
 

 

             IRCON/SECY/STEX/124                               8th August, 2024 
        

 
 
 
 
 
 
 
 
 
 
 
 

Ref:  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015/ सेबी (सूिचबȠ दाियȕ एवं Ůकटीकरण अपेƗाए) िविनयम, 2015 के िविनयम 
30 

 
Sub:  Outcome of the Board Meeting held on 8th August, 2024/ 8 अगˑ, 2024 को आयोिजत 

बोडŊ बैठक के पįरणाम 
 

Dear Sir/ Madam,  
 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 [“SEBI (LODR) Regulations, 2015”], this is to inform that the 
Board of Directors at its meeting held today i.e., Thursday, 8th August, 2024 has, inter-alia: 
 
1. Unaudited Financial Results for the quarter ended on 30th June, 2024: 

Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter 
ended 30th June, 2024. (These results have been reviewed by the Audit Committee of the 
Board of Directors at its meeting held on Thursday, 8th August, 2024). 
 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith 
the statements showing the unaudited Financial Results (Standalone and Consolidated) for 
the quarter ended 30th June, 2024 along with the Auditors’ Limited Review Report thereon as 
Annexure-A.  

 
2. Closure of Indian Railway Stations Development Corporation Limited (IRSDC): 

Pursuant to the directions of the Ministry of Railways directing closure of IRSDC, a Joint 
venture Company of IRCON (IRCON holds 26% equity share in IRSDC), approved the sale/ 
disposal of business and assets and liabilities of IRSDC to Rail Land Development Authority 
(RLDA) through slump sale and initiation of the process of “voluntary liquidation” of IRSDC. 
The requisite details are enclosed as Annexure-B.  

 
3. Appointment of Cost Auditor for the Financial Year 2024-25: 

Approved the appointment of M/s Bandyopadhyaya Bhaumik & Co., Cost Accountants as Cost 
Auditors of the Company for the FY 2024-25. The requisite details are enclosed as Annexure-
C.
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4. Re-appointment of Secretarial Auditors for the Financial Year 2024-25: 
Approved the reappointment of M/s VAP & Associates, Company Secretaries as Secretarial 
Auditors of the Company for the financial year 2024-25. The requisite details are enclosed as 
Annexure-D. 

 
The Board Meeting commenced at 2:30 P.M. and ended at 5:30 P.M. 

 
कृपया उपरोƅ जानकारी को įरकॉडŊ पर लŐ।  

 
धɊवाद, 
भवदीय,  

 
 
 

(अंिकत जैन)/ (Ankit Jain) 
अनुपालन अिधकारी/ Compliance Officer  
सद˟ता Ţ./ Membership No.: A35053 

      
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



mCON INTERNATIONAL LIMITED 
(A Government of India Undertaking) 

Registered Office: C-4, District Centre Saket, New Delhi-ll 00 17; Tel: +91-11-29565666; Fax: +91-11-26522000126854000 
E-mail: info@ircon,org; Website: www.ir!=on.org; Corporate Identity Number: LA5203DL1976GOI008171 

EXTRACT OF STANDALONE 1 CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2024 

l~ iJl C)'ore) 
StlInda.\IIDf Con.olrdafed I 

Quarter t'11ded Qnarter ended Quarter ended Yarcnded Quarter ended Quarter ellded Quarter endrd "ea:r~ded 
Particula.., 30 Junt 31 MarCIl JUJune 31Mareb 3UJunc 3' Mutb 10 Junt 31 Mud! 

202" 2024 20n 2024 W24 2024 2023 2024 
'(Unaudited) (UDlludlted) (Unaudited) (Audittd) (Unaudited) (Umludlttd) (Un.udiled) (Audiled) 

Total income from Operations 2,180.48 3648.98 2,625.64 II 950.40 2.287.13 3.787.00 2,763.84 12.513.65 
Net profit 1 (loss) (before tax &. eKccptional items) 234.31 382.87 227.60 1,155.54 281.81 355.93 263.05 1.261.13 
Net pro!l! 1 (loss) (before tax & after exceptional items) 234.31 382.87 227.60 1,155.54 281.81 355.93 263.05 1.261.13 
Net profit after tax 176.51 285.68 161.66 862.90 224.03 246.66 187.37 929.51 
Profit is attributable to : 
Owners of the Parent 176.51 285.68 161.66 862.90 224.02 246.84 187.36 929.57 
Non Controlling Interest - - - - 0.01 (0.18) 0.01 (0.06) 
Total comprehensive income 176.84 280.36 162.17 862.39 224.36 241.35 187.88 928.98 
Bquity share capital 188.1 0 188.10 188.10 188.10 188.10 188.10 188.10 188.10 

Other Equity attributable to Owne~ of the Parent (Excluding 
5,583.66 5,682.82 

Revaluation Reserve) 

Earnings Per Share (not annualized for the quarter) 
I(Face Value oH 2/- each) 
I(a) Basic (in ~ 1.88 3.04 1.72 9.17 2.38 2.62 1.99 9.88 
(b) Diluted (in ~ 1.88 3.04 1.72 9.17 2.38 2.62 1.99 9.88 

Notes: 
I. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 8th August, 2024.' The Statutory 

Auditors of the company have conducted limited review of the financial results for the quarter ended 30th June 2024. 

2 The standalone and consolidated fmancial results have been p~pared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules 
thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent 
applicable. 

3 The above is an extract of the detailed format of the fmancial results filed with the Stock Excbange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The 
full format of the aforesaid financial results are available on the Stock Exchanges website ofBSE (https:llwww.bseindia.com), NSE (https:llwww.nseindia.com) and Company's website at www.ircon.org. 

4 Figures for the previous periods 1 year have been re-grouped 1 re-classified 1 re-casted to conform to the classification of the current period 1 year. 

Place: New Delhi 
Date: 8th August,2024 

r 
* 
+.: 

Ankit
Text Box
Annexure- A



IRCON INTERNATIONAL LIMITED 
(A Government or Indi. UndertaklnK) 

Roti'tered Office: C-4. District Centre Saket, New Delhj-ll001?; Tel: +91-11-29565666; Fox: +91-11-26522000126854000 

E-m.U: info@jn:oll,org; Weboit.: www.in:oa.OlII: Corporoteldmlity Number: lA5203DL1976GOlOO81 11 
STATEMENT OF STANDALONE! CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 

(t lu trorr) 

Sl8lidaloR CoOlllIIiLwd 
Oaart ... Euclid "_Ended Qua""" ElIded V..,r.£ao/ed , 

I'IInk:ulan Jjl.0U0\l4 31.05.2024 .50.06.20%.1 ll.OS.202A 3O.0u0u J LIiJ..lQ2.4 lO:06.102J 3M3.1024 
, 

(11 •• udilod) (Uaudilld) (Unaudllld) (Audited) (Unaudited) '(Unaudltld) (UnaUdlllld) 'AlI~\tedl 

1. Income 
(a R ..... nuo fram oocnuions 2.180.48 3.648.98 2.625.64 11.950.40 2 .. 287. 13 3.787.00 2.763.84 12.513.65 

Ch) OIher lnccm. 97.37 147.61 67.57 437.45 98.17 107.05 64.41 356.87 
TOIliI rnraUie Un.U 3190 SlI 2.6?:U I lUtus 'U8S.JO 1.39-1.0S . tl2U6 12.870;n 

2. Ex-Df-nus 

'") Mot<:ri.ls oruI SI0tC5 Con",mcd 59.51 162.96 95.47 531.55 59.51 163.45 95.55 533.61 
(b) (IncrcMe) I:o.cmw: In \VI!' (0.03 25.65 5.19 (39.12) (0.03 25.65 5.19 (39.12) 
(c) .Proi<ct E.<pCI1!O$ 1.891.09 3.10\.54 2.269.60 10.306 20 1.885Ji9 ] .145.]3 2.315.26 10.490. 11 
(d) Employee bcnofilJ <1Cpc:nse. 68.12 76.44 65.93 ]0709 72.85 81.00 71.l1 326.80 
(e) F manc.e COJl.5 1.98 2.08 2:08 9.61 48.15 40.92 33.31 148.40 

en Dc:precl.tian. omonisAdon & impairmcn, cxncnsc: 9.55 9.20 8.66 36.21 27.47 27,11 19.13 100.43 

(Ill Otbor_ 1].]2 35.85 18.68 8077 18.70 40.99 21.25 95.]8 
]:ollolh_ 2.001154 3.4\3'.72. 2.465'.61 1J.23211 ;z.IlU4 B24~~ ~.80 11.6~s;6 1 

I J. Profitl(l$) I'roca o ...... lIonl btlbrt SILl ... or Profit I (Lott) or 2Hll lSU7 227.60. I, ilff;S4 27306 369.6lI 26Mo 1.214." JollIl v .... ntsE ..... titillilJ"ltt llll.aiI .. , (I - ZI . 
4. Shan! .fPreStI (l..ojj afl om' Ventures - - 8.75 (1 3.67) (4.41) 46.22 

So 
Pranll( ...... ) Ii'om ope!'llu,na befOre EaceptlQDalltnno .. d ... 

:34..31 3aUT m,60 I.' SS.~ 21181 J5'.~3 26)05 I,UI.U 
(3-41 

6. Exeernicnal it..". (Net) 

7. Profit !lLoa) from operotioDI before TailS + 61 234.31 382.87 227.60 1.155.54 281.81 355.93 26305 1.261.13 
8. Tax Ex_ 
a Current Tax 6017 119.08 49.33 298.77 70.11 132.74 57.54 339.19 

fb) TllIItion in respect of eorlier veoB 0.72 0.04 1.76 2.60 0.72 (004) 1.76 2.55 

(el O.rmcdTax fl.O') (21.93) 14.85 (8 73) (13.05 (23.43) 16.38 (10.11) 
I 'J. Net Profit ' ILoa\ [or Ib .. oeeI.dl.. .. r crT •• 17651 l8S.68 161 66 86l..90 114.01 24U6 11711' 9~.SI 

10. Other CemDrtlM:nsj.,,, Income 
alii lteml that will rio! be ~Iusil!cd to Profit and Lou 0.32 5.63 070 1.77 0.32 (S.62) 0.70 1.74 

(a)(ii) Income lax rdaling 10 irClTlS rhot will not be ~Iusilicd to 
Proro, I.nd La .. 

(0.08) 1.41 (0.18) (0045) (0.08) 1.41 (0.18) (0.44) 

fbl(i ItetrUI that will be nocIusil!cd to Profit and Loss 0.12 (1.47\ (0 02) (2.44) 0.12 (\47) (0.02) (2.44 

(b)(ii) ~:. lax relAting to itoma tbat will be ~ to Profit (0.03) 0.37 001 0.61 (003) 0]7 001 0,61 

II. 1'0111 Cam ....... tD.h-e lac.oUlelll.) ror iIIt l>CriodI\< .. r 176.601 JIO.lD Ibl.l7 1I61J9 2.201 JCI ,~US 'la7,11 9'2&.9" 
11. Prol;1 is . ltnOOIAblc (0 : 

(a) Owuen of the PII'OflI 176.51 285.68 161.66 862.90 22402 24684 18736 929.57 

(b) Non Controllilllllntereot - - - - 001 (0.18 0.01 0.06 

13. OIher ComprehCDli\'c Tnoomc is altribut. blt: to : 
(.) o.vnc:rs .r,he Parent 0.3] (5.32) 0.51 0.51) 0.3] S.31) 0.51 10.SJ) 

Ch) Non ControlllnA Inl ...... . - - - - -
14. Total Comprchtnsi,,, 11100me i •• rQibuublc 10 : 
(e.) Own," oftbePamlt 176.84 280.36 162.17 862.39 224.35 24153 187.87 921t04 

(b) Non Control1ina Interest - . - - 0.01 (0 18 001 (OJ16 
~ 

IS. Paid UP EQuity Sbato Capital (Face Value oflU. 2 DOr abate) 188.10 \88..10 \88. 10 188.10 188.10 18810 188. 10 188_10 

16. Other Equity is attributable to Own ... of the Parent (Excluding 
((-t-\I'T II". 
~ 't-:.r<r., 

Revaluation ReoeMl) 
0 

5.583.66 5.682.82 ~ "~~il\.'9'e . 
(~ DOr Audited Balance Sheet) - ., ,. 

t;am"'. ".,. ~ul\)' !>1rare IFaCt VIIIoc or t 1 pd" Jlutre) (Not Z,r j\\jK '<3\> 
~~ .... ., 

11. 
..DPaliHd ror tbe a_I A~ ;.:.::..-J OI&~u-iZ 

a Buiann t 188 VL. '/ j(W "\",>\ l.n. 9 17 us 2.62 1 99 9.1J8 u,~." 
b DiI.11d ill fl' US ~ _"' 114 , \ r, L12 U7 US 261 199 U. ~ 

\2~Y ( .: ~\( 'Jr~ . r • :, ) 

~ 'fI!d, .;--



Notes: 
The above standalone and consolidated financial resulls were reviewed and recommended by the Audil Conunillee and .pproved by the Board ofDireclors at their meeting held on 8th August, 2024 The Slatutory Audito" 
ofthe company have conducted limited review of the financial resulls for the quarter ended 30lh June 2024. 

The oomp .... tive figures for Ihe quarter ended 31 March 2024 are Ihe balancing figures between audiled figures in respect of financial year ended 31 March 2024 and the published year 10 dote reviewed figures upto the 31 
D=ber2013. 

The Siandalone and consolidaled financial results have been prepared in accordance wilh Ihe Indian Accounting Standards (Ind AS) as notified under Section 133 of lhe Companies Acl, 2013 read wilh relevant rules 
thereunder and in terms of Regulalion 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies 10 the extenlapplicable. 

4 In line wilh provisions of Ind AS 108 - Operating Segments, the operalion. of the Company I Group fall primarily under geographical inlonnation aboul group of countries, which is considered to be the only reportable 
segment by management 

"Ministry of R.aDwaY''' (MoR) "idoits ~Iler No. 2011/I..MB1l2I1139 dated 18.10.2021 had communicated 'in-principle' decision for closure oFIndillnRaUway Station Development Corpol1ltion Limited (IRSDC) end 
trnL!lferllmndovcr ofilS bu. ineu 10 RLDAlMtiR. Actordll1gly, npan ofthe closure activiti", 1Iil ....". ODd liabilili .. (except investments in SITCO and GAR1JD) are to be IrBllsferred to RI..DAIMoR on alurnp Ale basis for 
a consideralion not less than the book value as on the cutoff d.te to be mutually agreed upon as approved in Ihe 59th BoD meeting held on 07 11.2022 of!RSDC Subsequently, based on the 63rd Board of Directors 
meeting ofIRSDC held on June 19, 2024, !RCON's Board approved the transfer of!RSDC. business at book value ofRs. 41.93 crore (as per audited financials for the year ended on 31.03.2024) within a limit of± 50;. 
varienee on slump sale basis Further, the investment in SITCO had been transferred to RI..DA at Par i.e. Rs. 6.30 cmrc and trBllSfer of!lllimbaiding in GAR\JO for . cansidenltion ofRs. 12.50 crore, I t book vAlue@Rs. 
15.82 per share is in process. Addltionaliy. !RCON has also conveyed its acceptance to initiate the.prucess of "vol un IIII}' liquidation ofIRSOC" based on the ""imatt-d solvency position ofRs. 232.07 uo,. whic:h includes 
!RCON's share to Ihe lune ofRs, 60.34 <tOre .pinS! investment value ofRs. 52 c,Ore. The financinl l1.lltomcnlJ ofIRSDC has been prepared on liquidation basi. and the company does not foresee any impairment in the 
vaJue of investment at this stage 

6 Ministry of Railway (MoR) has granted in-principle approval for closure ofBaslJlr Railway Private Limited, a joint venture company and transfer of its assets and liabilities to MoR. Tbe legal formalities. pricing and related 
mndAlitic:s arc: in process.. 

7 It has been decided to handover PIwc- I (Angul- BaJram, 14 KM already operational) and Phuo- IJ (BAlram-Putgadia-Tcntuloi,54 KM und.,. COOslruction)ofMCRL Project to Ministry of Railway. (MoR) Thelegal 
formalities, pricing and related modalities are in process and the Company does nol f....- any impairment in the value of investmenl ll this flag • . 

During the period. the Group received an opinion from the Expert Advisory Conuninee ofICAI that inlerest income on annuity payments under the Hybrid Annuity Model (HAM) can be cl ... ified as "other operating 
revenue'\ Accordingly, it is now classified as !lOther Operating Revenue" in the Consolidated Statement ofPro6t and Loss leading to an increase in Revenue from Operations by Rs 4290 crore for the quarter ended 30 
June 2024 (Rs. 44.29 crore and Rs. 4669 erore fo, the quarter ended 31 March 2024 and 30 June 2023 respectively) with a corresponding decrease in "Other Inoome". Further, the reclassificalion has al", resulted into 
increase in Revenue from Operations for the year ended 31 March 2024 by Rs. 182 74 crore with a corresponding decrease in ROther Income", 

Figures for the previous periods I year have been re-grouped. I re-classified I re-casted to confonn to the classification or the current period I year 

PIRce: New Delhi 
Date: 8th Augu.t,2024 

Chainnan & M .... og!lijf])ir~ 
.~ 



mCON lNTERNA TlONAL LIMITED 
(A Government ofLndia Undertakiog) 

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26522000126854000 

E-mail: inIo@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GOI008171 

STATEMENT OF STANDALONE AND CONSOLIDATED SEGMENT-WISE REVENUE, RESULT, TOTAL ASSETS AND TOTAL LIABILITIES FOR THE QUARTER ENDED ON JUNE 30, 2024 

(f in C:Tore) 
Standalone CC)nBolldaled 

PartituIDs 
Quarter J;nded Year Ended Q uarter IJ nded YWEnde.d l 

30.06.1024 11.03.2024 JO.O(i.1023 31.03.2014 30.06.2024 3J .03.2024 30.06.2023 31.03.2024 I 

(Unaudited) (Unaudited) (Unaudited) (Audlt,M) (Unaudited) (Unaudited) (I!J nl udited) (Audited) 
I. Segment Revenue 

(a) Revenue from Custome~ 
International 83.09 180.54 113.45 574.82 83.09 180.54 113.45 574.82 
Domestic 2,097.39 3,468.44 2.512.19 11,375.58 2.204.04 3.606.46 2,650.39 11.938.83 

(b) Interest Income 
International 7.95 29.00 3.72 43.11 7.95 28.99 3.72 43.11 
Domestic 67.45 65.91 59.64 285.88 67.76 62.47 56.37 275.67 

(c) Other Income 
International 6.48 0.67 0.01 1.11 6.48 0.67 0.01 1.14 
Domestic 15.49 52.03 4.20 107.35 15.98 14.92 4.32 36.95 

Total 2,277.85 3.796.59 2,693.21 12.387.85 2.385.30 3,894.05 2,828.26 12;870.52 
Less: Inter Segment Revenue 
Net Sales I Totallncome 2,277.85 3.796.59 2,693.21 12.387;85 2,385.30 3,894.05 2,81M6 Ll.870.52-

2. Segment Results 

PrC)fit Before tax & interest from Each Segment 

(n) lmemationlll 40.97 99.53 40.37 196.52 41.91 100.19 40.90 199.98 

(b) Domestic 195.08 285.52 189.25 967.58 287.76 '296.63 254.34 1,208.27 

Less;-'(i) Jnterest (1.74) (2.18) (2.02) (8.56) (47.86) (40.89) (32.19) (147.12) 

(ii) Other Un- allocable expenditure net off - - - - - - - -
(iii) Other Un-allocable Tncome - - - - - - - -

T otal PrC)fitbefore tax 134.J1 382.87 227.60 1 .L5..~.54 281.81 355.93 263.05 1,261.13 

3. Segment Assets 
Ca) International 937.62 1,034.39 893.36 1,034.39 936.08 1,035.10 898.00 1.035.10 

(b) Domestic 12,921.21 13,049.74 12,687.73 13,049.74 16,692.99 16,409.85 14,587.08 16,409.85 

total AJSets 13,858.83 14LOj4.13 13,s81.09 14.084.13 17,629.07 17,#4.9S 15,485.08 17,444.95 

4. Segment Liabilities 
(a) International 753.47 857.38 654.55 857.38 747.66 852.45 653.20 852.45 

(b) Domestic 7,156.76 7,454.99 7,585.89 7,454.99 10.750.95 10.686.40 9,419.90 10,686.40 

l otal U abllities 7,910.23 8,312.37 8.240.44 8,312.37 11 .498.61 11,538.85 10073.10 11.538.85 
---

1. The company / Group has reported segment information as per Ind AS 108 "Operating Segments". The operations of the Company / Group fall primarily under geographical information about group of countries, which is 
considered to be the only reportable segment by management. 

2. Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of til 

Plsc:e : New Delhi 
Date: 8th August,2024 

Hari-M6Jfun..Gup 
Chairman &1\liiii8gjng Direc:tor and CEO 

DIN - 08453476 



Chartered Accountants _______ _ 

Independent Auditor's Limited Review Report on Standalone Unaudited Financial Results 

for the Quarter ended June 30, 2024 of Ireon International Limited. 

To 
The Board of Directors 

Ireon International Limited 

New Delhi 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results and Notes to the Statement of Standalone Unaudited Financial Results of Ireon 
International Limited ("the Company") for the Quarter ended June 30, 2024 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "Regulation") as amended. 

2. We have reviewed the Financial Results ofthe three (3) foreign branches situated at South 
Africa, Malaysia and Sri Lanka (Indian part) for the quarter ended June 30, 2024. However, 
we have not visited any foreign branch and the relevant information for the review 
purpose was provided to us by the management at corporate level. 

3. The Statement which is the responsibility of the Company's Management and approved by 
the Board. of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the work of Another Auditor" , issued by The Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making enquires, primarily 
of persons responsible for financial and accounting matters and applying an analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standard on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

A-58 THIRDFLOOR, PANCHSHEEL ENCLAVE, NEW DELHI-IIOOl7 
Cel l No. 9415216562, 9565497000 

Email: rca123@gmail.com.infoCii)rcagrawal.com 



Chartered Accountants _______ _ 

5. Based on our review conducted and procedures performed as stated in Para 4 above and 
based on the consideration of the review reports of the branch auditors / other auditors 
referred to in paragraph 7.1 to 7.2 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement read with notes thereon, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other recognized accounting practices and policies 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Regulation, including the manner in which it is to be disclosed orthat it contains 
any material misstatement. 

6. Emphasis of Matter 
Reference is invited to note no. 5 ofthe Statement wherein it has been stated that 
financial statements of one of the jointly controlled entities i.e. Indian Railway Stations 
Development Corporation Ltd.(IRSDC) have been prepared on liquidation basis and that 
the Company does not foresee any impairment in the value of investment held by it in 
IRSDC. 

Our opinion is not modified in respect of that above matter. 

Other Matters 

7.1 We did not review the Interim Financial Result/Information of 4 (four) foreign branches 
whose results reflect total revenue of Rs. 91.28 crores, total net profit after tax of Rs 30.68 
crores and total comprehensive income of Rs. 30.43 crores for the quarter ended June 
30, 2024. The Interim Financial Result/Information of these branches have been reviewed 
by the branch auditors whose reports have been furnished to us, and our conclusion in so 
far as it relates to the amounts and disclosures included in respect of these branches is 
based solely on the reports of such branch auditors and the procedures performed by us 
as stated in paragraph 4 above. 

7.2 The Financial Statements include Profit/ (loss) Rs. 0.03 crores, the Company's share in two 
integrated joint operations (unincorporated) accounts which have been certified by the other 
firm of Chartered Accountants and profit (loss) of Rs. 0.22 crores, the Company's share in two 
joint operations certified by the management for the quarter ended June 30, 2024. 
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7.3 The Statement includes comparative figures for the quarter ended June 30, 2023 which have 

been reviewed by the Predecessor Statutory Auditor of the Company, where they had 
expressed an unmodified conclusion vide their report dated August 08, 2023 on such 
Standalone Financial results. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Ramesh C Agrawal and Company 
Chartered Accountant 
Firm Registra . n No: 001770C 

P 
~ 0:072867 

UDIN: ~76\.S," 7 ~ 1<...\+ c:. u ~ 37.:2...0 

Place: New Delhi 
Date: August 08, 2024 
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Independent Auditor's limited Review Report on Consolidated Unaudited Financial Results 

for the Quarter ended June 30, 2024 of Ircon International Limited. 

To 
The Soard of Directors 

Ircon International Limited 

New Delhi 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Ircon International limited (lithe Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as lithe Group") and its share of the net profit after tax 
and total comprehensive income of its joint ventures forthe Quarter ended June 30, 2024 
("the Statement") attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SESI {Listing Obligations and Disclosure Requirements} 
Regulations, 2015, ("the Regulation") as amended. 

2 The Statement, which is the responsibility of the Parent's management and approved by 
the Parent's Soard of Directors, has been prepared in accordance with the recognition 
and me.asurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34")' prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the Work of Another Auditor", issued by the Institute of 
Chartered Accountants of India. A review of Interim Financial Information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted In accordance with Standards on Auditing and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SESI under 
Regulation 33 (8) of the Regulation to the extent applicable. 
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4. The Statement includes the results of the following entities: 

S.No. Name of Company Relations 

A Ircon Infrastructure and Services Limited Subsidiary 

B Ircon PB Tollway Limited Subsidiary 

C Ircon Davanagere Haveri Highway Limited Subsidiary 

D Ircon Shivpuri Guna Tollway Limited Subsidiary 

E Ircon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ircon Akloli-Shirsad Expressway Limited Subsidiary 

H Ircon Ludhiana Rupnagar Highway Limited Subsidiary 

I Ircon Bhoj Morbe Expressway Limited Subsidiary 

J Ircon Haridwar Bypass Limited Subsidiary 

K Ircon Renewable Power Limited Subsidiary 

L Ircon-Soma Tollway Private Limited Joint Venture 

M Indian Railway Stations Development Corporation Limited Joint Venture 

N Bastat Railways Private Limited Joint Venture 

0 Jharkhand Central Railway Limited Joint Venture 

P Mahanadi Coal Railway Limited Joint Venture 

Q Chhattisgarh East-West Railway Limited Joint Venture 

R Chhattisgarh East Railway Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7.1 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, read with notes thereon, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accol,lnting 
Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Regulation including the manner 
in which it is to be disclosed or that it contains any material misstatement. 

6. Emphasis of Matter 

Reference is invited to Note No.5 of the Statement wherein it has been stated that financial 
statements of one of the jointly controlled entities i.e. Indian Railway Station Development 
Corporation Ltd. (IRSDC) have been performed on liquidation basis and that the Company does 
not foresee any impairment in the value of investment held by it in IRSDC. 

Our opinion is not modified in respect of the above matter. 
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Other Matters 

7.1 We did not review the Interim Financial Information of 11 (eleven) Subsidiaries included in 
the Consolidated Unaudited Financial Results, whose Standalone Unaudited Interim Financial 
Information reflect total revenues of Rs. 548.59 crores, total net profit after tax of Rs. 39.91 
crores and total comprehensive income (net) of Rs 39.91 crores, for the quarter ended June 
30, 2024 respectively. The Consolidated Unaudited Financial Results also include the Group's 
share of total net profit / (loss) after tax of Rs. 8.75 crores, for the quarter ended June 30, 2024 
respectively, as considered in the Statement, in respect of seven Joint Ventures, whose Interim 
Financial Information have not been reviewed by us. This Interim Financial Information of five 
Joint Ventures has been reviewed by other Auditors whose reports have been furnished to us 
by the Parent's Management and for the remaining two Joint Venture the figures have been 
certified by Management ofthe Joint Venture. Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these Subsidiaries and Joint 
Ventures, is based solely on the reports of the other Auditors and figures furnished to us by 
the Management and the procedures performed by us as stated in Paragraph 3 above. 

7.2 The Statement includes comparative figures for the quarter ended June 30, 2023 which have 
been reviewed by the Predecessor Statutory Auditor of the Company, where they had 
expressed an unmodified conclusion vide their reports dated August 08, 2023 on such 
Consolidated Financial Results. 

Our conclusion on the statement is not modified in respect of the above matters. 

rawal & Company 

Place: New Delhi 

Date: August08,2024 
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     Annexure-B 

 
Closure of Indian Railway Stations Development Corporation Limited (IRSDC): 

 
S.  
No. 

Details of event that needs to be 
provided 

Information of such event 

1. The amount and percentage of 
the turnover or revenue or income 
and net worth contributed by such 
unit or division or undertaking or 
subsidiary or associate company 
of the listed entity during the last 
financial year; 

Share of Profit- Rs.1.70 Crore for Financial Year 
2023-24 (Audited) 
[For the quarter ended June 2024 Rs.0.36 
Crore (limited review basis)] 
  
Share of investments- Rs.59.89 Crore as on 
31st March, 2024 (on a consolidated basis) (Audited) 
[For the quarter ended June 2024 Rs. 60.25 
Crore (limited review basis)] 

2. Date on which the agreement for 
sale has been entered into;   

Ministry of Railways” (MoR) vide its letter No. 
2011/LMB/22/1/39 dated 18th October, 2021 had 
communicated ‘in-principle’ decision for closure of 
Indian Railway Station Development Corporation 
Limited (IRSDC) and transfer/handover of its 
business to RLDA/ MoR. Accordingly, as part of the 
closure activities, all assets and liabilities (except 
investments in SITCO and GARUD) are to be 
transferred to RLDA/ MoR on slump sale basis for a 
consideration not less than the book value as on the 
cutoff date to be mutually agreed upon as approved 
in the 59th BoD meeting held on 7th November, 2022 
of IRSDC, for which a Business Transfer Agreement 
will be entered into between RLDA and IRSDC, upon 
receiving Shareholder’s approval by IRSDC 
expected by end of September/ October, 2024. 

3. The expected date of completion 
of sale/disposal; 

Since the process of slump sale is presently in 
process and same would be finalised after receipt of 
the Shareholder’s approval by IRSDC expected 
tentatively by September/ October, 2024 and after 
completion of slump sale, the voluntary liquidation 
process of IRSDC would be initiated.  

4. Consideration received from such 
sale/disposal; 

The voluntary liquidation of IRSDC is based on the 
estimated solvency position of Rs. 232.07 crore as 
on 31st March, 2024 which includes IRCON's share 
to the tune of Rs. 60.34 crore against investment 
value of Rs. 52 crore. This value is however subject 
to finalization and may vary ± 5% as per IRSDC/ 
their consultants.   

5. Brief details of buyers and 
whether any of the buyers belong 
to the promoter/ promoter 
group/group companies. If yes, 
details thereof;  

The slump shall be made by IRSDC to RLDA, as per 
the direction of the MoR.  

6. Whether the transaction would fall 
within related party transaction? If 
yes, whether the same is done at 
“arm’s length” 

Not applicable as transaction is to be entered 
between IRSDC (in which IRCON holds 26% equity 
share in IRSDC) & RLDA (under MoR). 

6. Whether the sale, lease or  
disposal  of  the  undertaking  is  
outside Scheme of  
Arrangement? If yes, details of 
the same including compliance 
with regulation 37A of LODR 

Not applicable, as the closure of IRSDC is in line 
with the direction of the MoR.  



 

 

Regulations. 
7. Additionally, in   case   of   a   

slump   sale, indicative   
disclosures   provided   for  
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale.  

Not applicable  

 
                                

         

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

     Annexure-C 

    Appointment of Cost Auditor for the Financial Year 2024-25: 
 
Particulars Details 
Reason for Change viz. appointment, 
reappointment, resignation, removal, death 
or otherwise 

Appointment  

Date of appointment/ reappointment/ 
cessation (as applicable) & term of 
appointment/ reappointment 

8th August, 2024  
Terms of Appointment: M/s. Bandyopadhyaya 
Bhaumik & Co. Cost Accountants is appointed 
as Cost Auditors of the Company for the 
Financial Year 2024-25.  

Brief Profile (in case of appointment) M/s. Bandyopadhyaya Bhaumik & Co. is a 
renowned Cost and Management Accounting 
firm offering a wide range of services including 
Cost Audit, Internal Audit, Management Audit, 
System Audit, Risk Management, and Gap 
Analysis. M/s. Bandyopadhyaya Bhaumik & Co. 
provides tailored solutions for diverse industries 
like Oil & Gas, Chemicals & Fertilizers, 
Construction, and Real Estate, and has 
significant experience with leading clients 
including Navaratna and Maharatna PSUs and 
private sector giants like Reliance Industries. 

Disclosure of relationships between 
directors (in case of appointment of director) 

N.A.  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

                              Annexure-D 

  Re-appointment of Secretarial Auditor for the Financial Year 2024-25: 
 

Particulars Details 
Reason for Change viz. appointment, 
reappointment, resignation, removal, death 
or otherwise 

Re-appointment  

Date of appointment/ reappointment/ 
cessation (as applicable) & term of 
appointment/ reappointment 

8th August, 2024  
Terms of Re-appointment: M/s. VAP & 
Associates, Company Secretaries is re-
appointed as Secretarial Auditors of the 
Company for the Financial Year 2024-25.  

Brief Profile (in case of appointment) M/s. VAP & Associates is an integrated service 
firm specializing in corporate laws. Registered 
as a Practicing Company Secretaries firm with 
the Institute of Company Secretaries of India 
(ICSI), our firm offers a comprehensive range of 
services. These include setting up compliances, 
obtaining approvals from government 
departments (such as the Registrar of 
Companies, Ministry of Corporate Affairs, and 
Reserve Bank of India), and providing 
professional advisory and secretarial services 
related to Corporate Laws, Securities Laws, 
SEBI matters, FDI, Foreign Exchange Laws, 
Labour law audit, IPR Registration, and liaison 
for Govt. Approvals. Their expertise extends to 
both listed and non-listed companies, as well as 
assisting in the establishment of new 
businesses. 

Disclosure of relationships between 
directors (in case of appointment of director) 

N.A.  
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