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Scrip Code: IRCON

Ref.: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Sub: Execution of Share Subsription and Shareholders’ Agreement with Ayana

Renewable Power Private Limited

Dear Sir/ Madam, Helcd / Halal,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 and in continuation of our letter of even no. dated 24" September, 2021, it is
hereby informed that Ircon International Limited (IRCON) has entered into Share Subscription
and Shareholders’ Agreement with Ayana Renewable Power Private Limited (Ayana) for the
execution of the project of setting-up 500 MW solar power plant through Joint Venture
Company which will be incorporated by IRCON and Ayana.

The disclosure required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.CIR/CFD/CMD/4/2015 dated 9"
September, 2015 is given in the enclosed Annexure.
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Annexure

Disclousre of Material Events or information

Agreements (viz. loan agreement(s) (as a borrower) or any other agreement(s) which are
binding and not in normal course of business and revision(s) or amendment(s) or termination(s)

thereof;

S. No.

Particluars

Disclousre

a)

Name(s) of parties with whom
agreement is entered

1. Ircon International Limited (IRCON)
2. Ayana Renewable Power Private Limited
(Ayana)

b)

Purpose of entering into the
agreement

To form a Joint Venture Company for the
execution of the project of setting-up 500 MW
solar power plant awarded by Indian Renewable
Energy Development Agency (IREDA)

Size of agreement

d)

Shareholding, if any, in the
entity  with  whom the
agreement is executed

The equity shareholding ratio in the proposed
Joint Venture Company is as follows:
S.No. Particulars IRCON
1 Equity 76%
2. Hybrid Securities 24%

Ayana
24%
76%

Significant terms of the
agreement (in brief) special
rights like right to appoint
directors, first right to share
subscription in case of
issuance of shares, right to
restrict any change in capital
structure etc.;

Significant terms of the Agreement interalia

include:-

- The Board of proposed Joint Venture Company
shall consist of & Directors (excluding
Independent Director) consisting of 3 Directors
nominated by IRCON and 2 Directors nominated
by Ayana.

- Chairman of the Board shall be the nomirieé of
IRCON.

- Presence of atleast one nominee Director of
IRCON and one nominee Director of Ayana will
be mandatory for the quorum of the Board
Meeting.

- Presence of 3 nominee of IRCON and 2
nominee of Ayana will be required for the
quorum of Shareholders Meeting.

- For few reserved items like amendment in
Articles of Association, increase in Authorised/
paid-up Share Capital, change in constitution of
Board, formation of a committee, additional
funding requirements etc. approval of IRCON
and Ayana is mandatory.

Whether, the said parties are
related to promoter/promoter
group/ group companies in
any manner. If yes, nature of
relationship

No

Whether the transaction would
fall within related party
transactions? If yes, whether
the same is done at “arms
length”;

No

In case of issuance of
shares to the parties, details
of issue price, class of
shares issued

The Share Capital of the Company shall comprise
of only one class of ordinary Equity Shares with
face value of Rs.10 per share.




In case of loan agreements,
details of lender, nature of the
loan, total amount of loan

granted, total amount
outstanding, date of execution
of the loan
agreement/sanction letter,

details of the security provided
to the lenders for such loan

N.A.

any other disclosures related
to such agreements, viz.,
details of nominee on the
board of directors of the listed
entity, potential conflict of
interest arising out of such
agreements, etc;

N.A.

k)

In case of termination or amendment of agreement, listed entity shall disclose
additional details to the stock exchange(s)

Name of parties fto the
agreement

Nature of the agreement

Date of execution of the
agreement

Details of amendment and
impact thereof or reasons of
termination and impact
thereof.




