iii) Unincorporated Joint Ventures (Joint Operations)
Joint Operations in Operation
Express Freight Consortium
Express Freight Railway Consortium

Financially Closed Joint Operations
Ircon-COBRA-ELIOP

Ircon- Sree Bhawani Builders
Ircon-SMJ Project JV

Completed Joint Operations
International Metro Civil Contractor
Metro Tunnelling Group
IRCON-AFCONS

(iv) Key Management Personnel (KMP)
Whole Time Directors

Name

Designation

Shri S.K. Chaudhary*

CMD & Chief Executing Officer (CEQ)

Shri M.K. Singh™

Director (Finance) & Chief Financial Officer (CFQO)

Shri Yogesh Kumar Misra

Director (Works)

Shri S.L Gupta

Director (Projects)

* Ceased to be CMD w.e.f. 30.04.2021

Ircon-GANNON Dunkerly
Ircon-RCS-PFLEIDERER
IRCON-SPSCPL

RICON

** Holding additional charge of the post of CMD w.e.f. 01.05.2021, CEO w.e.f 11.06.2021 and Shri Surajit Dutta, CGM/Fin/HQ is holding additional charge of the

post of CFO w.e.f 11.06,2021,

Company Secretary

Name

Designation

Ms. Ritu Arora

Company Secretary

Other Directors

Government Nominee Part-Time (Official) Directors

Name

Designation

Shri Dhananjaya Singh

Part-Time (Official) Director

(v) Post Employment Benefit Plans
Ircon Gratuity Trust
Ircon Employees Contributory PF Trust
Ircon Medical Trust

Ircon Defined Contribution Superannuation Pension Scheme, 2009 Trust

(vi) Government Related Entities:

The Company is a Central Public Sector Enterprise (CPSE) under the Ministry of Railways. The Company is controlled by Government of India (GO1), by holding
73.18 % of equity shares in the name of President of India as at 31st March, 2021. Pursuant to Para 25 and 26 of Ind AS 24, entities over which the same

government has control or joint control of, or significant influence, then the reporting entity and other entities shall be regarded as related parties. Transactions with

these parties are carried out at market terms at arm length basis. The Company has applied the exemption available for government related entities and have
made limited disclosures in the financial statements.

The Company has significant transaction with the following government related entities:

Name of the Entity

Relationship

Ministry of Railways

Controlling Entity

Rail Land Development Authority

Statutory Authority under Ministry of Railways

Indian Railway Finance Corporation

Railway PSU




b)

Ircon International Limited

Notes to Standal Fi ial St

1ts for the year ended March 31, 2021

(Rs. in crore)

Transactions with Key Management Personnel (KMP) of the Company are as fi

| For the year ended | For the year ended

.o, [Particuyrs 31stMarch 2021 | 31st March 2020
1 Short term employment benefits (i) 3.00 327
2  |Other long-term employment benefits 0.30 0.58
3 |Sitting fees 0.10 0.20
Total 3.40 4.05
Note:  (j) Figures of FY 2020-21 include PRP of Rs. 0.73 crore paid during the year for FY 2019-20 on provisional basis ( For FY 2019-20 include PRP of Rs. 1.02 crore paid during the year for FY 2017-18

& FY 2018-19 on provisional basis ).
(i) Recavery as applicable has been made from Directors who have been provided with Company accommodation and car.

Transactions with other related parties are as follows: (Rs. in crore)
2 For the year ended | For the year ended
S.No. of tr Name of related party Nature of relationship 31t March 2021 31st March 2020
1 Sale of goods and services
1.1 |Contract Revenue Ircon Infrastructure and Services Limited Subsidiary Companies 263 1.32
Ircon PB Tallway Limited Subsidiary Companies 11.85 107.29
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 132.33 415.06
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 514.87 403.55
Chhattisgarh East Railway Limited Jaint Venture Companies 21588 332.18
Chhattisgarh East-West Railway Limited Joint Venture Companies 23.73 21.70
Mahanadi Coal Railway Limited Joint Venture Companies 40.28 21.75
Jharkhand Central Railway Limited Joint Venture Companies 4.08 9.49
Bastar Railway Private Limited Joint Venture Companies 175 21.19
Express Freight Consortium Joint Operations 564.19 355.86
Express Freight Railway Consortium Joint Operations 5.81 2.34
Ministry of Railways Government Related Entities 2,766.46 3.072.95
1.2 |Rent income Ircon Infrastructure and Services Limited Subsidiary Companies 0.18 0.18
Ircon PB Tollway Limited Subsidiary Companies 0.02 0.02
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies 0.02 0.02
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 0.02 0.02
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 0.02 0.02
Ircon Gurgaon Rewari Highway Limited Subsidiary Companies 0.01 -
Ircon-Soma Tollway Private Limited Joint Venture Companies 0.03 0.03
Rail Land Development Authority Government Related Enlities 0.04 S
2 |Purchase of goods and services Ircon Infrastructure and Services Limited Subsidiary Companies 321 215
3  |Reimbursement of Deputation Staff Expenses,
Rent & Other Misc. Expenses (Income)
Ircon Infrastructure and Services Limited Subsidiary Companies 342 3.35
Ircon PB Taliway Limited Subsidiary Companies 0.81 541
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies 0.63 0.58
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 0.18 0.14
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 0.72 412
Ircon Gurgaon Rewari Highway Limited Subsidiary Companies 0.12 -
Ircon-Soma Tollway Private Limited Joint Venture Companies - 0.02
Chhattisgarh East Railway Limited Joint Venture Companies 0.67 0.59
Mahanadi Coal Railway Limited Joint Venture Companies 0.43 0.35
Bastar Railway Private Limited Joint Venture Companies 0.27 -
Indian Railway Station Development Corporation Limited Joint Venture Companies 0.22 084
4  |Interest iIncome
4.1 |Interest Income on loans
Ircon PB Toliway Limited iary Companies - 19.94
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies 41.51 52.81
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 18.70 17.51
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 17.73 6.30
Chhattisgarh East-West Railway Limited Joint Ventura Companies 1.81 3.61
4.2 |Interest Income on Advances Ministry of Railways Government Related Entities 72.19 114.12
Mahanadi Coal Railway Limited Jaint Venture Companies 0.06 0.26
Rail Land Development Authority Government Related Entities 165.32 220.97
4.3 |Interest Income on Bonds Indian Railway Finance Corporation Government Related Entities 17.1 2210
4.4 |Dividend Income Ircon-Soma Tollway Private Limited Joint Venture Companies 17.00 -
5 Dividend
5.1 |Dividend distribution Ministry of Railways Government Related Entities 140.89 203.61
5.2 |Dividend Income Passed on Ministry of Railways Government Related Entities - 215
5.3 |Profit on Sale of Passed on Ministry of Railways Government Related Entities 0.21 -
B Interest Expense
6.1 |l Exp on A
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 0.61 4.18
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 3.42 6.90
6.2 |l Exp on Loan Indian Railway Finance Corporation Government Related Entities 164.81 220.35
7 |Investment in Equity Shares
Ircon Davanagere Haveri Highway Limited Subsidiary Companies - 60.00
Ircon Vadodara Kim Expressway Limited Subsidiary Companies - 4.00
Ircon Gurgaon Rewari Highway Limited Subsidiary Companies 0.05 =
Chhattisgarh East Railway Limited Joint Venture Companies 20.00 2
Indian Railway Station Development Corporation Limited Joint Venture Companies 12.00 14.20
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For the year ended | For the year ended
S.No. |Nature of transaction Name of related party Nature of relationship 318t March 2021 31st March 2020
8 |Interest free Loan (Deemed Equity)
Ircon Vadodara Kim Expressway Limited y Companies - 125.77
Jharkhand Central Railway Limited Joint Venture Companies - 50.00
8  |Financial Guarantee Contract
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 5.00 )
] Loans granted
Ircon PB Tollway Limited Subsidiary Companies - 136.89
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies - 18.00
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 8396 138.22
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 408.50 181.00
10 |Recovery of Loans Subsidiary Companies
Ircon PB Tollway Limited Subsidiary Companies 81.22 57.52
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies 3815 15.44
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 326.72 -
Chhattisgarh East-West Railway Limited Joint Venture Companies 39.00 -
11 |Recovery of Advances Rail Land Development Authority Government Related Entities 815.31 615.30
12 |Repayment of Loans Indian Railway Finance Corporation Government Related Entities 615.31 615.30
13 |Advances Received
Ircon Vadodara Kim Expressway Limited y Cc - 153.56
Chhattisgarh East Railway Limited Joint Venture Companies 3.07 3867
Chhattisgarh East-West Railway Limited Joint Venture Companies 36.39 9.17
Mahanadi Coal Railway Limited Joint Venture Companies - 0.98
Bastar Railway Private Limited Joint Venture Companies - 0.28
Ministry of Railways Govermnment Related Entities 2,700.26 1,538.70
14 |Repayment of Advances
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 13.82 58.86
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 70.28 62.07
Chhattisgarh East Railway Limited Joint Venture Companies 15.19 &
Chhattisgarh East-West Railway Limited Joint Venture Companies 9.34 -
Mahanadi Coal Railway Limited Joint Venture Companies 0.98 -
Bastar Railway Private Limited Joint Venture Companies 026 -
Ministry of Railways Government Related Entities 2,496.10 1.523.58
15 |Post Employment Benefit Plans
151 Post Employment Benefit
Contribution made during the year Ircon Gratuity Trust Plans 3.30 4.01
Post Employment Benefit
Ircon Employees Contributory PF Trust Plans 40.12 43.39
Post Employment Benefit
Ircon Medical Trust Plans 10.45 4.49
Ircon Defined Contribution Superannuation Pension Scheme, 2009 | Post Employment Benefit
Trust Plans 9.02 8.97
15.2 Post Employment Benefit
Reimbursements made during the year Ircon Gratuity Trust Plans 13.57 579
Note: (i) Refer Note 37 for guarantees and other commitments with subsidiary companies, joint venture companies and joint operations .

(ii) Purchases from Ministry of Railways are heterogeneous in nature, thus immaterial. Hence not disclosed.
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Ircon International Limited

Notes to Star Fi ial Stat ts for the year ended March 31, 2021
¢ O ing bal with the related p are as foll {Rs. in crore)
S.No. |Nature of transaction Name of related party Nature of relationship 315t M‘:'m';. 2021 o :r:; 2020
1 Equity I ts its {(Including D d Equity) |Ircon Infrastructure and Services Limited Subsidiary Companies 65.00 65.00
Ircon PB Tollway Limited Subsidiary Companies 165.00 165.00
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies 150.00 150.00
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 169.05 164.05
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 135.77 135.77
Ircon Gurgaon Rewari Highway Limited Subsidiary Companies 0.05 -
Ircon-Soma Tollway Private Limited Joint Venture Companies 64.15 64.15
Chhattisgarh East Railway Limited Joint Venture Companies 142.58 122.58
Chhattisgarh East-West Railway Limited Joint Venture Companies 131.17 131.17
Mahanadi Coal Railway Limited Joint Venture Companies 0.01 oo
Jharkhand Central Railway Limited Joint Venture Companies 63.00 63.00
Bastar Railway Private Limited Joint Venture Companies 76.34 76.34
Indian Railway Station Develop Corporation Limited Joint Venture Companies 52.00 40.00
2 |Investment in Bonds Indian Railway Finance Corporation Government Related Entities 221.47 221.47
Amount Recoverable towards loans granted
3
Ircon PB Tollway Limited Subsidiary Companies 336.00 417.22
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies 526.00 564.15
Ircon Davanagere Haverl Highway Limited Subsidiary Companies 26.46 269.22
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 589.50 181.00
Chhattisgarh East-West Railway Limited Joint Venture Companies - 38.00
4 |Amount recoverable other than loans
4.1 |Trade Receivables Ircon Infrastructure and Services Limited Subsidiary Companies 1.52 1.53
Ircon PB Tollway Limited Subsidiary Companies 14.22 471
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies - 0.52
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 371 2533
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 2.03 164.50
Ircon-Soma Tollway Private Limited Joint Venture Companies 0.06 0.06
Chhattisgarh East Railway Limited Joint Venture Companies 46.94 3440
Chhattisgarh East-West Railway Limited Joint Venture Companies 2337 B8.23
Mahanadi Coal Railway Limited Joint Venture Companies 475 -
Bastar Railway Private Limited Joint Venture Companies 6.65 16.64
|Express Freight Consortium Joint Operations 137.82 134.72
Express Freight Railway Consortium Joint Operations 4.42 1.42
Ministry of Railways Govemment Related Entities 3477 19.29
4.2 |Contract Assets
(a) |Billable Revenue!/ Receivable not due and CWIP
at Realisable Value
Ircon PB Tollway Limited Subsidiary Companies - 2.98
Chhattisgarh East Railway Limited Joint Venture Companies 19,53 26.68
Chhattisgarh East-West Railway Limited Joint Venture Companies 480 2141
Mahanadi Coal Railway Limited Joint Venture Companies 038 =
Bastar Railway Private Limited Joint Venture Companies 2294 2119
Express Freight Consortium Joint Operations 91.04 91.43
Ministry of Railways Government Related Entities 18.65 2595
(b) |Retention Money and Money Withheld
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 19.42 -
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 073 -
Chhattisgarh East Railway Limited Joint Venture Companies 216 =
Mahanadi Coal Railway Limited Joint Venture Companies 432 228
Express Freight Consortium Joint Operations 59.40 32.04
Ministry of Railways Govemment Related Entities 1.90 0.81
43 |Ad and Claims Rec: bl
Ircon Infrastructure and Services Limited Subsidiary Companies 206 1.33
Ircon PB Tollway Limited Subsidiary Companies 070 0.32
Ircon ShivpuriGuna Tollway Limited Subsidiary Companies 017 0.57
Ircon Davanagere Haveri Highway Limited Subsidiary Companies 0.03 0.02
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 0.05 0.10
Ircon Gurgaon Rewari Highway Limited Subsidiary Companies 0.13 -
Ircon-Soma Tollway Private Limited Joint Venture Companies 0.02 0.02
Chhattisgarh East Railway Limited Joint Venture Companies 020 060
Mahanadi Coal Railway Limited Joint Venture Companies 1.83 1.40
Bastar Railway Private Limited Joint Venture Companies 0.83 0.56
Indian Railway Station Development Corporation Limited Jaint Venture Companies 0.96 0.99
IRCON-AFCONS Joint Operations 0.68 29.43
Express Freight Consortium Joint Operations 0.51 -
International Metro Civil Contractor Joint Operations 370 3.66
Metro Tunnelling Group Joint Operations 4.64 437
Ministry of Railways Government Related Entities 8.04 -
Rail Land Development Authority Gavernment Related Entities 1,885 .56 248587
4.4 |Interest Accrued on loans
Chhattisgarh East-West Railway Limited Joint Venture Companies 9.35 8.15
4.5 |Interest Accrued on advances Rail Land Development Authority Govemnment Related Entities 160.72 212.85
4.6 |Interest Accrued on bonds Indian Railway Finance Corparation Govemment Related Entities 12.91 17.86
4.7 |Recoverable from Trust
Ircon Gratuity Trust Post Employment Benefit Plans 3.65 5.80
& Borrowings Indian Railway Finance Corporation Government Related Entities 1,845.92 2,461.23
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d)

As at As at
S.No. |Nature of transaction Name of related party Nature of relationship 315t March, 2021 31st March, 2020
6 |Amount Payable towards
6.1 |Trade Payables Ircon Infrastructure and Services Limited Subsidiary Companies 0.22 0.80
Ministry of Railways Govermnmment Related Entities - 0.10
6.2 |Contract Liabilities (Ad and Ad
Contract Receipts) Ministry of Railways Government Related Entities 1,499.52 1,303.94
Ircon Davanagere Haveri Highway Limited idiary Companies 32.48 29.00
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 177.24 296.87
Ircon-Soma Tollway Private Limited Joint Venture Companies 44.55 44 55
Chhattisgarh East Railway Limited Joint Venture Companies 44.98 57.11
Chhattisgarh East-West Railway Limited Joint Venture Companies 57.35 30.35
Mahanadi Coal Railway Limited Joint Venture Companies - 0.98
Bastar Railway Private Limited Joint Venture Companies - 0.26
Express Freight Consortium Joint Operations 48.33 148.61
Rail Land Development Authority Government Related Entities 10.00 -
6.3 |Other Payable to Client
Ministry of Railways Govemment Related Entities 779.59 651.36
6.4 |Interest Payable on Borrowings Indian Railway Finance Corporation Govemnment Related Entities 156.56 210.00
6.5 |Int t Payable on Adv
Ircon Vadodara Kim Expressway Limited Subsidiary Companies 1.14 358
Mahanadi Coal Railway Limited Joint Venture Companies - 0.26
Rail Land Development Authority Govemment Related Entities 1.76 -
Ministry of Railways Govemnment Related Entities 234.16 204.81
6.6 |Payable to Trust Ircon Gratuity Trust Post Employment Benefit Plans 472 332
Tarms and conditions of t ti with related p:

0

i)

(iii)

Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions.

Outstanding balances of related parties at the year-end are unsecured and settlement occurs through banking transactions. These balances other than loans and interest bearing advances are

interest free.

The loans to key management personnel are on the same terms and conditions as applicable to all other employees.
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a)

Ircon International Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2021

Related Party Transactions
Disclosures in compliance with Ind AS 24 "Related Party Disclosures” are as under:
List of Related Parties

@

(i)

(iif)

(iv)

v)

(vi)

Subsidiary Companies

Ircon Infrastructure and Services Limited

Ircon PB Tollway Limited

Ircon Shivpuri Guna Tollway Limited

Ircon Davanagere Haveri Highway Limited

Ircon Vadodara Kim Expressway Limited

Ircon Gurgaon Rewari Highway Limited, incorporated on 24th December 2020

Joint Venture Companies

Ircon-Soma Tollway Private Limited

Chhattisgarh East Railway Limited

Chhattisgarh East-West Railway Limited

Mahanadi Coal Railway Limited

Jharkhand Central Railway Limited

Baster Railway Private Limited

Indian Railway Station Development Corporation Limited

Unincorporated Joint Ventures (Joint Operations)
Joint Operations in Operation

Express Freight Consortium

Express Freight Railway Consortium

Completed Joint Operations
International Metro Civil Contractor
Metro Tunnelling Group
IRCON-AFCONS

(A) Key Management Personnel (KMP)
Whole Time Directors

Name Designation

Shri §.K. Chaudhary* CMD & Chief Executing Officer (CEQ)

Shri M.K. Singh** Director (Finance) & Chief Financial Officer (CFQO)

Shri Yogesh Kumar Misra Director (Works)

Shri S.L Gupta Director (Projects)

* Ceased to be CMD w.e.f. 30.04.2021

Financlally Closed Joint Operations
Ircon-COBRA-ELIOP

Ircon- Sree Bhawani Builders
Ircon-SMJ Project JV

Ircon-GANNON Dunkerly
Ircon-RCS-PFLEIDERER
IRCON-SPSCPL

RICON

** Holding additional charge of the post of CMD w.e.f. 01.05.2021, CEO w.e.f 11.06.2021 and Shri Surajit Dutta, CGM/Fin/HQ is holding additional charge of

the post of CFO w.e.f 11.06.2021.

Company Secretary

Name Designation

Ms. Ritu Arora Company Secretary

(B) Other Directors

Government Nominee Part-Time (Official) Directors

Name Designation

Shri Dhananjaya Singh Part-Time (Official) Director

Post Employment Benefit Plans

Ircon Gratuity Trust

Ircon Employees Contributory PF Trust

Ircon Medical Trust

Ircon Defind Contribution Superannuation Pension Scheme, 2009 Trust

Government Related Entities:

The Holding Company is a Central Public Sector Enterprise (CPSE) under the Ministry of Railways. The Holding Company is controlled by Government of

The Group has significant transaction with the following government related entities:

Name of the Entity Relationship

Ministry of Railways Controlling Entity

Rail Land Development Authority Statutory Authority under Ministry of Railways

Indian Railway Finance Corporation |Railway PSU




b)

IRCON International Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2021

Transactions with Key Management P

| (KMP)/Other Directors are as follows:

(Rs. in crore)

For the year | For the year
S.No. |Particulars ended 31st ended 31st
March 2021 March 2020 |
1 Shert term empleyment benefits (i) 3.00 327
Other long-term employment benefits 0.30 0.58
Sitting fees 0.10 0.20
Total 3.40 4.05
Note: (i) Figures of FY 2020-21 include PRP of Rs. 0.73 crore paid during the year for FY 2019-20 on provisional basis ( FY 2019-20 include PRP of Rs. 1.02 crore paid during
the year for FY 2017-18 & FY 2018-19 on provisional basis ).
(ii) Recovery as applicable has been made from Directors who have been provided with Company accommedation and car,
T i with other related parties are as foll (R I raina)
S.No. |Nature of transaction Name of related party Nature of relationship For the year | For the year
ended 31st ended 31st
March 2021 March 2020
1 Sale of goods and services
1.1 |Contract Revenue
Chhattisgarh East Railway Limited Joint Venture Companies 21568 332.19
Chhattisgarh East-West Railway Limited Joint Venture Companies 2373 21.70
Mahanadi Coal Railway Limited Joint Venture Companies 40.28 21.75
Jharkhand Central Railway Limited Joint Venture Companies 408 9.49
|Baster Railway Private Limited Joint Venture Companies 175 21.19
Express Freight Consortium Joint Operations 564.19 355.88
Express Freight Railway Consortium Joint Operations 5.81 234
Ministry of Railways Government Related Entities 2,766.46 3,072.95
1.2 |RentIncome Ircon-Soma Tollway Private Limited Joint Venture Companies 0.03 0.03
Rail Land Development Authority Government Related Entities 0.04 -
2 Purchase of goods and services
3 Reimbursement of Deputation Staff Expenses,
Rent & Other Misc. Expenses ({Income)
Ircon-Soma Tollway Private Limited Joint Venture Companies - 0.02
Chhattisgarh East Railway Limited Joint Venture Companies 0.67 0.59
Mahanadi Coal Railway Limited Joint Venture Companies 0.43 0.35
Baster Railway Private Limited Joint Venture Companies 0.27 -
Indian Railway Station Development Corporation Limitg Joint Venture Companies 0.22 0.84
4 Interest Income
4.1 |Interest Income on loans
Chhattisgarh East-West Railway Limited Joint Venture Companies 1.81 3.61
4.2 |Interest Income on Advances Ministry of Railways Government Related Entities 7219 114.12
Mahanadi Coal Railway Limited Joint Venture Companies 0.06 0.26
Rail Land Development Authority Government Related Entities 166.32 220.97
4.3 |Interest Income on Bonds Indian Railway Finance Corporation Limited Government Related Entities 1711 2210
4.4 |Dividend Income Ircon-Soma Tollway Private Limited Joint Venture Companies 17.00 -
5 Dividend
5.1 |Dividend distribution Ministry of Railways Government Related Entities 140.89 203.61
5.2 |Dividend Income Passed on Ministry of Railways Government Related Entities - 215
5.3 |Profit on Sale of Investment Passed on Ministry of Railways Government Related Entities 0.21 -
6 Interest Expense
6.1 |Interest Expense on Advance
6.2 |Interest Expense on Loan Indian Railway Finance Corporation Limited Government Related Entities 164.81 220.35
7 |Investment in Equity Shares
Chhattisgarh East Railway Limited Joint Venture Companies 20.00 -
Indian Railway Station Development Corporation Limited Joint Venture Companies 12.00 14.20
=8 |[interest Free Loan (Deemed Equity) Jharkhand Central Railway Limited Joint Venture Companies - 50.00
9 |Recovery of Loans Chhattisgarh East-West Railway Limited Joint Venture Companies 39.00 -
10 |Recovery of Advances Rail Land Development Authority Government Related Entities 615.31 615.30
11 |Repayment of Loans Indian Railway Finance Corporation Limited Government Related Entities 615.31 615.30
12 |Advances Received
Chhattisgarh East Railway Limited Joint Venture Companies 307 367
Chhattisgarh East-West Railway Limited Joint Venture Companies 36.39 917
Mahanadi Coal Railway Limited Joint Venture Companies - 0.98
Baster Railway Private Limited Joint Venture Companies - 026
Ministry of Railways Government Related Entities 2,700.26 1,538.70
13 |Repayment of Advances
Chhattisgarh East Railway Limited Joint Venture Companies 15.19 -
Chhattisgarh East-West Railway Limited Joint Venture Companies 9.34 -
Mahanadi Coal Railway Limited Joint Venture Companies 0.98 -
Baster Railway Private Limited Joint Venture Companies 0.26 -
Ministry of Railways Govemnment Related Entities 2496.10 1,523.58
13 |Post Employment Benefit Plans
131 Post Employment Benefit
Contribution made during the year Ircon Gratuity Trust Plans 3.30 4.01
Post Employment Benefit
Ircon Employees Contributory PF Trust Plans 40.12 43.39
Post Employment Benefit
Ircon Medical Trust Plans 10.45 4.49
Ircon Defind Contribution Supernnuation Pension Post Employment Benefit
Scheme, 2009 Trust Plans 9.02 8.97
13.2 Post Employment Benefit
Reimbursements made during the year Ircon Gratuity Trust Plans 13.57 579
Note:

(i) Refer Note 40 for guarantees and other commitments with subsidiary companies, joint veniure companies and joj

(i) Purchases are hetrogenous in nature , thus im

material. Hence not disclosed




IRCON International Limited

Notes to Consolidated Financial Stat

ts for the year ended March 31, 2021

c) Out ding bal with the related parties are as follows: (Rs. in crore)
= As at As at
S.No. |Nature of transaction Name of related party |Nature of relationship 31st March, 2021 31st March, 2020
1 Equity Investments
Ircon-Soma Tollway Private Limited Joint Venture Companies 64.15 64.15
Chhattisgarh East Railway Limited Joint Venture Companies 142.58 122.58
Chhattisgarh East-West Railway Limited Joint Venture Companies 131.17 131.17
Mahanadi Coal Railway Limited Joint Venture Companies 0.01 0.01
Jharkhand Central Railway Limited Joint Venture Companies 63.00 63.00
Baster Railway Private Limited Joint Venture Companies 76.34 76.34
Indian Railway Station Development Corporation Limited Joint Venture Companies 52.00 40.00
2 |investment in Bonds Indian Railway Finance Corporation Limited Government Related Entities 221.47 221.47
3 Amount Recoverable towards loans granted
Chhattisgarh East-West Railway Limited Joint Venture Companies ~ 39.00
4  |Amount recoverable other than loans
4.1 |Trade Receivables
Ircon-Soma Tollway Private Limited Joint Venture Companies 0.08 0.06
Chhattisgarh East Railway Limited Joint Venture Companies 46.94 34.40
Chhattisgarh East-West Railway Limited Joint Venture Companies 2337 8.23
Mahanadi Coal Railway Limited Joint Venture Companies 475 -
Baster Railway Private Limited Joint Venture Companies 6.65 16.64
Express Freight Railway Consortium Joint Operations 137.82 134.72
Express Freight Consortium Joint Operations 4.42 1.42
Ministry of Railways Government Related Entities 34.77 19.29
4.2 |Contract Assets
“~V  |Billable Revenue/ Receivable not due and CWIP
at Realisable Value
N Chhattisgarh East Railway Limited Joint Venture Companies 19.63 26.68
Chhattisgarh East-West Railway Limited Joint Venture Companies 4.80 21.41
Mahanadi Coal Railway Limited Joint Venture Companies 0.38 -
Baster Railway Private Limited Joint Venture Companies 22.94 2119
Express Freight Consortium Joint Operations 91.04 91.43
Ministry of Rallways Government Related Entities 18.65 2595
(b) |Retention Money and Money Withheld
Chhattisgarh East Railway Limited Jaint Venture Companies 216 -
Mahanadi Coal Railway Limited Joint Venture Companies 4.32 228
Express Freight Consortium Joint Operations 59.41 32.04
Ministry of Railways Government Related Entities 1.90 0.81
4.3 |Advance and Claims Recoverable Ircon-Soma Tollway Private Limited Jeint Venture Companies 0.02 0.02
Chhattisgarh East Railway Limited Jaint Venture Companies 0.20 0.60
Mahanadi Coal Railway Limited Joint Venture Companies 1.83 1.40
Baster Railway Private Limited Joint Venture Companies 0.83 0.56
Indian Railway Station Development Corporation Limited Joint Venture Companies 0.96 0.98
IRCON-AFCONS Joint Operations 0.68 2943
Express Freight Consortium Joint Operations 0.51 -
International Metro Civil Contractor Joint Operations 3.70 3.66
Metro Tunnelling Group Joint Operations 464 4.37
Ministry of Railways ‘Government Related Entities 8.04 -
Rail Land Development Authority Government Related Entities 1,885.56 2,485.87
4.4 [Interest Accrued on loans
Chhattisgarh East-West Railway Limited Joint Venture Companies 9.35 8.15
4.5 [Interest Accrued on advances Rail Land Development Authority Government Related Entities 180.72 212.85
4.6 |Interest Accrued on bonds Indian Railway Finance Corporation Limited Government Related Entities 12.91 17.86
4.7 |Recoverables from Trusts Post Employment Benefit
Ircon Gratuity Trust Plans 3.85 5.8
Borrowings Indian Railway Finance Corporation Limited Government Related Entities 1845.92 2481.23
- Amount Payable towards
6.1 |Trade Payables
Ministry of Railways Government Related Entities N 0.10
6.2 |Contract Liabilities (Advances and Advance Ministry of Railways | Government Related Entities 1499.52 1303.94
Contract Receipts)
Ircon-Soma Tollway Private Limited Joint Venture Companies 44 55 44,55
Chhattisgarh East Railway Limited Jaoint Venture Companies 44.98 57.11
Chhattisgarh East-West Railway Limited Joint Venture Companies 57.35 30.35
Mahanadi Coal Railway Limited Joint Venture Companies - 0.98
Baster Railway Private Limited Joint Venture Companies - 0.26
Express Freight Consortium Joint Operations 48.33 148.61
Rail Land Development Authority Government Related Entities 10.00 -
6.3 [Other Payable to Client
Ministry of Railways Government Related Entities 779.59 651.36
6.4 |Interest Payable on Borrowings Indian Railway Finance Corporation Limited Government Related Entities 156.56 210.00
6.4 |Interest Payable on Advances
Rail Land Development Autherity Govemment Related Entities 1.76 -
Ministry of Railways Government Related Entities 234.16 204.81
6.5 |Payable to Trust Ircon Gratuity Trust Past Employment Benefit Plans| 472 3.32
d} Terms and conditions of transactions with related parties

]
(i)

(iif)

Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions.

Outstanding balances of related parties at the year-end are unsecured and settizment occurs through banking trar

interest free.

The loans to key management personnel are on the same terms and conditions as applicable to all other employees.

These bal

other than loans and interest bearing advances are




