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Sub: Outcome of Meeting of the Board of Directors held on 24" May, 2023—-Financial Result
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Dear Sir/ Madam, HEIGY/ Hele],

This is to inform that the Board of Directors at their meeting held today i.e., Wednesday, 24" May,
2023, inter-alia, has:

1. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and
year ended 313t March, 2023 (These results have been reviewed by the Audit Committee of
the Board of Directors at its meeting held on Wednesday, 24" May, 2023).

2. Recommended a final dividend of Rs.1.20 per equity share of face value of Rs.2/- each (60%
of the paid up equity share capital) for the financial year 2022-23, subject to the approval of
the shareholders at the ensuing Annual General Meeting (AGM) of the Company. The final
dividend would be paid within 30 days from the date of its declaration at the AGM.

Pursuant to Regulation 33 of SEBI (LODR), please find attached herewith the following:

(a) Statements showing the Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31st March, 2023.

(b) Auditors’ Report with unmodified opinion on Audited Financial Results-Standalone and
Consolidated.

The Board Meeting commenced at 12:00 Noon and ended at 3:00 P.M.
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Tel.: +91-11-26530266 Fax: +91-26854000, 26522000 | Email: info@ircon.org Web:www.ircon.org
CIN: L45203DL1976G0I008171
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IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26522000/26854000

EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rs, in crores)

Total i from Operations 3,669.93 2,236.86 2,797.08 9.921.20 6.910.15 3,780.66 2,346.51 2,952.59 10,367.93 7.379.67
Net profit / (loss) (before tax & exceptional items) 284 .46 212,95 153.89 883.19 610.06 300.71 177.92 221.07 891.00 688.65
Net profit / (loss) {before tax & after exceptional items) 284 46 212.95 153.89 883.19 610.06 300,71 177.92 221.07 £91.00 688.65
Net profit afler tax 24818 227.42 197.09 776.83 54432 256.48 190.00 241.81 765.23 59227 |
Profit is attributable to :

Owners of the Parent 248.18 227.42 197.09 776.83 54432 256.49 189.99 241,88 765.23 592.34
Non Controlling Interest - £ = = 2 (0.01) 0.01 (0.07) - (0.07)
Total comprehe__r_ls_ive income 250.15 225.87 202.32 787.94 548.37 258.45 188.45 247,03 776.29 596.31
Equity share capital 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10
Other Equity attributable to Owners of the Parent (Excluding

Revaluation Reserve) 4,990.38 4,432 86 5,023.39 447752
Eamings Per Share

(not annualized)

(Face Value of ¥2/- each)

(a) Basic (in ¥) 2.64 2.42 2.10 8.26 579 2.73 2.02 2.57 8,14 6.30
(b) Diluted (in T) 2.64 2,42 2.10 B.26 5.79 2.73 2.02 2.57 8.14 6.30
Notes:

1. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 24th May, 2023 and have been audited by Statutory auditors of the
Company. The Statutory Auditors have expressed an unmodified opinion.

2 The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable.

3 The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial
results are available on the Stock Exchanges website of BSE (www.bseindia. com/corporates), NSE (www.nseindia.com/corporates) and Company's website at www.ircon.org.

4 The company has written back income tax amounting to Rs 78.53 Crore (3 1st March 2022 : Rs. 92.53 crore) in the current year on receiving favorable orders from Income tax authoraties.

5 Ministry of Railway (MoR) vide letter dated 18.10.2021 has decided in principle for closure of Indian Railway Stations Development Corporation Limited, a joint venture company and transfer of its assets and liabilities to RLDA/Railways. The
transaction pricing and related modalities are in process.

6 The BoD has recommended a final Dividend of Rs 1.20 per equity share on face value of Rs. 2/-per equity share for the financial year 2022-23 subject to the approval of the shareholders at the AGM
This is in addition to Interim Dividend of Rs. .80 per equity share on face value of Rs 2/- per share for the year 2022-23 approved in BoD held on 8th February 2023, and subsequently paid.

For and on behalf of Ircon International

/g5
Brijesh Kumar Gupta
Chairman & Managing Director
DIN-10092756

Place: New Delhi
Date:24th May, 2023
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STATEMENT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE

ARTER AND YEAR ENDED MARCH 31, 2023
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} __Non Contralling Interest - E ¥ ® € {001y 0.0 007 . (0.07)
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16 Other Equity attributable 1o Owners of the Parent (Excluding
Revaluation Reserve) 499038 443286 502339 447152
As per Audited Balance Sheet)




Motes:
| The abowe standalone and consolidated financia! results were reviewed and recommended by the Audit Commitioe and approved by the Board of Dircctors at their moeting held on 24th May, 2023 and have been audited by Statutory auditors of the Company. The
Statutory Auditors have expressed an unmodified opinion

2 Figures of last quarter arc balancing figures botween audited figures in respected of the full financial year and the published year to date figures up to third quarter of the relavent financial year

3 The Standalone and lidated fi mlbmbmpmudwmmﬂlIhelnduu.\mmnusw;[llﬂlS)umﬁndmﬂu&mm]!iufﬂlmmmﬂhl.mlluMmmumhdeWmlmeflmdeﬂw
SEBI (Listing obligations and Discl 3 Regulations, 2015 (as Amended) and other recognised sccounting practices and policies to the extent applicable.
4 In line with provisions of Ind AS 108 - Operating Scgments, the operations of the Company / Group fall primarily under geographical information about group of countrics, which is considered to be the only blc segmunt by

5 The company has written back income 1ax amounting to Rs 78 53 Crore (31st March 2022 : Rs. 92.53 crore) in the current year on receiving favorable orders from Income tlax authoratics

6 “Minisiry of Railways” (MoR) vide its letter No. 201 1/LMB/22/1/39 dated 18.10 2021 had communicated ‘in-principic’ decision for closure of Indian Railway Station Development Corporation Limited (IRSDC) and transfer/handover of its business 1o RLDA/MoR.
Accordingly, as part of the cl ivities, all assets and liabilities (except investments in SITCO and GARUD) are 1o be transferred to RLDA/MaR on slump sale basis for & consideration not less than the book value a3 on the cutoff date to be mutunlly agroed upon
as approved in the 55th BoD meeting held on 07 11 2022 of IRSDC. Closare related activitics initiated in FY 2021-22 are yet 10 be completed. The Liquidation process shall letion of these activitics and handing over of assets and liabilities to
anlemdmsmmhmwmlmmmmhmwaﬂmhmmd’nm-ﬂ:wlhumhmﬂﬂm“lRSDCuhﬂsﬂtmmmafhwC'wu

7 The BoD has recommended a final Dividend of Rs |20 per equity share on face value of Rs. 2/-per equity share for the financial year 2022-23 subject to the approval of the sharcholders at the AGM
This is in addition io Interim Dividend of Rs. | 80 per cquity share on face value of Rs 2/~ per share for the year 2022-23 approved in BoD held on Bth February 2023, and subsequently pasd,
% Figures for the provious periods / year have been re-grouped / re<classified / re-casted to conform 1o the classification of the curment period / year.

For snd on behalf of lrcon International L

N

Brijesh Kumar Gupts ', >
Place: New Delhi Chairman & Managing Director 0’-
Date:24th May, 2023 DIN-10092756 Y




IRCON INTERNATIONAL LIMITED
(A Government of India Undertaki ng)

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26522000/26854000
E-mail: info@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GOI008171

Statement of Standalone and Consolidated segment-wise Revenue, Result, Total Assets and Total Liabilities for the Quarter and Year Ended on March 31, 2023

b)

7,768.17

7.184.23

7.479.39

1,768.17

7.479.39

9,584.86

9.012.95

9.152.27

1. Segment Revenue
(a)  Revenue from Custorners
International 163.21 87.10 169.02 411.84 480.43 163.20 87.11 169.02 411.84 480.43
Domestic 3,506.72 2,149.76 2,628.06 9,509.36 6.429.72 3,617.46 2,259.40 2.783.57 9.956.09 6,899.24
(b)  Interest Income 2
International 4.13 333 0.75 11.81 1.88 4.13 3.33 0.75 11.81 1.88
Domestic 77.94 57.34 55.64 237.34 207,58 162.81 66,33 45.61 347.16 183.45
(¢}  Other Income -
International 048 277 9.27 6.01 9.64 0.50 277 9.47 6.03 9.84
Domestic 21.49 29.83 238 85.27 51.75 557 2.97 229 16.96 10.87
Total 3,773.97 2,330.13 2,865.12 10,261.63 7,181.00 3.953.67 242191 3,010.71 10,749.89 7,585.71
Less: Inter ent Revenue
2. Segment Results
Profit Before tax & interest from Each Segment
(a)  International 73.96 13.39 48.16 100.41 51.03 75.01 13,44 47.96 101,74 49.68
(b) _ Domestic 211.67 200.29 105.75 784.70 559.48 255.05 193.35 189.18 900.78 693.25
Less:- (i} Interest (L.17) (0.73) (0.02) (1.92) (0.45) (29.35) (28.87)| (16.07) (111.52) (54.28)
(ii) Other Un-_allocable expenditure net off - = - - > = = - - -
iii) Other Un-allocable Income - - - = - - - - = -
3. Segment Assets
(a)  International 913.71 753.26 731.12 913.71 731.12 218.76 758.22 735.58 918.76 735,58
(b Domestic 12,762.70 12,146.99 11,996.36 12,762.70 11,996.36 14,618.62 13,996.37 13,710.78 14,618.62 13,710.78
4. Segment Liabilities
(a)  International 729.76 618.40 627.13 729.76 627.13 727,90 617.74 627.34 727.90 627.34
Domestic

9,584.86

9,152,27

1. The company / Group has reported segment information as per Ind AS 108 "Operating Segments". The operations of the Company / Group fall primarily under geographical information about group of countries, which is considered to be the only reportable
segment by management.
2. Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year.

Place : New Delhi
Date:24th May, 2023

For and on behalf of Ircon International

Brijesh Kumar Gu
Chairman & Managing Di

Y

DIN-10092756




IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C4, District Centre Saket, New Delki-110017; Tel: +91-11-29565666; Fax: +91-11-26522000/26854000
E-mail: info@ircon,org; Website: www.ircon,org; Corporate Identity Number: L45203DL1976G 01008171
Statements of Assets and Linbilities

205 01
- . 602
55231 55518 55231 555.18
i 869 0.4 1,067 42 1,080 40
Ilmﬂm-ﬂum 259 279 10 40 304
Right-of-use Asscts 440 443 440 [X]
lonestments accounted for uning the equity method - - 82417 695.57 |
Financial Assets
) 2,037 60 171419 125.20 22518
(ii) Loans 31584 8347 0.52 050
{(iii) Other financial assets FTLF] 17.90 1.283.31 1.208.23
Defierred tax assets {Net) 114.60 B4.15 109.40 7253
Other non-current assets 91.34 30.00 133.43 30.03
Total Non-current asvets 332884 2.887.84 4.320,03 4,193.56
Current sssets
Inventories 206 44 27026 21183 276.59
| Financial Assets —
(i) Investrents. 99.99 50.00 99.99 5000
(i) Trade Receivables 863.73 709.16 #63.83 695.19
Liii} Cash and cash equivalents 0] 2,168.41 120638 233011 1.257.97
(1v) Other Bank Balances [ 261691 4,133 59 2.784.45 4.255.44
{v) Loans 3014 3165 0.4 0.80
(w) Other financial assets 1.603.70 1.223 55 1,968.45 1.328.74
Current Tax Assets (Net) 154 46 56.26 I &7 0.73
Other current assets 2.598.38 2.156 52 27827 2316.15
10.347.56 9.839.37 11.216.64 10,251.41
Assets held for Sale 0.0l 0.27 071 139 ]
Total Carrent assety lni'.r.S'r 9.839.64 llil‘.'.j! 10,252.80
EQUITY AND LIABILITIES
Equity
Equity shase capital 188.10 188 10 188.1 188.10
Other equity 4,990 38 4.432 86 5.023.39 4477152
Equity attributable to owners 5,178.48 4,620.96 521149 4,665.62
Non controlling Interest - 13,13 113
Total equity 5,178.48 4,620.96 5.224.62 4,666.75
Lihilities
Non-current lishilities
Financial Liabilities
(i) Borrawings - - 144033 130441
(i) Lease Liabilities 0.42 0.15 0.42 015
(iii) Trade Payables
= Total Outstanding Dues of Micro Enterprises
and Small Enterpri : - B -
- Total Qutstanding Dues of Creditors Other than of Micro
Enterprisés and Small Enterprises < - £ s
(iv) Other financial liabilities 653,00 505,68 8110 52230
Provisions 119.69 7970 48.57 143.28
Other Noni-Current Liabilities 759.24 50279 176.95 §33.96
Total Non-carrent liabilities 153235 1,088 32 3.047.37 2504.10
Current liabilities
|T’minlm:inl liabilities
(1} Barrowings - [ZEL] 94 60
(ii} Lease Liabilities 0.09 001 0.09 001
(i) Trade payables
« Total Outstanding Dues of Micro rises
and Sl E i Eap 924 321 13.18 536
- Total Outstanding Dues of Creditors Other than
of Micio faes aid Sanall Enterpripes Wﬂ: l,oj'r 12 817_2 1,021 88
{iv) Other financial liabilities 2,690, 76 2,58727 2,746, 88 2.628.10
Other current liabilities 323378 3.196.02 328758 3.294.89
Pravisions 20105 2110 299.19 21266
Curvent Tax lability (Net) 28 49 13.53 36.95 18.01
Tatal Current lishilities dim 7,018.20 ’ﬁ.&! Ti‘.'s.ﬂ

Note ==
{i) Includes Cliems Fund of Rs 3,130.67 Croce (3 |st March 2022 : Rs. 3,291 29 crore) on which intercst is passed on to them.

{ii} Includes Unpaid Dividend of Rs 0.4] Crore (315t March.2022 Unpaid Dividend of Rs 0 34 Crore and Rs | 57 Crore TDS payable on Dividend ).
{iii} Figures for the provious year have been re-grouped / re<classified / re-casted to conform to the classification of the curment year

For and on behalf of Ircon International

Brijesh Kumar Gupta
Place ;: New Delhi Chairman & Managing Director
Date:24th May, 2023 DIN-10092756




IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office; C-4, District Centre Saket, New Delhi-110017; Tek: +91-11-29565666; Fax: +91-11-26522000/26854000
E-mail: info@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GO1008171
Statement of Cash Flow

in Crores

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before taxation

Adjustment for :

Interest on unwinding of financial instruments (Net)
Amortisation of financial istraments (Net)

Depreciation, amortization and impairment

Loss on disposal of investment accounted through equity method
Profit on sale of assets (net)

Profit on Sale of Mutual Funds

Finance Cost

Share in Profit/(Loss) of Joint Ventures

Interest Income

Dividend Received from Joint Venture Company

Effect of Exchange differences on translation of Foreign Currency Cash & Cash
Equivalents

Operating Profit before working capital changes
Adjustment for :

Decrease / (Increase) in Trade Receivables

Decrease / (Increase) in Inventories

Decrease / (Increase) in Loans, Other Financial Assets & Other Assets
{Decrease) / Increase in Trade Payables

{Decrease) / Increase in Other Liabilities, Financial Liabilities & Provisions

Cash generated from operation
Income Tax Paid

883.19 610.06 891.00 688,65
(18.64) (15.45) 0.09 (0.01)
(0.14) (0.82) 0.01 -
37.73 27.49 107.46 95,17
. = 5 511
(2.45) (1.00) (2.44) (0.99)
(0.32) (1.15) (0.32) (1.15)
235 291 112,67 5975
. = (31.44) (59.94)
(191.45) (154.79) (191.48) (105.32)
(69.00) (41.00) - 2
(3.72) 14.09 (3.74) 13.89
(1 637.55 440,34 881.81 695.16
(159.57) (204.53) (168.64) (64.43)
65.82 (154.66) 64.75 (155.94)
(816.18) (466.39) (1,112.21) (786.27)
(198.91) 272.44 (196.40) 269.20
402.79 1,470.96 430.46 1,488.96
@ (706.05) 917.82 (982.04) 751.52
(142) (68.50) 1,358.16 (100.23) 1,446.68
(51.40) (6.99) (67.60) (32.62)




CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment including CWIP (12.76) (4.51) (64.79) (19.77)
Acquisition of Intangible Assets and Intangible Assets under Development {1.90) (0.42) (34.97) (21.11)
Purchase / Proceeds of Investment Property (9.54) (0.07) (9.54)| (0.0T)
Sale of Property, Plant and Equipments & Intangible Assets 244 1.34 2.05 0.60
Sale of Mutual Funds 81.56 1,246.59 B1.56 1,246.59
Purchase of Mutual Fund (81.24) (1,245.44) (81.24) (1,245.44)
Loan to Subsidiaries (61.75) 3.56 - -
Repayment of Loan from Subsidiaries and JVs 31.00 1,160.50 - -
Interest Received 170.64 145,12 172.18 96.73
Dividend Received from Joint Venture Company 69.00 41.00 69.00 41,00
Investment in Subsidiaries & Joint Ventures (42342) (278.63) (166.19)] (122.87)
Redemption of Bonds 50.00 16.31 50.00 16.31
Bank Balance Other than Cash and Cash Equivalents 1,495.68 (1,201.69) 1,449 80 (1,219.32)
CASH FLOW FROM FINANCING ACTIVITIES

Payment (to)/from non-controlling interest (net) - - 12.00 1.20
Proceeds From Non Current Borrowings - - 165,32 1,124.06
Repayment of Non Current Borrowings = - (60.12) (55.98)
Payment of Lease liabilities (0.01) 0on (0.01) (0.01)
Finance Cost Paid (0,89) (2.91), {110.20) (64.63)
Final Dividend paid {61.13) (159.89) (61.13) (159.89)
Interim Dividend paid (169.29) (174.00) (169.29) (174.00)

Effect of Exchange differences on translation of Fereign Currency Cash & Cash
quivalents D) 3.74

CASH AND CASH EQUIVALENTS (OPENING)
CASH AND CASH EQUIVALENTS (CLOSING)

(E) 1,206.20 322.27 1,257.77
(¥) 2,168.41 1,206.20 1338.11

1. The above Cash flow Statement has been prepared under the "Indirect Method"as set out in the Indian Accounting Standard (Ind AS) - 7 on Statement of Cash Flows.
2. Figures for the previous year/ period have been re-grouped / re-classified / re-casted to conform to the classification of the current year/period.
3. Figures in bracket () represents outflow of cash.

For and on behalf of Ircon International

Brijesh Kumar Gupta
Place : New Delhi Chairman & Managing Director
Date:24th May, 2023 DIN-10092756
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Independent Auditor’s Report on Standalone Audited Financial Results for the Quarter
and Year ended March 31, 2023 of Ircon International Limited Pursuant to the regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To
The Board of Directors
Ircon International Limited

Report on the Audit of the Standalone Ind AS Financial Results
Opinion

We have audited the accompanying standalone financial results of Ircon International Limited
(""the Company") for the Quarter ended March 31, 2023 and the year to date results for the
period from 1st April, 2022 to 31% March, 2023 ( “the Statement”) attached herewith, in which we
incorporated the returns for the quarter and year ended on that date audited by branch/other
auditors of the company’s branches at Algeria , Sri Lanka and Bangladesh being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, ( the “Listing Regulations”).

We have audited the financial results of the three (3) foreign branches situated at South Africa,
Malaysia and Sri Lanka (Indian part) for the quarter and year ended 31% March, 2023. However, we
have not visited any foreign branch and the relevant information for the audit purpose were
provided to us by the management at corporate level.

In our opinion and to the best of our information and according to the explanations given to us the
statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards (Ind AS) and other accounting
principles generally accepted in India, of the net profit and other comprehensive income
and other financial information for the quarter and year ended 31 March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Ind AS
Financial Statements section of our report. We aré¢ independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We beligwe-thz

audit evidence obtained by us and other auditors in terms of their reports referpétcic
Matter” paragraph below, is sufficient and appropriate to provide a basis for our/4Ayd
the statement.

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA)
E-mail : hdsg@hdsgindia.com, hsg@hdsgindia.com
Website : www.hdsgindia.com



* Emphasis of Matter

We draw attention to Note No 6 to the Standalone Financial Results wherein it is mentioned that
the Financials Statements of one of the jointly controlled entities, Indian Railway Stations
Development Corporation Limited (IRSDC) have been prepared on liquidation basis and that the
Company does not foresee any impairment in the value of investment held by the Company in
IRSDC.

Management’s Responsibilities for the Standalone Ind AS Financial Results

The statement has been prepared on the basis of the standalone Ind AS financial statements for the
year ended 31 March, 2023. The Company’s Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) prescribed under Section 133 of the
Act read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error. '

In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

error, as fraud may involve collusion, forgery, intentional omissions,
the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial control with reference to financial statement and the operating
effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

We did not audit the financial statements / financial information/ financial results of three (3)
foreign branches included in the standalone Ind AS financial statement of the company whose
financial statements/financial information reflect total assets of Rs 515.86 Crores (Previous
year Rs 577.97 Crores) as at 31% March 2023, total revenue of Rs. 339.77 crores (Previous
Year Rs 444.69 crores) and total PBT of Rs. 74.49 crores (previous year Rs 41.79 crores), for
the year ended on that date, as considered in the standalone Ind AS financial statements/
financial results. The financial statements/information/ financial results of these branches
have been audited by the branch auditors whose reports have been furnished to us, and our
opinion in so far as it relates to the amounts and disclosure included in respect of these
branches, is based solely on the reports of such branch auditors.

e The financial statements include profit/(loss) of Rs.0.08 Crores (Previous Year Rs.0.09

Crores), the company’s share in two (2) integrated joint operations (unincorporated)
accounts which have been audited by other firms of chartered Accountants and profit/(loss)
of Rs.0.47 Crores (Previous Year Rs. 0.42 Crores) the company’s share in two (2) joint
operation account certified by the management for the year ended March 202375 ;-

The financial statement includes the results for the quarter ended 31 Mag



balancing figure between the audited figures in respect of the full financial year ended 31st
March, 2023 and the published unaudited year to date ﬁgures up to the third quarter of the
current financial year, which were subject to limited review by us, as required under the
Listing Regulations.

Our opinion on the statement is not modified in respect of above matters.

For HDSG & ASSOCIATES
Chartered Accountants
Firm Registration No: 002871N

Partner
Membership

UDIN: 93 02401Q_EMQSJT50 55

Place: New Delhi
Date: 24/05/2023
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Independent Auditor’s Report on Consolidated Audited Financial Results for the Quarter and Year
ended March 31, 2023 of Ircon International Limited Pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Ircon International Limited

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Results of Ircon International Limited
(“the holding company”) and its subsidiaries (the holding company and its subsidiaries together
referred to as “the Group”) and its jointly controlled entities for the Quarter ended 3 1st March 2023
and the year to date results for the period from 1% April, 2022 to 31% March, 2023 (“the Statement™)
attached herewith, being submitted by the holding company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

We have audited the financial results of the three (3) foreign branches situated at South Africa, Malaysia
and Sri Lanka (Indian part) for the quarter and yéar ended March 31, 2023. However, we have not
visited any foreign branch and the relevant information for the audit purpose was provided to us by the
management at corporate level.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information/ financial results of subsidiaries and jointly controlled entities, the aforesaid
Statement:

i) includes the results of the entities as stated in Annexure L.

ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

1ii) give a true and fair view in conformity with the applicable Indian accounting standards (Ind AS)
and other accounting principles generally accepted in India of the consolidated total
comprehensive income (comprising of net profit and other comprehensive income) and other
financial information of the group and its jointly controlled entities for the quarter ended 31st
March 2023 and for the period from 1st April, 2022 to 31st March, 2023.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial
Statements section of our report. We are independent of the Group and its jointly controlled entities
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We belleve that
the audit evidence obtained by us and other auditors in terms of their reports referred
Matter” paragraph below, is sufficient and appropriate to provide a basis for our audi
statement.

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA)
E-mail : hdsg@hdsgindia,com, hsg@hdsgindia.com
Website : www.hdsgindia.com



Emphasis of Matter

We draw attention to Note No 6 to the statement of Financial Results wherein it is
mentioned that the Financials Statements of one of the jointly controlled entities, Indian
Railway Stations Development Corporation Limited (IRSDC) have been prepared on
liquidation basis and that the Company does not foresee any impairment in the value of
investments held by the Company in IRSDC.

Management’s Responsibilities for the Consolidated Ind AS Financial Results

The statement has been prepared on the basis of the consolidated Ind AS financial statements for the
year ended 31% March 2023. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated Ind AS financial results that give a true and fair
view of the net profit and other comprehensive loss and other financial information of the group
including its jointly controlled entities in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its jointly controlled entities are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and of its jointly controlled entities and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the statement that give a true and fair view and ate free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the statement by the Directors
of the holding company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the group
and its jointly controlled entities are responsible for assessing the ability of the group and its jointly
controlled entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group and of its jointly controlled
entities are responsible for overseeing the financial reporting process of the group and of its jointly
controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement,

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the statement, whcther due to fraud
or error, design and perform audit procedures responsive to those and~
evidence that is sufficient and appropriate to provide a basis for ou
detecting a material misstatement resulting from fraud is higher




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances under section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Group has in place
adequate internal financial control with reference to financial statement and the operating
effectiveness of such control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its jointly controlled entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its jointly
controlled entities to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its jointly controlled entities to express an
opinion on the statement. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the statement of which we are
the independent auditors. For the other entities included in the statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

e Wedid not audit the financial statements / financial information/ financial results of three (3) foreign
branches of Holding Company included in the consolidated Ind AS financial statement of the group
whose financial statements/financial information reflect total assets of Rs 515.86 Crores (Previous year
Rs 577.99 Crores) as at 31% March 2023, total revenue of Rs. 393.77 crores (Previous Year >
crores) and total PBT of Rs. 74.49 crores (previous year Rs 41.79 crores), for the year eng f.
date, as considered in the consolidated Ind AS financial statements/financial results. (

statements/information/financial results of these branches have been audited by
auditors whose reports have been furnished to us, and our opinion in so far as it r




amounts and disclosure included in respect of these branches, is based solely on the reports of such
branch auditors.

The financial statements include profit/(loss) of Rs.0.08 Crores (Previous Year Rs.0.09 Crores), the
holding company’s share in two (2) integrated joint operations (unincorporated) accounts which have
been certified by other firms of chartered Accountants and profit/(loss) of Rs.0.47 Crores (Previous
Year Rs. 0.42 Crores) the holding company’s share in two (2) joint operation account certified by the
management for the year ended March 2023.

We did not audit the financial statements/ financial information /financial results of Eleven (11)
subsidiaries whose financial statements/financial information/ financial results reflect Total Assets of
Rs. 3655.31 Crores (Previous Year Rs.3037.61 Crores) as at 31st March 2023, Total Revenues of Rs.
488.27 Crores (Previous Year Rs.404.71 Crores) and net increase/(decrease) in cash flows amounting
to Rs.118.13 Crores (Previous Year (Rs. 40.36 Crores)) for the year ended on that date, as considered
in the consolidated Ind AS financial statements. The consolidated financial statements/ financial
information/ financial results also include the group’s share of Rs. 30.81 Crores (Previous Year
Rs.60.28 Crores) profit (net) using equity method for the year ended 31st March, 2023 as considered
in the consolidated financial statements/financial information/ financial results, in respect of five (5)
jointly controlled entities whose financial statements/financial information/ financial results have
audited by other firm of chartered Accountants, and also included group’s share of Rs. 0.64 Crores
(Previous Year (Rs. 0.33 Crores)) profit (net) using equity method in two (2) jointly controlled
entities using equity method whose financial statements/ financial results have not been audited by
their auditor but certified by the management and included in the financial statements for the year
ended 31st March, 2023.These financial statements / financial information / financial results have
been audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and jointly controlled entities and our report in
terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiaries & Jointly controlled entities, is based solely on the reports of the other auditors and the
procedures performed by us as stated in para “Auditor’s Responsibilities” above.

The statement includes the results for the quarter ended 31 March 2023 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March, 2023 and the
published unaudited year to date figures up to the third quarter of the current financial year,
prepared by the management in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to
limited review by us, as required under the Listing Regulations.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

For HDSG & Associates
Chartered Accountants 6O
Firm Registration No: 002__83 —

Place: New Delhi
Date: 24.05.2023



List of Entities included in the Consolidated Financial Results for the quarter and

year ended 31.03.2023

Annexure I

S.No.[ Name of Company Relations
A Ircon Infrastructure & Services Limited Subsidiary

B Ircon PB Tollway Limited Subsidiary

C Ircon Davanagere Haveri Highway Limited Subsidiary

D Ircon Shivpuri Guna Tollway Limited Subsidiary

E Ircon Vadodara Kim Expressway Limited Subsidiary

F Ircon Gurgaon Rewari Highway Limited Subsidiary

G Ircon Akloli-Shirsad Expressway limited Subsidiary

H Ircon Ludhiana Rupnagar Highway limited Subsidiary

I Ircon Bhoj Morbe Expressway Limited Subsidiary

J Ircon Haridwar Bypass Limited Subsidiary

K Ircon Renewable Power Limited Subsidiary

L Ircon-Soma Tollway Private Limited Joint Venture
M | Indian Railway Stations Development Corporation Limited | Joint Venture
N Bastar Railways Private Limited Joint Venture
) Jharkhand Central Railway Limited Joint Venture
P Mahanadi Coal Railway Limited Joint Venture
Q Chhattisgarh East-West Railway Limited Joint Venture
R Chhattisgarh East Railway Limited Joint Venture
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IRCON INTERNATIONAL LIMITED

(A Gowt. of India Undertaking)
An integrated Engineering and Construction Company

Date: 24" May, 2023

Sub:- Declaration pursuant to regulation to regulation 33 of the SEBI (LODR), 2015

The report of the Auditors is with unmodified opinion with respect to the Ind AS Financial
Results (Standalone and Consolidated) of the Company for the quarter and year ended
31% March, 2023.
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(Alin Roy Choudhury) N

Chief General Manager (Finance)
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Registered. Office : C-4, District Centre, Saket, New Delhi - 110017, INDIA ﬂ

Tel. : +91-11-29565666 Fax : +91-11-26854000, 26522000 | E-mail : info@Ircon.org Web : www.ircon.org TUV
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IRCON/SECY/STEX/124
Annual Disclosure to be made by an entity identified as a Large Corporate

Name of the Company

April 13, 2023

: Ircon Intemational Limited

CIN : L45203DL1976G0OI1008171
Report filed for FY : 2022-23
Details of the Current block (all figures in Rs crore):
S. No. | Particulars Details
it 2- year block period (Specify financial year) 2022-23 and 2023-24
i, Incremental borrowing done in FY (T) Nil
(a)

iii. Mandatory borrowing to be done through debt | Nil
securities in FY (T)
(b) = (25% of a)

iv. Actual borrowings done through debt securities in | Nil
FY (T)
(c)

V. Shortfall in the borrowing through debt securities, | Nil
if any, for FY (T-1) carried forward to FY (T).
(d)

vi. Quantum of (d), which has been met from (c) Nil
(e)

vil, Shortfall, if any, in the mandatory borrowing | Nil
through debt securities for FY (T)
{after adjusting for any shortfall in borrowing for FY
(T-1) which was carried forward to FY (T)}
(f)= (b)-[(c)-(e)]
{ if the calculated value is zero or negative,
write “nil”}

Details of penalty to be paid, if any, in respect to previous block (all figures in Rs crore):

S No.

Particulars

Details

2- year block period (Specify financial year)

2021-22 and 2022-23

Amount of fine to be paid for the block, if applicable

Fine=0.2% of {(d)-(e)}

Nil

e

Ritu Arora

Company Secretary & Compliance Officer
Contact Details- 9560595042

—

£

03

Mugunthan Boju Gowda
Chief Financial Officer
Contact Details- 9560595021




IRCON/SECYSTEX/124 April 13, 2023

Initial Disclosure to be made by an entity identified as a Large
Corporate for the Financial Year 2023-24

S. No| Particulars Details
1 Name of the Company Ircon International Limited
2 CIN L45203DL1976GOI008171
3 Outstanding borrowing of Company as | 615.31

on 31% March, 2023 (in Rs. Crore)
4 Highest Credit Rating during the | ' CARE AAA’

previous FY along with name of the
Credit Rating Agency

5 Name of Stock Exchange in which the | BSE Limited (BSE)
fine shall be paid, in case of shortfall in
the required borrowing under the
framework

We confirm that we are a Large Corporate as per the applicability criteria given
under the Chapter Xl of SEBI Operational circular dated August 10, 2021.
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Ritu Arora Mugunthan Boju Gowda
Company Secretary & Compliance Officer Chief Financial Officer

Contact Details- 9560595042 Contact Details- 9560595021



