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® NANGIA ANDERSEN REPORT

‘India needs market
for distressed assets’

PRESS TRUST OF INDIA
New Delhi, February 14

INDIA NEEDS TO develop a
market for distressed assets as
market participants are
strongly dependent on loans
from banks and the corporate
bond market is under-pene-
trated, says a report by Nangia
Andersen.

Also, with strategic factors
like plentiful supply of stressed
assets,regulatory transparency,
favourable currency rates and
robustness and potential for
greater returns on investment
as compared to global stressed
assets,the Indian stressed-asset
marketisveryattractive forfor-
eign investors, the report said.

The report said, to free up
banks so they can focus on new
lending and to reduce the bur-
den on their resources for debt
collection, thereisadire needto
develop a secondarymarket for
non-performing assets (NPAs).

“A market for distressed
assets would also support cor-
porate restructuring and
expand sources of financing. It
wouldimprove secondary mar-
ket liquidity for loans and
attractawiderrange of institu-
tional investors to assist in cor-
porate restructuring,” the
report said.

Distressed assets invest-
mentfirmsare minisculeinthe
large pool of the global asset
managementindustry,but they

The report said, to free up
banks so they can focus
on new lending and to
reduce the burden on
their resources for debt
collection, there is a need
to develop a secondary
market for NPAs

are adept at generating capital
from sophisticated investors in
specialist investment purpose
vehicles and have played an
integral role in some of the
major corporate restructurings
over the last three decades, the

report said.
Even though fromabanker's
perspective, “stressed

assets/loans” mean loan expo-
sures thatare classified as NPAs,
the report said that stressed
assets present opportunities for
investors to purchase opera-
tional and good quality under-
lying assets at attractive valua-
tions with  turnaround
potential and can enable strate-
gicinvestors toexpand capacity
ina cost- effective manner.
“For an emerging economy
like India,where market partic-
ipants are strongly dependent
onloans from banks and where
the corporate bond market is
under-penetrated,developinga
market for distressed assets is
vital. “With banks stumbling
undermounting NPAsofX8.34

lakh crore as on March 31,
2021,the need of the houris to
have a well-developed dis-
tressed assets market to offload
these NPAs effectively,” the

Asia Healthcare
toraise S170 m
from Singapore
sovereign
wealth fund

PRESS TRUST OF INDIA
New Delhi, February 14

HEALTHCARE DELIVERY
PLATFORM Asia Healthcare
Holdings (AHH) on Monday

OO
RAMA

STEEL TFABES

RAMA STEEL TUBES LTD.

CIM = LZ7201DL19 74 PLCOOTI T4
) Regd. Office : B-5, 3rd Floor, Main Road, Ghazipur, New Delhl {India) - 110096

| +(91)-(1)-43446600 ) investorsaramasteel.com ) www.ramasteel.com

31-Dec-20

31-Dec-21

e
368%
56%

o

ﬂ"/g-‘;au il

EPS

PAT  CEBIDEA:

Extracts of the Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2021

(In ¥ Lakhs except EPS)

31-Dec-20

{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

3-Dec-21 | 30-5ep-11

Year Ended

3-Mar-21
(Audited)

SC asks Centre to examine if state rules under
RERA subserve interest of home buyers

PRESS TRUST OF INDIA
New Delhi, February 14

THE SUPREME COURT on
Monday directed the Centre to
examine whether the rules
framed by various states under
Real Estate Regulatory Author-
ity (RERA) are in conformity
and subserve the interest of
home buyers.

A bench of Justices D Y
Chandrachud and Surya Kant
gave three months to the Cen-
tre to examine if there are any
deviations in the rules framed
bythestatestotherulesframed
by the Centre in 2016 and to
place the report by first week of
May 2022.

The bench appointed advo-
cate Devashish Bharukaasami-

cus curiae in the plea by advo-
cate Ashwini Upadhyay seeking
implementation of builder-
buyer agreement to safeguard
theinterestofhomebuyersand
requested him to assist the
Union ministry of housing and
urban affairs to examine the
rules framed by the states.

The top court said the cen-
tral government shared the
draft ‘agreement for sale’ in

ISB leads the chart in two
global MBA rankings

PRESS TRUST OF INDIA
Hyderabad, February 14

THE INDIAN SCHOOL OF
Business (ISB) has topped the
chart among the country’s
business schools in two presti-
gious global rankings.

A press release from the B-
School said ISB’s postgraduate
programme in management
(PGP) has anked 32nd in the
Financial Times (FT) Global
MBA 2022 ranking, and in
11th position in the Poets &
Quants (P&Q) composite rank-
ing of the top international
MBAprogrammes 2021-2022.

In the FT ranking, ISB has

ISB is in the first position
globally in terms of salary per-
centageincrease. Itseffortsand
initiatives in fostering gender
diversity have started to shine
asthe 38 % of female students
in the surveyed class is the
highest number compared
with other FT 2022 ranked
schools in India.

Prof. Ramabhadran Thiru-
malai, deputy dean - academic
programmes, said: “ISB has
carvedanicheandstandstallas
a much sought-after business
school in India. The rankings
awarded by Financial Times
and Poets & Quants bear testi-
mony to this fact. The career

report said. said it has inked a pact to raise
The secondary market $170 million (around 31,284 1 Total income from operations 18,785.61 19,596.55 15,467.44 5263997 | 33,289.66 8765735
)
would also support corporate  crore) from Singapore’s sover- 2 | Met Profit/(Loss) before Tax (Before
restructuring and expand eign wealth fund GIC. Exceptiional and Extracrdinary |tEl'|"IS} BOTSS 260.74 365.B6 2.556.22 4B6.89 1.470.65
sources of financing. It would Incubated by TPG Growth 3 | Net Profit/(Loss) before Tax (After
improve secondary marketliqg- in 2016 under the leadership Exceptiional and Extracrdinary Items) BO7.55 860.74 365.66 2,556.22 486.89 1,470.65
ui.dity for loans gnd attract a of Vishal Balj, AHH owns and & | NetProfit/(Loss) after Tax (After
wider range of institutional operates South Asia’s largest Exceptiional and Extraordinary ltems) 560.41 TOB.54 301.0% 1,991.38 458,27 1,237.81
investors to assist in corporate s1ng1e specialty healt.hcare . Tolal Comprahwnsiveincoms (Camprising
restructuring, it said. del.lvery platform w1th. a Profit/{Loss) after Tax and ather
. Napgla Anderser} pa.rtner - unique f:\pproa}ch to_ growing comprehensive income after Tax) 601.00 697.07 27010 2,013.04 429.97 1,211.64
flr}anqlal sector Supﬂ Gidwani apd scaling various single spe- & | EoultyShare Camiiat 93970 83970 93970 53970 83970 33970
said with far-reaching changes  cialty healthcare companies - .
that the policy and regulatory ~ under one enterprise. 7 | Reserves (Excluding Revaluation Reserve) i i HI54.75
framework dealing with GIC’s partnershipwith TPG B | Earning per Share (in )
stressed assets has gone will help AHH add more Basic 358 415 161 11.99 3 5F 771
through in last 25 years,along  healthcare enterprises to its =
. 1 . Diluted 158 415 1.61 11.99 2.56 1.2
with the growth of specialised network. Till date, AHH has
financial intermediaries like invested around $200 million Notes:
ARCs and recently introduced  across single specialty health- 1. These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed
Special Situations AIFs, have care enterprises in oncology, under section 133 of Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and relevant
madeitincreasinglyfeasiblefor =~ motherand childcare,and fer- amendment thereafter.
sophisticatedinvestors tobring tility. 2. Theabove consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of
in resources for reconstruction, “At AHH.we have built a dif- Directors at their meeting held on February 14, 2022, Limited Review under regulation 33 of the SEBI (Listing Obligations and
and take measures to address ferentiated’approachtobridge Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors of the company. The auditors have
the NPA issue the demand-supply gap in expressed an ungualified report on theabove results,

“On the one hand thereisa  healthcare services in India 3. StancaeneResultsason December 31,202 are asunder:-- {in ¥ Lakhs)
dearth of capital among the and the broader South Asia Quarter Ended Nine Months Ended Vear Ended
intermediariesinthe NPAreso-  region by backing single spe- Particulars 31-Dec.21 | 30.5ep21 | 31.Dec-20 | 31.Dec.21
lution process, on the other cialty healthcare delivery (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)
hand there are stressed assets  enterprises with a combina-
funds and investors looking for tion of capital op erating 1 Met Sales / Income From Operations 14B2.84 11.437.75 1192.30 3217749 22139.73 32.57.00

)
opportunitiestoinvest.Thetwo  expertise, and cutting-edge 2 | Otherlincome 100.05 B2.13 3.00 27613 217.60 3247
can therefore play a compli-  clinical practices to power their 3 | Profit befare Tax 25473 343 85 30946 917.03 40521 678.29
mentaryroleandtakethemar-  growth,” AHH executive chair-
. . . A 4 Profit after Tax 196.03 276.88 235.62 4,15 33zN 53782
kets to the next level,' Gidwani  man Vishal Bali said in a state-
added. ment. 2 Total Comprehensive Income after Tax 1977 27872 235.41 159,34 331.45 44,37
&, The Management has made the assessment of possible impact of Covid 19 on its liquidity, recoverable values of its financial & non-
financial assets and has concluded that there are no significant adjustments required in the financial results. Further, the
Management will continue to closely moenitor any material changes to future economic conditions.
5. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Group towards
Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 .0n
November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Group
willassess the impact and its evaluation once the subject rules are notified and will give appropriate impact inits financial statements
inthe period in which, the Code becomes effective and the related rules to determine the financialimpact are published.
2016 after the enactment of  bythe central government and & TheBoard of Director at their meeting held on February 14, 2022 has considered and recommended an interim dividend aggregating
RERA with all the states and  manystates havenotified them 183.97Lakhs@T 0.30 pershare (nominalvelue S pershare)
Union Territories,and currently with some changes keeping in 7 The Board of Director at their meeting held on Febroary 14, 2022 has considered and approved a draft scheme of amalgamation
West Bengal, Jammuand Kash-  mind the local conditions ('scheme') under sections 230 to 232 of the Companies Act, 2013, of Lepakshi Tubes Private Limited (Company's Wholly Owned
mir and SO’me noth-eastern Thebench asreed that:chere Subsidiary) with the company. The scheme is subject to receipt of approvals from the shareholders and creditors of the respective
statesareyettonotifytherules. may be some l(z();Zal conditions Companies as may be directed by the Hon'ble National Company Law Tribunal, Delhi bench (*NCLT") and approval of other regulatory
: orstatutory authorities as may be reguired.

« . . .

At the present stage, It is which need to be taken care of B Figures for the previous periods / year have been regrouped/recast wherever necessary, to confirm to the current period's
necessary for the court to be by jche states, but most should cinse e
apprlsed whether the rules bein Compllance with the Cen- 9 The Consolidated Financial Results for the Quarter and Nine months ended December 31, 2021 are available on the website of the

which have been framed by the
states contain the essential
norms which have been
adopted by the Union govern-
ment under the rules of 2016
andwhether there isany devia-
tion,whichwould not sub serve
the interest of buyers,” the
bench said.

At the outset, Additional
Solicitor General Aishwarya
Bhati,appearing forthe Centre,
said theruleshave been framed

tre’s draft rules.

Thebench asked Bhatiif the
Centre has examined whether
the rules which have been
framedbythestates do so.Bhati
said they have compared the
rules framed by major States
where construction activity is
more and theyhave donein the
case of Maharashtra and
Haryana. She said the Union of
Indiawill examineall staterules
and apprise the court of it.

Company (www.ramasteel.com) and on Stock Exchanges website [www bseindia.com and www . nseindia.com).

Date: Feburary 14, 2022

Place: Delhi

For Rama Steel Tubes Limited

Sd/-

MNaresh Kumar Bansal
Managing Director

DIN : 00119213
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beenranked asNo.1linIndia progressionofISBstudentshas _STANDALONE CONSOLIDATED ) ¥ in crares)
andfourthinAsia.Alumnifrom  always been inspiring and has _ Quarter ended | Quarter ended | Quarter ended | Nine months ended | Nine months ended| Year ended| Quarter ended | Quarter ended | Quarter ended| Nine months ended | Nine months ended | Year ended
the PGPClassof 2018 weresur-  paved the way for new growth Particulers 31 December, | 30 September,| 31 December, | 31 December, 31 December, | 31 March, | 31 December, | 30 Seplember, | 31 December,| 31 December, 31 December, | 31 March,
veyed for this year’s ranking. trajectories.” 2021 . 2021 2020 i g g a1 2021 2020 Fous] i £
(Unaudited) | (Unaudited) | (Unaudited) {Unaudited) (Unaudited) (Audited) | (Unaudited) | (Unaudited) | (Unaudied) (Unaudited) (Unaudited) {Audited)
Total income from Operations 1,638.91 1,421.06 1,24593 4 113.07 2.693.19 | 485593 1,761.85 1,523.19 1.354.44 4 427 08 292592 5.349.83
MNet profit / (loss) (before tax &
Em”;mmfﬂm’ﬂ{ 169.11 172.91 134.23 456.17 29790 | 574.02 179.27 169.22 134.32 467,58 301.23 577.52
-%3 RO S Sk Dilshad Garden MNet profit / (loss) (before tax &
Bank of Baroda fHLONE ':_ :'_'[ 169.11 172.91 134.23 456.17 297.90 574.02 179.27 169.22 134.32 467 .58 301.23 877.52
ﬂ == HHW DEH'II after exceptional tems)
. Met profit after tax 129.80 132.63 103.14 247.23 219,23 404,56 135.53 125.94 102.10 Ja0.46 220.63 391.06
POSSESSION NOTICE Under Rule 8(1) 'ﬂfﬁﬂﬂﬂf;ﬁw Iml;f“' E“lﬂ';‘!;ﬁ"t Rules, 2002 Total comprehensive income 130.34 120.85 104.05 J46.05 21313 403,35 135.97 123.16 103.01 348,28 220,59 389,85
Whereas, the undersigned being the Authonsed Cificer of the Bank of Baroda under the ; "
Secuntsalion and Reconstriction of Finandial Ascets and Enforcement of Securily Equity SI'IE.FH capital . 186.10 1868.10 94.05 188.10 894.05 94.05 188.10 188.10 94.05 188.10 94.05 94,05
Intarest Act, 2002 (54 of 2002) and in exercise of powers confermad under Section 13(12) Other Equity (Excluding 4,312.43 4,309.08
read with rule 3 of the Secunty Interest (Enforcement) Rules, 2002 issued Demand Notice Revaluation Reserve)
dated 06-07-2021 calling upan the borrower Mis Rabanna Apparels LLP through its Earnings Per Share
partners, Mr. Basant Kumar and Ms. Shveta Mehra to repay the amount mantioned in (not annualized) {Nota 4)
the nofice being Rs. 1,62,90,763 (Rs One crore sixty two lacs ninety thousand seven TFHEE Value of & 2 gach)
hundred sixty eight only) within &0 days from the date of receipt of the said notice. —
The borrower having failed 1o repay the amount, notice is hereby given to the borrower and 8} Basie it ) 1.38 1.41 1.10 3.69 2,33 4.30 1.44 1.34 1.09 4.7 2.35 4.16
the public in ganaral that the undersigned has taken possession of the property dascribed (b} Diluted (in ¥ ) 138 1.41 110 160 %29 4.30 1.44 134 1.00 1.73 235 416
herein below in exercise of powers confemred onhim under sub section (4) of Section 13 of Notes: corporates), MSE (www.nseindia.com/corporates) and Company' i i ;
: ; . . I i y's website at 2021-22 was approved in BoD held on 14th February, 2022. This is
DL YOI R U R T B e A o (e on I o P o 1. The above standalone and consolidated financial results were reviewed and  WWW.ircon.org. in addition to Interim Dividend of ¥ 1,15 per equity share on face

February of the year 2022.

The borrower in particular and the public in general is heraby cautionad not fo deal with the
property and any dealings with the property will be subject to the charge of the Bank of
Baroda for an amount of Rs. 1,62,90,768 (Rs One crore sixty two lacs ninety thousand
seven hundred sixty eight only) and interest, cost and expenses thereon from
06072021, 2
The borrower’s atiention is imited to provisions of sub-section {8) of Section 13 of the Act.
in respect of fime available, to redeem the secured assels.

DESCRIPTION OF THE IMMOVABLE PROPERTY

1. Allthat part and parcel of the property consisting of ;

A. Flat No. E-107, Pocket E, first floor, MIG, DDA flats, Sarita Vihar, Delhi 110076.
Area:112.89 Sq. Meters. Bounded as : Narth East - Passage, South West - Other Flat, 3
Morth West - Open area at Ground floor, South East - Open anea at Ground Floor

B. Flat No. 205, Awing 2nd floor, Neo Shipra Suncity [, Plot no. 11, Vaibhav Khand |,
Indirapuram Ghaziabad UP Area 111.52 5q. Meters. Bounded as ; East - Flat Mo.
SMNAZ06. West- Open Space, North - Flat No. SNA 204, South - Open Area

Date ; 08-02-2022, Place ; Delhi Authorized Officer, Bank of Baroda

ff;_i;-nﬂn:i“.ep. .in

value of € 2 per ghare for the year 2021-22 approved in BoD held on
12ih August 20271 and 12th Movember 2021 and subseguently paid.

Far and on behalf of Ircon International Limited
Sdy-

Yogesh Kumar Misra
Chairman & Managing Director
DIN-07654014

recommendad by the Audit Committee and approved by the Board of Directors at 4,
their meeting held on 14th February 2022. The Statutory Auditors of the company have
conducted imited review of the financial results for the Guarter and ning maonths ended
a151 Daec. 2021.

. The Standalone and consolidated financial results have been prepared in accordance
with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Regutation 33
of the SEBI {Listing obfigations and Disclosure Reguirements) Regulations, 2015 (as
Amended) and other recognised accounting pracfices and policies fo the extent
applicable.

. The above is an extract of the detailed format of the financial results filed with 9 : Aot S S, e g g
Requirements) Regulations, 2015, as amended. The full format of the aferesaid financiat ~ Gompany of the company, IRCON INTERNATIONAL LIMITED

results are available on the Stock Exchanges website of BSE (www.bseindia.com/ 6. Interim Dividend of ¥ 0.70 per equity share on face value of T 2 per share for the year (A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Dethi- 110017, Tel: +91-11-29565666, Fax: +91-11-26522000,/26854000, E-mail: info@ircon.org, Website: www.ircon.org, CIN: L45203DL1976G0I0D08171

o
&

The Board of Directors of IRCON in its 268th meeting hedd on Sth Aprl, 2021
had approved the proposal for issuance of 47.02.57 870 fully paid-up Bonus Shares of
T 2 each in the ratio of 1:1, (i.e. issue of 1 {one) equity share for every exsting 1 {ong)
aquity share with 215t May, 2021 as the Record Date for the purpose of ascartaining the
eligibility of Shareholders. The Final Listing and Trading Approvals from NSE and BSE
have been received on 315t May, 2021. Post Bonus, the Paid-up Share Capital of the
Company is T 188.10.31 480 divided imo 94,05,15,740 equity shares of T 2 each.
Accordingly for compliance of accounting standards on Earning per shara [IND AS 33),
the per share calculation of all previous vear/periods presented above are based on
new number of Equity shares.

Ministry of Railway (MoR) vida letter dated 18-10-2021 has decided in principle for

Flace: New Delhi
Diata: 14th February, 2022
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Gurgaon collapse:
Khattar orders
structural audit
of affected towers

Shahdara rape: NGO claims not allowed to meet woman, HC asks why it wants to

EXPRESS NEWS SERVICE
NEW DELHI, FEBRUARY 14

THE DELHI High Court Monday
directed Delhi Police to file a sta-
tus report on the Shahdararape-
assault case inresponse toaplea

filed by NGO United Sikhs alleg-
ing that it was denied permission
tovisit the victim and her family.

Police told the court it is a
“very communally sensitive
case”, and protection was pro-
vided to the victim to maintain
law and order in the area. While

the NGO alleged that the victim
was being denied the right to
have an advocate of her choice,
police said she is represented by
an amicus curiae appointed by
the district legal services author-
ity of Shahdara. “The process of
the court cannot be used by an

NGO to impose itself on the vic-
tim. We cannot allow somebody
to paradrop through the process
of the court. The case is commu-
nally sensitive. It can lead tolarger
ramifications,” submitted police.

The court asked the NGO if it
has been approached by the vic-

tim, and said the state is sensi-
tive to the issue. “For what pur-
pose can you contact the victim?
Whatlocus do you have,” it said,
while listing the case in April.

It also took exception to the
NGO counsel’s submission that
itwill provide “best of” legal as-

sistance to the victim and said
the same amounted to under-
mining the legal aid and system
of court.

On January 26, a young
woman was abducted, allegedly
gangraped by her neighbours,
and paraded on the streets.

PAVNEET SINGH CHADHA
GURGAON, FEBRUARY 14

TAKING COGNIZANCE of the in-
cident at Chintels Paradiso soci-
ety in Gurgaon’s sector 109,
where alarge portion of the sixth
floor collapsed all the way to the
first floor, Haryana Chief Minister
Manohar Lal Khattar Monday
said the government has in prin-
ciple decided that apart from
structural engineers appointed
by builders, the Department of
Town and Country Planning
(DTCP) should also conduct a
structural audit by reputed gov-
ernment institutions or a struc-
tural engineer empanelled by
them before giving the occupa-
tion certificate. Two women had
died in the collapse, which took
place on Thursday evening.

On Sunday, Haryana Deputy
CM Dushyant Chautala had said
the government was considering
making changes to the policy of
granting occupation certificates
to high-rise structures. At present,
the DTCP issues one to a devel-
oper after checking if the build-
ing hasbeen constructed in keep-
ing with the approved layout plan
and as per the building code.

The CM also said directions
had been given fora structural au-
dit of the affected towers of
Chintels Paradiso tobe conducted
by IITs or any other reputed gov-
ernment institution, to detect any
defects in design or workman-
ship during construction. “The lo-
cal administration has been di-
rected to provide alternate
temporary re-accommodation to
all affected families on animme-
diate basis as people are scared to
stay in this tower,” he said.

The CM added that since
some group housing societies in
the vicinity have also shown signs
of structural damage at an early
stage, the DTCP has been directed
to identify such buildings based
on complaints received from res-
ident welfare associations or any

other agency and get their struc-
tural audits conducted too.

He said the state government
willtake strict action against those
found guilty. “The DTCP should
immediately take action against
all directors of Chintels India
Limited, Chintels Exports Private
Limited, and Chintels India Private
Limited, structural engineers, ar-
chitects and contractors who con-
structed the residential towerand
the resident who had done addi-
tional construction work on sixth
floor. Directions have been given
toregister an FIRwith immediate
effect,” said the CIVL. “The incident
is very unfortunate and the gov-
ernment will ensure such inci-
dents do not happen in future.”

OnSunday, after a detailed re-
port was submitted by the dis-
trict town planner (DTP) enforce-
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EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

ment, R S Bhath, an FIR was
registered against the developer,
structural engineer, proof con-
sultant, architect, contractor, and
an unknown person.

Bhathsaid, “... As per provision
inrules, whenan occupation cer-
tificate is given, town and coun-
try planning department does
not conduct anaudit and neither
structural engineers from govern-
ment does an audit. In the provi-
sions, a qualified structural engi-
neer hasto give a certificate at the
time of procuring occupation cer-
tificate. In this case, a structural
engineer was from IIT-Delhi and
another was from IIT-Roorkee,
who had several years of experi-
ence. They gave a certificate that

STANDALONE CONSOLIDATED (R in crores)

. Quarter ended | Quarter ended | Quarter ended | Nine months ended | Nine months ended | Year ended | Quarter ended | Quarter ended | Quarter ended | Nine months ended [ Nine months ended | Year ended

Particulers 31 December, | 30 September, | 31 December,| 31 December, 31 December, | 31 March, | 31 December, | 30 September, | 31 December,| 31 December, 31 December, | 31 March,
2021 2021 2020 2021 2020 2021 2021 2021 2020 2021 2020 2021
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)

Total income from Operations 1,638.91 1,421.06 1,245.93 4,113.07 2,693.19 | 4,955.93 1,761.85 1,523.19 1,354.44 4,427.08 2,925.92 5,349.83
Net profit / (loss) (before tax &
exceptional items) 169.11 172.91 134.23 456.17 297.90 | 574.02 179.27 169.22 134.32 467.58 301.23 577.52
AT s (R 169.11 172.91 134.23 45617 297.90 | 574.02 179.27 169.22 134.32 467.58 30123 | 57752
after exceptional items)
Net profit after tax 129.90 132.63 103.14 347.23 219.23 404.56 135.53 125.94 102.10 350.46 220.63 391.06
Total comprehensive income 130.34 129.85 104.05 346.05 219.19 403.35 135.97 123.16 103.01 349.28 220.59 389.85
Equity share capital 188.10 188.10 94.05 188.10 94.05 94.05 188.10 188.10 94.05 188.10 94.05 94.05
Other Equity (Excluding 4,312.43 4,309.08
Revaluation Reserve)
Earnings Per Share
(not annualized) (Note 4)
(Face Value of ¥ 2 each)
(a) Basic (in¥) 1.38 1.41 1.10 3.69 2.33 4.30 1.44 1.34 1.09 3.73 2.35 416
(b) Diluted (in<¥) 1.38 1.41 110 3.69 2.33 4.30 1.44 1.34 1.09 3.73 2.35 4.16

Notes:

1. The above standalone and consolidated financial results were reviewed and

corporates), NSE (www.nseindia.com/corporates) and Company's website at

WWw.ircon.org.

2021-22 was approved in BoD held on 14th February, 2022. This is
in addition to Interim Dividend of ¥ 1.15 per equity share on face

the building was constructed un-
der their supervision and met the
specifications laid down in the
National Building Code. We be-
lieve that with the mishap occur-
ring, this implies these declara-
tions are fraudulentand hence an
FIR has been registered.”

The office of DTP, enforce-
ment, has also written to IIT-Delhi
toengage their services forastruc-
tural audit and provide technical
consultancy services pertaining to
structural distress in the society.

recommended by the Audit Committee and approved by the Board of Directors at 4.
their meeting held on 14th February 2022. The Statutory Auditors of the company have
conducted limited review of the financial results for the Quarter and nine months ended

31st Dec.2021.

. The Standalone and consolidated financial results have been prepared in accordance
with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as
Amended) and other recognised accounting practices and policies to the extent

applicable.

. The above is an extract of the detailed format of the financial results filed with S-
the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial
results are available on the Stock Exchanges website of BSE (www.bseindia.com/ 6. Interim Dividend of % 0.70 per equity share on face value of ¥ 2 per share for the year

The Board of Directors of IRCON in its 268th meeting held on 5th April, 2021
had approved the proposal for issuance of 47,02,57,870 fully paid-up Bonus Shares of
% 2 each in the ratio of 1:1, (i.e. issue of 1 (one) equity share for every existing 1 (one)

equity share with 21st May, 2021 as the Record Date for the purpose of ascertaining the

new number of Equity shares.

Company of the company.

eligibility of Shareholders. The Final Listing and Trading Approvals from NSE and BSE
have been received on 31st May, 2021. Post Bonus, the Paid-up Share Capital of the
Company is ¥ 188,10,31,480 divided into 94,05,15,740 equity shares of ¥ 2 each.
Accordingly for compliance of accounting standards on Earning per share (IND AS 33),
the per share calculation of all previous year/periods presented above are based on

Place: New Delhi

Date: 14th February, 2022

value of X 2 per share for the year 2021-22 approved in BoD held on
12th August 2021 and 12th November 2021 and subsequently paid.

For and on behalf of Ircon International Limited
Sd/-

Yogesh Kumar Misra
Chairman & Managing Director
DIN-07654014

Ministry of Railway (MoR) vide letter dated 18-10-2021 has decided in principle for
closure of Indian Railway Stations Development Corporation Limited, Joint venture

Hon

IRCON INTERNATIONAL LIMITED

(A Government of India Undertaking)

Registered Office: C-4, District Centre Saket, New Delhi- 110017, Tel: +91-11-29565666, Fax: +91-11-26522000/26854000, E-mail: info@ircon.org, Website: www.ircon.org, CIN: L45203DL1976G01008171
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Living with Covid 19

Dr Shashank R Joshi

MD, DM, FRCP, FICP, FACE, FACP
Consultant Endocrinologist,
Mumbai

Member, Maharashtra
COVID-19 Task force
Padma Shri Awardee

SARS-CoV-2 is predictably
unpredictable but is slow mu-
tating new RNA virus which
has clearly disrupted the
world since 2020.Gazing into
the future of SARS-CoV-2,
it is predicted that the new
variants of concerns due to
mutants would not be eradi-
cated anytime soon but may
be less severe, though more
contagious like Omicron.
The new normal has moved
from “herd immunity” (a term
which has lost its science as the
pandemic evolved) to “endemic
“word which also needs lots
to be thought about.

The evolution of SARS-
CoV-2 over the next sever-
al months will determine
what the end of this global
crisis will look like. Will the
virus morph into another
common cold or evolve into
something more threatening
such as influenza or worse?
As countries lift restrictions,
opportunities increase for

SARS-CoV-2 to make sig-nif-
icant  evolutionary leaps
where it may become a man-
ageable condition in most
and protecting the most vul-
nerable likely to deteriorate.
We need to live our lives with
Covid 19 with care, caution
and precautions without fear
and panic.

The novel coronavirus dis-
ease of 2019 is associated with
significant morbidity and
mortality. Our current focus
is to save every life from covid
19. Most lives are lost in elder-
ly or unvaccinated population
or those who have underlying
immunocompromised states
or co morbid disorders like
hypertension, diabetes, heart
diseases or kidney or liver
issues. The impact of throm-
botic complications has been
increasingly recognized as
an important component of
this disease associated with
higher risk of death. To add
to the burden of thrombo-
embolism, winters are often
accompanied with an unusu-
ally high occurrence of heart

attacks or strokes. Deaths
from heart disease, including
sudden deaths, tend to in-
crease rapidly at the onset of
winters. The risk of having a
heart attack during the win-
ter months is twice as high
as during the summers. So,
people with cardiometabolic
conditions must take utmost
care to prevent covid 19 or
treat aggressively.

The quest for effective
drugs to treat COVID-19 and
vaccines to prevent compli-
cations has been a priority
ever since the outbreak of the
disease. Up to now, COVID
treatment choices have been
inferred from the experience
with other coronaviruses or
viral
The options currently being
used clinically are categor-
ically divided as antivirals,
immunomodulators and
other drugs. However, it has
been observed that the use of
such drugs has shown both,
limited efficacy & specificity
against SAR-COV-2 but ev-
idence continues to be gen-
erated. Many of these med-
icines were repurposed and
are still under investigation.

infection outbreaks.

‘Lone Coronavirus battling against the host of antibodies’

Fluand influenzas pandem-
ics have ravaged the world
since 1918 till date. Covid
19 had also seen waves and
strains evolve which has seen
it evolve from a life-threaten-
ing pneumonia like disease
from the Wuhan strain till
the current less severe Omi-
cron strain which is flu like
syndrome in most people
now. Omicron related tsuna-
mic like wave is less severe
but highly contagious. The
manifestations of Omicron
are essentially an upper air-
way disease which is “nose”
and “throat” covid. They are
fever, nasal congestion/stuffy
or blocked nose, sore throat
with pain, cough, headache,
bodyache, tiredness(fatigue),
myalgia (muscle pain) and
many others. The lung covid
which was seen in the Delta
strain can still rarely exist of-
ten may have loss of smell and
taste should never be missed.
Monitoring temperature and
oxygen saturation will always
be the key in the first week
particularly. ~ Symptomatic
treatment is the key with an-
tipyretics, anti-inflammatory;,
antihistamines and simple
immunity stimulating mi-
cronutrients. So current mild
disease can be managed by
symptomatic treatment solu-
tions and red flagging the
vulnerable groups. Simple
medicines like low dose aspi-
rin, statins or anticoagulants
save lives in the high risk car-
diometabolic co morbidities
like diabetes and heart dis-
eases.

Now, there is a need to
start living with Covid 19
ens-uring to follow universal
behaviour of masking, air-
ventilation, distancing, and
sanitisation, behave responsi-
bly and stay safe.

Need of the Hour : Boost Immunity

Rohit Shelatkar

B Pharmacy, MSc. Pharmacology,
Sr. Vice President, Director,
Vitabiotics Ltd. UK

Heads the international business
team along with his participation
in the Product Formulations and
Regulatory Affairs.

For those who had hoped
that 2021 would be the year
that put the pandemic in
the past tense, it was a harsh
reminder that it is still very
much present. Rather than
laying plans to return to the
‘normal’ life we knew before
the pandemic, 2022 is the
year the world must come
to terms with the fact that
SARS-CoV-2 is here to stay.

The emergence of the

anti-inflammatory  agents
and antivirals might be the
optimal therapy for the dis-
ease. The emergence of af-
fordable and powerful oral
anti-COVID-19 drugs and
the increased uptake of vac-
cination will bring hope for
the end of the COVID-19
pandemic.

It takes years to develop
antiviral drugs & looking
at repurposing easilyacc-
essible which treat COVID
symptoms. The need of the
hour is to look at therapies
that can be taken at home
in tablet form to reduce
hospital load. Knowledge
& detailed science be-
hind use of aspirin &
promethazine in treating
flu like symptoms backed
by clinical evidence is
sufficiently available.

Micronutrient have po-
tential roles in interfer-
ing with virus at the entry
site, and inhibiting activi-
ties of replication cycle of
severe acute respiratory-
sy syndrome coronavirus
Micro-nutrient also have

In COVID, vitamin C up to
1500 mg provides optimum
in COVID-19.Vitamin B3
not only helps to build and
maintain a healthy immune
system but it could poten-
tially prevent or reduce
COVID-19 symptoms or
treat SARS-CoV-2 infection.
Zinc has immunomodulato-
ry, antiviral & anti-inflam-
matory responses and sup-
plementing 15-30 mg Zinc
per day in COVID infected
is effective. Selenium and Io-
dine has beneficial effects on
immunity, with a dose more
than 100 pg per day.

The COVID-19 pandem-
ic is still severe, and most
of the drugs currently for
COVID-19 are not designed
specifically against SARS-
CoV-2. The combination of
Aspirin, Promethazine and
micronutrients inhibits viral
proliferation in early stage of
COVID-19 thus preventing
subsequent severe complica-
tions. Clinical evidence sug-
gests that Aspirin, prometh-
azine and micronutrients
can shorten the recovery

Omicron variant last No- immunomodulating, anti- ™ -

vember highlighted the on- inflammatory, antioxidant, ™€ © S0 symp:s
going challenges of life with and antiviral properties. BT,

S A.R.S-COV-Z.. The trar.ls- Therefore, m;lcronutrlents Need of the hour with
mission rate increases with are consequently a prom- omicron  variant is to

each new emerging variant
& hence vaccine is only par-
tially effective method of
protection against the new
mutants.

While COVID-19 is prev-
alent, the combined use
of immunomodulatory or

ising alterative nutrition-

boost immunity of those

al approach to combat . .
COVID-19. vaccmate.d & 1'1nvacc1nated
as emerging variants tend to
Vitamin D supplemen- cause mild illness. Clearly

tation is safe and effective
up to 4,000 IU in reducing
virus replication and con-
trolling the cytokine storm.

Issued in Public Interest by Vitiabiotics Ltd.

better vaccines will take
years to develop and right
now what we need is widely
available & safe, affordable
therapies.

New Delhi
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