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    Ref:  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015/ 
सेबी (सूिचबȠ दाियȕ एवं Ůकटीकरण अपेƗाए) िविनयम, 2015 के िविनयम 30 

 

    Sub:  Outcome of Meeting of the Board of Directors held on 8th August, 2023–Unaudited Financial 
Result for the quarter ended on 30th June, 2023/ 8 अगˑ, 2023 को आयोिजत िनदेशक मंडल की बैठक 
के पįरणाम-30 जून, 2023 को समाɑ ितमाही के िलए अलेखापरीिƗत िवȅीय पįरणाम 

 

Dear Sir/ Madam, महोदय/ महोदया, 
  

This is to inform that the Board of Directors at their meeting held today i.e., Tuesday, 8th August, 2023, inter-
alia, has approved the unaudited Financial Results (Standalone and Consolidated) for the quarter ended 
30th June, 2023. (These results have been reviewed by the Audit Committee of the Board of Directors at its 
meeting held on Tuesday, 8th August, 2023). 
 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find attached herewith the statements showing the unaudited Financial Results (Standalone and 
Consolidated) for the quarter ended 30th June, 2023 along with Auditors’ Limited Review Report thereon.  
 

The Board Meeting commenced at 12:40 p.m. and ended at 2:15 p.m. 
  
यह सूिचत िकया जाता है िक िनदेशक मǷल ने आज अथाŊत मंगलवार, 8 अगˑ, 2023 को आयोिजत अपनी बैठक मे, अɊ बातो ं
के साथ‐साथ, 30 जून, 2023 को समाɑ ितमाही के िलए अलेखापरीिƗत िवȅीय पįरणामो ( œːडअलोन और समेिकत) को ˢीकृित 
Ůदान की गई है। (इन पįरणामो ंकी समीƗा िनदेशक मंडल की लेखापरीƗा सिमित Ȫारा मंगलवार, 8 अगˑ, 2023 को आयोिजत 
बैठक मŐ की गई है)।  
 
सेबी (सूिचबȠ दाियȕ एवं Ůकटीकरण अपेƗाए) िविनयम, 2015 के िविनयम 33 के अनुसार, 30 जून, 2023 को समाɑ ितमाही 
के िलए अलेखापरीिƗत िवȅीय पįरणाम ( œːडअलोन और समेिकत) िदखाने वाले िववरण और उस पर लेखापरीƗक की सीिमत 
समीƗा įरपोटŊ संलư है। 
 
बोडŊ की बैठक दोपहर 12:40 बजे शुŝ Šई और दोपहर 2:15 बजे समाɑ Šई। 

 

     कृपया उपरोƅ जानकारी को įरकॉडŊ पर लŐ।       

धɊवाद, 
भवदीया,  
कृते इरकॉन इंटरनेशनल िलिमटेड    

 
(įरतु अरोड़ा) 
कɼनी सिचव एवं अनुपालन अिधकारी 
सद˟ता Ţ.: FCS 5270
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EXTRACT OF STANDALONE I CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

(Ros. in Crore) 
StudalODC- c.OJIlIOIIdated I 

QuHref CIlded QaartCJ' auIed Quamr ftIlkd Ytarnuled Quarter ended Quatm" caded QuarlCJ' ended VnrCDlled 

I 

'ardl;ll'-l1I 3ClJuDe 31 MardI JOJune 31 March JOJIIDC 31 Mardi JOJuot 3t}\.farch 
2023 2023 2022 2023 2m 2023 1(122 2C)23 

(UlISuilfltd) (Uuaudlled) (lJJUladlted) (Audited) (UJUludlted) (VJUlUdited) (UJUladlted) (Audited) 

Total income from OperatiODli 2.625.64 3.669.93 1,897.20 9921.20 2717.15 3,780.66 2,001.91 10.367.93 
Net profit I Ooss) (before tax &. exc:eptionlli items) 227.60 284.46 160.22 883.19 263.05 300.71 186.50 891.00 
Net profit I (loss) (before tax &. after exc:eptionlli iterm) 227.60 284.46 160.22 883.19 263.05 300,71 186.50 891.00 
Net profit after tax 161.66 248.18 123.13 776.83 187.37 256.48 144.57 765.23 
Profit is attributable to : 
Own~ of the Pnrcnl 161.66 248.18 123.13 776.83 187.36 256.49 144.57 765,23 
Non ControllinginrereSI - . - 0.01 (0.01) - -
Total comprehemive iocome 162.17 250, 15 131.08 787.94 187.88 258.45 152.51 776.29 

LEquity share capital 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 

Other Equity attributable to Owners of the Parent (Excluding 
4,990.38 5,023.39 

!Revaluation Reserve) 

Earnings Per Share 
(not anoualized) (Note 4) 
(Fate Value of~/· each) 
(a) Basic (io~) 1.72 2.64 1.31 8.26 L99 2.73 1.54 8.14 
(b) Diluted (io t) - - 1.72 

-
2.64 1.31 8.26 1.99 2.73 1.54 8.14 

Notes: 
1. The above standalone and consolidated fioancilli resulis were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 8th August 2023. The StatutOI)' 

Auditors of the company have conducted limited review of the fioancial results for the quarter ended 30th June 2023. 

2 The Standalone and consolidated financial results have been prepared io accordance with the Indian Accounting Standards (lnd AS) as notified under Section 133 of the Companies Act, 2013 read with relevaot rules 
thereunder and io terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent 
applicable. 

3 The above is an extract of the detailed format of the fioancial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The 
full format of the aforesaid fioancial results are available on the Stock Exchanges website ofBSE (www.bseindia.com/corporates), NSE«www.nseindilLcom/corporates) and Company's website at www.ircon.org. 

4 Ministry of Railway (MoR) vide letter dated 18.10.2021 has decided io priociple for closure of Indian Railway Stations Development Corporation Limited, a joiot venture company and transfer of its assets and 
liabilities to RLDAIRailways. The transaction pricing and related modalities are io process. 

5 Ministry of Railway (MoR) have granted an priociple approval for closure of Bastar Railway Private Limited, a joiot venture company and transfer of its assets and liabilities to MoR. The legal- formalaties, pricing and 
related modalities are io process. 

Place: New Delhi 
Date: 8th Aug. 2023 

For snd on behalf of Ireon Internatlonsl Li 

r& 
Brljesh Kumar Gupta 

Chairman & Manapng Director 
DIN·I00927S6 
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STAT~lENT OF STANDALONE' CONSOUDA TED FINANCIAL RESULTS FOR THE QUARIER.END£D JUNE 30. 1013 

s ... dahmt C-OlidlOcfOl 

Partie .... " 
QlI!lrler.t:.dtd V_%adeII aa.ner J:.ad<II 

.1U6.2023 31.0.U013 ilUuon lLllUm lO.06.2023 31Al:lOD 30.06.2021 
IUIUlIIdIIId U.1llIIud lIDaiidlltdl IAildhodl lU.aad1tad roDalldilod) lUulldilMl 

1. Income: 
Ca) Revenue from operfttiolU 2,625.64 3.669.93 1,897.20 9.92.L20 2,7 17. 15 3780.66 2,001.91 
(b) Olll<rlacomo 67.S? 104.04 59.75 340.43 111.11 171.01 66.SJ 

TaraJ'- 2.$l.2.1 1.773 97 19.56.95 IO~6 6) l.ICS.!r. l,m.67 l.06M" 
2- Ex ........ 

(a) M".rial, nnd St ..... Coll!Ulll<d 9S.47 14 1.80 70.64 392.08 9B5 142.34 70.64 
(b) (Inc""",,) 1'D«r ..... In W [!> 6.&2 17.89 (16.40 45.60 6.82 17.89 (1 6.40) 
(e) Pro' eel Expeoaeo 2,267.97 3.223.25 1.669 48 8,591.93 2.3IH3 3.341.44 1,717.47 
(d) Employee benofitJ expettIeS 65.93 72.39 55.31 264"70 7UI 17.75 59.78 
(e) F'mance COIla 1.08 1.60 0.37 2.80 33.31 33.22 28.05 
CO De!>rec:i>tlon, omoniMlioo & impairment. """""" 8.66 17.39 6.76 37.73 19.13 35.69 23.74 
(g) 

Other __ 
18.68 15. 19 10.57 43.60 2L25 18.09 11.31 

TOtall:xptltJ .. :!.~~61 l ,lIIlBJ 1:191> .. 73 9.l7IIM 2.~1IO l.~.U U9:.o9 

J. 
PtofIlI(lMII ,...,. openllons ..... _ Share III prolli I (1Ma) of 

22760 28446 16022 1111) 19 U,7.46 :!I7 l.S 173.15 
Jobd VellInO EueptIu1IIItam .ad In C I. %) 

4. Share "fProfit I (Lms) or Joim VcnlUfa (4.41 13.46 12.65 

5- P""IW(I. ) ~m open\l .... ~ronE.copd"""l iI ........ d In 22760 28""6 160'2 II8J 10 261.OSC 300.71 I ~(UO 
(3*41 

6. E.""eptional itoms (Net 
7. Profit' (Loa) from OPtntioD' beloro To (5 + 6) 22760 284A6 16022 883.19 .263.05 300.71 186.SO 
8. TIXExpeoae 

Ca) CulTttltTIUC 49.33 R60 31.94 215.33 57.54 81.36 n05 
(II) DefMTtd To>< 14.85 (23 .80) 5.15 (3044) 16.38 (lUO) 4.88 
(0) Taxati.n in r .. poet of cm:fif1' VOAl'S 1.76 (14.51 (78.53) L76 (14.63) 
lI. I\I~ PraIIr ' llMa rar t1.unibd/yea~ 7 - I) Ibl.66 2481 8 I2JU '176.11 1i1.11 ~4. I+U7 
10. Other Comprehensive Income 
.)6 It ..... that will aot be rocIuaified to Profit and Lo .. 0.70 (0.08 2.54 195 0.70 (0.08) 2.53 

()(i') Income tax re1atias to items that will not be reclassified 10 
• u Profit and Lo .. 

(0.18) 0.02 (0.64) (0.49) (0.18) 0.02 (0.64) 

(b)(i It ..... tbat will be recluaified to Profit and Loss (002) 2.72 8.09 1290 0.02 2.72 8.09 

(b)(ti) Income tax relating 10 it""'" that will be rocIuaifiodlo Profit 
Illd Loss 

001 (0.69) (2.04) (325) 001 (0.69) (2.04) 

IL TOW ComDllth....m TaCOal.lOoal ror tb. lI<Iio<IIYur 162 17 2IIO. 1 ~ U l.08 7K190( Iln, lSII,4S 1S1.S1 
12. Pr.fi t i. oun'butablc to : 
0) Owne,. of the P ..... t 161.66 248.18 123.13 776.83 187.36 256.49 144 57 

(b) Noo ContrvUina Intemt . O.OJ (0.01) -
13. Other Comtnbenlive Income i. attributable 10 : 

• Own ... of the Pamlt 0.51 1.91 7.95 11.11 0.51 1.97 7.94 
(b) Non ConuoUinaIntemt . - - - . 
14 Total Comprehenajve Income i. attributable to : 
a) Ownen of the Parent 162.17 2SO.1S 131.08 787.94 187.87 2S8.~ 15251 

(b) Non ControUina Intemt . - . . 0.01 (0.01 . 
IS. Paid UD EQuitv Share Capital IF .... Value .fR!. 2 per ohare 188.10 188.10 188.10 188.10 188.10 188.10 188.10 
16. Otber Equity atIn'butabielo Ownero of the P ...... t (Excluding 

Revaluation Reoerve) 4,990.38 
(AJ per Audited Balanco Sheet) 

17. 
Eami ... Per. 'Eq~ Sh.re (1' ... Vald. urRa. I jWr ....... ) (N'ot 
AIIntta1iHd for .... 111 ...... 11'1 

I. Balie I n 2~ III Ub 1.99 :'11 1.$4 
Ib) Diluted 172 264 13 1 U(i 199 111 -;--'.,.· 1:s.L. 

.-. //'£~"';" ._:\ . . ~_ ' I 

~ ~ ~ 
I 

~~ ' '''~''CJ AcrJ:."';<;:'o·' 

(lb.;" Cronl 

y .. ,EJIdtd 
1I.03.l02l 
tAudillldl 

10367.93 
381.96 

to.7~9 .l19 

392-29 
45.60 

8.892.95 
284..12 
118.08 
107.46 
49.83 

9.89003J 

85Y.~ 

31.44 

841,00 

891.00 

24 l as 
36.871 

(78.641 
765.23 

189 

(0.48) 

12.90 

(3.25) 

776.29 

765.23 
. 

11_06 

776.29 

188.10 

5,023.39 

'.14 
~4 



Not .. : 
The above standalone and CODlIOlidated financial results were reviewed and recommended by the Audit Committee and approved by the Board ofDirecto .. at their meeling held on Bth Augost2023 The Statutory Audito," of 
the company have conducted limited review of the financial results for the quarter ended 30th Iune 2023. 

Fisureo of the previous quarter are balancing fisureo between audited fisureo in respected of the full financial year and the published year to dote fisureo up to third quarter of the relavent financial year 

The Stondalone and coOllOlidated fuwlCiaI results have been prepared in accordance with the Indian Accounting Standard. (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder 
and in terms of Regulation 33 of the SEBI (Lilliins obligatiOn! and Disclosure Requirements) lUsuIatiool, 201S (as Amended) and other recognised accounting practioes and policies to the ""ent applicable. 

4 In line with provision! ofIod AS 108 - Operalins Segmeots, the operations of the Company I Group f'all primarily under geographical information about group of countries, which i. considered to be the ooly reportable segment 
by maJUl8erneot. 

Ministry of Railway (MoR) vide letter doted lB.l0.2021 has decided in principle for clo ..... of Indian Railway Slttions DewIopmeot Corpontion Limited, ajoint venture company and traR!fer onll assets and liabilities to 
RLDAIRailwsys. The tranJoction pricing and related mocIaIities are in prooess. 

6 Ministry ofRailwsy (MaR) have gnnted an principle approval for closure ofBastar Railway Private Limited, a joint venture company and tnmsfer ofits assets and liabilities to MaR. The lop fonnalaties, pricins and related 
mocIaIities are in process. 

Place: New Delhi 
D.te: 8tb Aug, 2023 
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Statement of Standalone and Consolidated segment-wise Revenue, Result, Total Assets and Total Liabilities for the Quarter June 30,2023 

(Rs. in Crorc) 
Standalone Consolidated I 

'Padiculan 
Quarter 'Eluded Year Ended Quarter Endtd Year Ended 

30.06.2023 3J.03.1023 3O.06.2OCU 3L03.2023 30.06.2023 31.03.2023 30.06.2012 lJ.:03.2023 
(Unaudited} illnauditta) (Unaudited) (Audiled) (Uuaudited) ((J D8udltedl (Unaudited) (Audlkd) 

1. Se2ment Revenue 
(a) Revenue from Customers 

International 113.45 163.21 74.80 411.84 113.45 163.20 74.80 411.84 
Domestic 2.512.19 3,506.72 1.822.40 9,509.36 2,603.70 3.617.46 1,927.11 9.956.09 

(b) Interest Income 
International 3.72 4.13 2.08 11.81 3.72 4.13 2.08 11.81 
Domestic 59.64 77.94 48.99 237.34 103.06 162.81 55.67 347.16 

(c) Other Income 
International 0.01 0.48 2.60 6.01 0.01 0.50 2.60 6.03 
Domestic 4.20 21.49 6.08 85.27 4.32 5.57 6.18 16.96 

Total 2,693.21 3,773.97 1.956.95 10,261.63 2,828.26 3.953.67 2,068.44 10,749.89 
Less: Inter Segment Reven ue 
Net Sales ' Total Income 2,693.2J 3.773.97 1.956.95 10.261.63 2,828.26 3.953.67 2.068 ..... 10.749.89 

2. Segment Results 

Profit Before tax & interest from Each Segment 

(a) International 40.37 73.96 7.09 100.41 40.90 75.01 7.13 101.74 
(b) Domestic 189.25 211.67 153.14 784.70 254.34 255.05 206.40 900.78 

Less:- (i) Interest (2.02) (1.17) (0.01) (1.92 (32.19) (29.35) (27.03) (11 1.52) 

(ii) Other Un- allocable expenditure net off - - - - - - - - I 
(ii i) Olhl.'f Un-allocable Income - - - - - - - -

TOlal Profit betore tu 227.60 284.0t6 160.22 883.19 263.Q5 300.71 186.50 3!H.OO ·1 
3. Segment Assets 
(a) International 893.36 913.71 650.81 913.71 898.00 918.76 655.14 918.76 
(b) Domestic 12,687.73 12,762.70 12.377.28 12,762.70 14,587.08 14,618.62 14,133.73 14,618.62 

TotaJ Aueb 13.58l.09 1l.67U I 13,028.09 13,676.41 15,48$.08 15,537.38 14788.87 15,537.38 

4. Sl'frIlIcnt LiabllIties 
(a) lnlemational 654.55 729.76 528.13 729.76 653.20 727.90 528.21 727.90 

(b) Domestic 7,585.89 7.768.17 7.747.91 7,768.17 9,419.90 9.584.86 9,441.40 9,584.86 

~bl1Itie. 8.240.44 8.497.93 8.276.04 8.497.93 10,073.10 10.31'2'.76 9.969.61 10,31.2,76. 

1. The company I Group has reported segment information as per Ind AS 108 "Operating Segments". The operations of the Company I Group fall primarily under geographical information about group of countries, which is 
considered to be the only reportable segment by management. 

2. Figures for the previous periods I year have been re-grouped I re-classified I re-casted to conform to the classification of the current period I year. 

Place: New Delhi 
Date: 8th Aug, 2023 

For Hnd on behalf 



HDSG & Associates 
CHARTE mD ACCOUNTANTS 

·lel. : I 91-11 45180000 
Tel. : +91-11-35019924 

+91-11-35019925 
+91-11-35019926 

Independent Auditor's Review Report on Standalone Unaudited Financial Results for the Quarter 
ended June 30, 2023 of Ircon International Limited Pursuant to the regulation 33 of the SEBI 
(, .. isting Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 
I,-con International Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results aJ).d Notes to 
the Statement of Standalone Unaudited Financial Results of Ircon International Limited ("the 
Company") for the Quarter ended June 30, 2023 (the 'Statement') attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the 'Regulation') as amended. 

2. We have reviewed the financial results of the three (3) foreign branches situated at South Africa, 
Malaysia, and Sri Lanka (Indian part) for the quarter ended June 30,2023. However, we hav.e not visited 
any foreign branch and the relevant information for th~ review purpose was provided to us by the 
management at the corporate level. ' 

3. This Statement which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on Ollr 

review. 

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the fmancial statements are 
free of material mis tatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to flllancial data and thus provide less assurance than an audit. We have 110t performed an 
audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted and procedures performed as stated in Para 4 above and based on the 
consideration of the review reports of the branch auditors / other auditors referred to in 'paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying statement ,prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards and other recognized accounting practices & policies generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA) 

E-mail: hdsg@hdsgindia.com.hsg@hdsgindia.com 

Websit~ : www.hdsgind.ja.com 



6. Emphasis of Matter 

We draw attention to the following notes of the Standalone Financial Results pertaining to 
Ircon International Limited. 

a) Note No.5 of the Standalone F:inancial Results, wherein it is mentioned that the 
Ministry of Railway (MaR) vide letter dated 18.10.2021 has decided in principle for 
closure of Indian Railway Stations Development Corporation Limited, a joint venture 
company and transfer of its assets and liabilities to RLDA/Railways. The transaction 
pricing and related modalities are in process. 

b) Note No.6 of the Standalone Financial Results wherein it is mentioned that the 
Ministry of Railway (MaR) has granted principle approval for the closure of Bastar 
Railway Private Limited, a joint venture company, and transfer of its assets and 
liabilities to MaR. The legal fomlalities, priCing, and related mbdalities are in process. 

Our conclusion on the statement is not modified in respect of the above matters. 

7. Other Matters 

i) We did not review the interim fmancial resultli¢"ormation of 3 (three) foreign brandies whose results 
reflect, total revenue of Rs. 99.38 crares, total net profit/(loss) after tax of Rs 36.44 crares and total 
comprehensive income/(loss) of Rs 36.81 crares for the quarter ended June 30, 2023. The interinl 
fmancial result/information of these branches have been reviewed by the branch auditors whose 
reports have been furnished to us, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these branches is based solely on the report of such branch 
auditors and the procedures performed by us as stated in paragraph 4 above. 

ii) The fmancial statements includes Prafit/(loss) Rs. (0.15) crare, the company's share in two integrated joint 
operations accounts which have been certified by the other firms of Chartered Accountants and profitl(loss) 
of Rs. 0.16 crares, the company's share in two joint operations account which have been certified by the 
management. 

iii) The statement includes the result for the quarter ended 31 st March 2023 being the balancing figure between 
the audited figures in respect of the full financial year ended 31 st March 2023 and the published unaudited 
year to date figures up to the third quarter of the relevant financial year. 

Our conclusion on the statement is not modified in ~spect of the above matters. 

For HDSG & ASSOCIATES 
Chartered Accountant 
Finn Registration No: 00287~ N 
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Place: New Delhi 
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Independent Auditor's Review Report on Consolidated Unaudited Financial .Results for the 
Quarter ended June 30, 2023 of Ircon International Limjted Pursuant to the regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Ireon International Limited 

1- We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Ircon International Limited ("the Parent"), its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), and share of the net profit /(1oss) after tax and total 
comprehensive income/Closs) of its joint ventures for the Quarter ended June 30, 2023("the 
Statement"),being submitted by the Parent pursuantto the requirement of Regulation 33 ofthe SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended . . 

2 This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting"("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim FinaI1cial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute' of Chartered Accountants ofIndia. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in . an audit. Accordingly, we do not. express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 
2015, as amended, to the extent applicable. 

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA) 
E-mail: hdsg@hdsgindia.com.hsg@hdsgindia.com 

Websit~ ; w~w.hdsgind'i,a,com 



4. The Statement includes the results of the following entitie~: 

Sr. No. Name of Company Relations 

1. Ircon Infrastructure & Services Limited Subsidiary 

2. lrcon PB Tollway Limited Subsidiary 

3. Ircon Davanagere Haveri Highwa~· Limited Subsidiary 

4. Ircon Shivpuri Guna Tollway Limited Subsidiary 

5. Ircon Vadodara Kim Expressway Limited Subsidiary 

6. Ircon Gurgaon Rewari Highway Limited Subsidiary 

7. Ircon Akloli -Shirsad Expressway Limited Subsidiary 

8. 
Ircon Ludhiana Rupnagar Highway Limited Subsidiary 

9. Ircon Bhoj Morbe Expressway Limited Subsidiary 

10. Ircon Haridwar Bypass Limited Subsidiary 

11. Ircon Renewable Power Limited Subsidiary 

12. Ircon-Soma Tollway Private Limited Joint Venture 

13. Chhattisgarh East Railway Limited Joint Venture 

14. Chhattisgarh East-West Railway Limited Joint Venture 

15. Mahanadi Coal Railway Limited Joint Venture 

16. lharkhand Central Railway Limited Joint Venture 

17. Bastar Railway Private Limited Joint Venture 

18. Indian Railway Stations Development Corporation Joint Venture 
Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
6 to 8 below, nothing has come to our attention that cau~es us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and . other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter 

We draw attention to the following notes of the Consolidated Financial Results pertaining to 
Ircon International Limited. 

a) Note No.5 of the Consolidated Financial R.esults wherein it is mentioned that the 
Ministry of Railway (MoR) vide letter dated 18.10.2021 has decided in principle for 
closure of Indian Railway Stations Development Corporation Limited, a joint venture 
company and transfer ~f its assets and liabilities to RLDA/Railways. The transaction 
pricing and related modalities are in proces~. 

b) Note No.6 of the Consolidated Financial Results wherein it is mentioned that the 
Ministry of Railway (MoR) has granted principle approval for the closure of Bastar 
Railway Private Limited, a joint venture company, and transfer of its assets and 
liabilities to MoR. The legal fonnalities, pricing, and related modalities are in process. 

Our conclusion on the statement is not mod~fied in respect of the above matters .. 



7. We did not review the interim fmancial result/information of3 (three) foreign branches of Parent whose 
financial results reflect total revenue of Rs. 99.38 crores, total net profit/(loss) after tax of Rs. 36.44 
crores and total comprehensive income/Closs) of Rs. 36.81 crores for the quarter ended June 30, 
2023. The interim financial result/information of these branches have been reviewed by the branch 
auditors whose reports have been furnished to us, and our conclusion in so far as it · relates to the 
amounts and disclosures included in respect of these branches is based solely on the report of 
such branch auditors and the procedures performed by us as stated in paragraph 3 ;:tbove. 

Our conclusion on the statement is not modified In respect of the above matters. 

8. The fmancial statements includes Profit/(loss) Rs. (0.15) crore, the holding company's share in two 
integrated joint operations(unincorporated) accounts which have .been certified by the other firms of 
Chartered Accountants and profit/(loss) of Rs. 0.16 crores, the holding company's share in two joint 
operations account certified by the management. 

Our conclusion on the Statement is not modified in respect of the above matters. 

9. We did not review the interim fmancial information of 11 (Eleven) subsidiaries included in the 
consolidated unaudited financial results, whose standalone unaudited interim financial information reflect 
total revenues of Rs. 514.89 crores, total net profit/(loss) after tax of Rs. 29.89 crores and total 
comprehensive income/(loss) ofRs. 29.89 crores for the quarter ended June 30, 2023 as considered in the 
statement. The consolidated unaudited fmancial results also includes the Group's share of net profit / (loss) 
after tax ofRs. (4.41) crores and total comprehensive income/(loss) ofRs. (4.41) crores for the quarter 
ended June 30, 2023, as considered in the Statement, in respect of7 (Seven) joint ventures, whose interim 
fmancial information have not been reviewed by us. These interim fmancial infomiation have been 
reviewed by other auditors whose reports have been furnished to us by the Parent's Management and our 
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and joint ventures, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in Paragraph 3 above. . 

Our conclusion on the statement is not modified in respect of the above matters. 

10. The statement includes the result for the quarter ended 31 March, 2023 being the balancing figure between 
the audited figures in respect ofthe full fmancial year ended 31 st March 2023 and the published unaudited 
year to date figures up to the third quarter of the relevant fmancial year. 

For HDSG & Associates 
Chartered Accountants 

Membership No: 084072 

UDIN: 2 '3 0 <0 YO -, 2. G G, .5:r z P 4 0 J 2-

Place: New Delhi 
Date: 08.08.2023 
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