
 

 

  IRCON/SECY/STEX/124                            11th February, 2025 
        

 
 
 
 
 
 
 
 
 
 

 
Ref:  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015  
 
Sub:  Outcome of Board Meeting held on 11th February, 2025 
 
Dear Sir/ Madam,  

 
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 [“SEBI (LODR) Regulations, 2015”], this is to inform that the 
Board of Directors at their meeting held today i.e., Tuesday, 11th February, 2025, inter-alia, has 
approved the following:  
 
A. Unaudited Financial Results for the quarter and nine months ended on 31st December, 

2024:  
 

Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months ended 
31st December, 2024. (These results have been reviewed by the Audit Committee of the Board of 
Directors at its meeting held on Tuesday, 11th February, 2025).  
       
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith the 
statements showing the unaudited Financial Results (Standalone and Consolidated) for the quarter 
and nine months ended 31st December, 2024 along with the Auditors’ Limited Review Report 
thereon as Annexure-A.  
 
B. Interim Dividend for the Financial Year 2024-25:  
 
Declared an interim dividend of Rs.1.65 per equity share on the face value of Rs.2/- each (82.50% 
of the paid-up equity share capital) for the financial year 2024-25. 

 
Further, as informed vide our letter dated 4th February, 2025 submitted to Stock Exchanges, 
pursuant to Regulation 42 of SEBI (LODR) Regulations, 2015, the record date for the purpose of 
payment of Interim Dividend for the financial year 2024-25 would be Monday, 17th February, 2025. 
The Interim Dividend will be paid from Friday, 28th February, 2025 onwards.  

 
C. Change in Compliance Officer with effect from 11th February, 2025:  

 
Pursuant to Regulation 6(1) of SEBI (LODR) Regulations, 2015, and in view of the recent 
amendment in SEBI (LODR) Regulations, 2015 on 12th December, 2024, i.e. the Compliance Officer  
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shall be an officer, who is in whole employment of the listed entity, not more than one level below 
the board of directors and shall be designated as a Key Managerial Personnel, Smt. Pratibha 
Aggarwal (having membership no.F8874) Company Secretary and Key Managerial Personnel of the 
Company [in whole-time employment of IRCON at E-7 (GM) Level] being at one level below the 
Board of Directors as she is a designated Key Managerial Personnel and reporting directly to CMD/ 
IRCON is appointed as Compliance officer of the Company under SEBI (LODR) Regulations, 2015 
in place of Shri Ankit Jain, qualified CS, DGM (Company Affairs).  However, Shri Ankit Jain will 
continue to be associated as an official of the Company. The requisite details pursuant to the SEBI 
Circular dated 13th July, 2023, are enclosed as Annexure B. 
 
 
The Board Meeting commenced at 3:30 P.M. and ended at 6:20 P.M. 
 
कृपया उपरोƅ जानकारी को įरकॉडŊ पर लŐ।  

 
  धɊवाद, 
  भवदीया,  
 
 
 
  (Ůितभा अŤवाल)/ (Pratibha Aggarwal) 
  कंपनी सिचव एवं अनुपालन अिधकारी/ Company Secretary & Compliance Officer  
  सद˟ता Ţ./ Membership No.: F8874 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Particulars 

TOIDI inco= from OperntiIlDS 
Net p«>6t I ' loss) (beforetllX & exceptional items) 
Net profit I iJoss) (befoJ;(! tax &. after exceptioIlal items) 
Net profit aler tax 
Profit is atlDbutable to : 
Owners of tae Parent 
Non ControJing Inlerest 
Total compnhensive income 
Equity share capital 

Other Equi~ attributable to Owners of tire Parent (Excluding 
Revaluation Reserve) 

Earnings Pel Share (Not annualized) 

Face Value on2/- each) 

aL Basic_{in ~ 
b) Diluted ( n ~) 

Notes: 

IReON INTERNATIONAL LIMITED 
(A Government of India Undertaking) 

Registered Office: C-4, District Centre Saket, New Delhi-II 00 17; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000 

E-mail: investors@ircon,org;Website:www. ircon.org; Corporate Identity Number: L45203DLl976GOI008171 

EXTRACT OF STANDALONE 1 CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

Slandalone CjlRSlllidated 

Quarter ended Quarter ended Quarter ended 
Nine monlb. Nine months 

Year ended Quarter ended Quarter ended Quarter ended 
Nine monlbs 

ended ended ended 31 December, 30 September, 31 December, 31 Marcb 31 December. 30 September, 31 December, 
2024 2024 2023 

31 December 31 December 
2024 2024 2024 2023 

31 December 

(Unaudited) (Unaudited) (Unaudited) 
2024 2023 

(Audited) (Unaudited) (Unaudited) (Unaudited) 
2024 

(Unaudited) (Unaudited) (Unaudited) 

2.470.35 2-298.86 2.792.14 6.949.69 8.301.42 11.950.40 2.612.86 2,447.52 2.929.54 7.347.51 
176.81 248,67 245.97 659.79 772.67 1.155.54 13L82 262.34 313.79 675.97 
176. 81 248.67 245.97 659.79 772.67 1.155.54 13L82 262.34 313.79 675.97 
140,65 202,22 185.12 519,38 577.22 862.90 86,10 205.92 244.70 516.05 

14065 202.22 185. 12 519'.38 577.22 862.90 86.59 205.95 244.64 516.56 

- . - - - - (0.49 (0.03 0.06 (0.51 
144.31 201.34 182.85 522.49 58203 862.39 89.77 205.02 242.40 519. 15 
188.10 188_10 188. 10 188.10 188. 10 188.10 188.10 188.10 188.10 188. 10 

5,583.66 

1.50 2. 15 1.97 5.52 6. 14 9. 17 0.92 2.19 2 .60 5.49 
1.50 2.15 1.97 __ 5.52 6,14 

--
9.17 Jh92 2.19 -- ._- 2.60 5.49 

(lb. in crore) 

Ninemonlbs 
ended 

Year ended 
31 March 

31 December 
2024 

2023 
(Audited) 

(Unaudited) 

8.726.65 12.513.65 
905.20 1261. 13 
905.20 1.261.13 
682.85 929.5 1 

682.73 929.57 
0.12 (0.06) 

687.63 928.98 
188.10 188.10 

5,682.82 

7.26 9.88 
7.26 9.88 --

I. The above s andalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by tile Board of Directors at their meeting held on 11th February, 2025. The Statutory Auditors of the comp3Jly have conducted limited review of the financial 
results for tie Quarter and Nine Months ended 31st Dec, 2024. 

2 The Standalone and consolidated financial results have been prepared in accordallce with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relev3Jlt rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations 
and Discloscre Requirements) Regulations, 2015 (as Amended) 3Jld otl,er recognised accounting practices and policies to the extent applicable. 

The above i~ an extract of the detailed fonnat of the financial results filed with the Stock Exchange under Regulation 33 of tile SEBI «Listing Obligations and Disc\osUlc Requirements) Regulations, 2015, as amended. The full fonnat of the aforesaid fmallcial resuits ru-e available on the Stock 
Exchanges "ebsite ofBSE (www.bseindiacom), NSE (www.nseindiacom)and Company's website at www.ircon.org. 

4 Interim Divi lend ofRs. 1.65 per equity share on face value ofRs 2/- per share for the year 2024-25 was approved in BoD held on lltll February, 2025. 

Figures for tie previous periods 1 year have been re·grouped 1 re·classified 1 re·casted to confOlm to the classification of the cunent period 1 year. 

Place: New Delh 
Date: lith Febr.ary, 2025 I~ 

Ankit
Text Box
Annexure-A



A. FINANCIAL RESULTS 

IRCON INTERNATIONAL Ll l\llTED 
(A Government or India Undertaking) 

Registered Office: C-4, District Centre Saket, New Delhi-l10017: Tel: +91-11-26530266; Fax: +91-11-26522000/26854000 
E-mail: investors@ircon,org; Website: www.ircolI,org; Corporate Identity Number: L45203DL1976GOI008171 

........ 'a ..... H ......... "'. - .... . ....... _ ......... .,._ . ...... "'.' .... '" nI. .. "O':".&I . ... ,I"1O " ..... ..". .... "OC .I. -JI,,: vu.-a.-I·a_.,. .... n..n.. LLn. ru .. .u J"""I!.. [1· .. ...., 1 .. .1..11.;::1 &:"!'I.LILU "~~"U.L ", 011, ";V." 

i (10. iii Ctol!!) 
Standalone Co .... IIdII •• d 

Particulars barter £Oded Nin~ tlIOI\tl!J £nded Vear£nded QuDdtor Eitded Nine Month.1:lfdod V"'i'Emled 1 
3i.UllOZt 30,0902024 31.12.2013 31.J1..~014 3J.11.1013 31.0U024 31.12.2014 30.09.1024 31.11;2013 31.11.2024 31:1~''1013' 3.1,.03.1024 
Vuaudileill (lIn ... dlleil . (U ..... dl1edj cLl!l!Jlalilltd) IUn_hdlled} IAuM."", rouuuaited (UllIIudited IUlWldifedl (t!Jlaudfled) ({I n'audIleiI oWdIIW), 

I. [ncome: 
(a) Revenue from operations 2.470.35 2,298.86 2,792.14 6,949,69 8.30 1.42 11.950.40 2.61286 2,447.52 2,929,54 7,347.51 8.726.65 12.513.65 
(b) Other income 99.82 15 5.82 83.62 353,01 289.84 437.45 7904 9106 82.34 268.27 249.82 356.87 

Tocallrt(ome 2,570.17 2454.68 2.87576 730270 8.591 26 12.38785 2.69190 2,53858 3.01188 7.61578 8.976.47 12.81052 
2. Expenses: 

(a Materials and Stores Consumed 209.54 159.80 102.47 42885 368.59 531.55 214,24 159,80 L03.83 433.55 370. 16 533.61 
b Increase) I Decrease in WIP 26,99 7.66 (129,32 34 .62 (64.71) (39. 12 26.99 7.66 (129.32) 3462 (64.77 (39.12) 
c Pro· ect Expenses 2,062.40 1,940.55 2.562.35 5.894 04 7,204.66 10.306.20 2.144. 19 1.98123 2,605.49 6.0.1 1.01 7,344,78 10.490. 11 
d Emlllo~ btnclilS ex,,,,,,,,,, 67.83 69.66 82.73 205.61 2.10.65 307.09 72,66 74.59 87.62 220.10 245,80 326.80 
e Finance costs L3 1 2.08 2.52 537 7.53 9.61 55.97 52,71 37 24 156.83 107.48 148.40 

(f) Deprecia.tion, amortisation and impairment 9.55 9.65 9. 19 2875 2 7,01 36.21 3052 27,76 27 11 85.75 73,32 100.43 
(Rl Other cimen"'" 15.74 16.61 (0, 15) 4567 44.92 80.77 22.85 23.36 3.23 64.9 1 54.39 95.38 

iTolal ElPenses 2.393,36 2.206.01 2.62979 6.642~1 7.8 1$.59 11.23231 2.567.42 2.32711 2..73520 7.00677 8.131 16 11.65561 

3. 
Prolit/fLoss) rrom operalions berore Share or Prolit .' (Los.) or 

176.81 248.67 24597 65979 77267 1.15554 12448 211.41 27668 609.01 845.31 1.21491 Joint Ventures, E:l.ttptional items And Tn; (1- 2) 

4. Share of Profit 1 (Loss) of Joint Ventures . - - - - - 7.34 50_87 37. 11 66,96 59. 89 46_22 

5. 
pront/(Loss) from operations berore Exceptional items APd tax 

17681 24867 24597 65979 772 67 1,155 .54 131.82 26234 313.79 675 .97 90520 1,261 13 (3+4) 

6. Exceptional items (Net) 
7. Profit I (Loss) rrom operations berote Tax 5 + 6 176.81 248.67 245.97 659.79 77267 1, 155.54 131.82 26234 313,79 615.97 905.20 1.261. 13 
8. Tax Expense 
a Current Tax 39.48 49.61 59.07 149.26 17969 298.77 49.60 58_70 6725 178,41 206.45 339.19 
b Taxation in respect of earlier years 0.01 0.80 0.73 2,56 2.60 (0.77 - 1.01 (0.05 2 .59 255 

(c) Deferred Ta"{ (3.33) (3.l~ 0.98 (9.58 13 20 (8.73 (3 . 11 (2.28) 0,83 (18.44) 13.3 1 (10.12) 

I' 9. Net Profill Loss for the periodlYear 7 - 8 14065 202.22 185. 12 519.38 511U 8WO 86.10 205.92 24470 51605 68285 92951 
10_ Other Comprehensive Income 

(a) i) Items that will not be reclassified to Profit and Loss 026 0.l6 0.77 0.42 1 .40 1.77 (0.26 0,34 0,13 0,40 1.36 174 

(a)(ii) 
(ncome tax relating to items that will not be reclassified :0 

006 (0.09) (0. 19) (0. 11) ( I 86) (0.45) 0.07 (0.09) (0.18) (0,10) (185) (044) 
Profit and Loss 

(b)[i) Items that will be recltlssified to Profit and Loss 5. 16 L54 (l.80) 3.74 (097) (2.44 5.16 (1.54) (3.80 3,74 (097) (2.44) 

(b)(ii) 
Income tax relating to items that will be reclassified to Profit 

(1.30) 0.39 0.95 (0.94) 0.24 0.61 (1.30) 0.39 0.95 (0,94) 0.24 061 
and Loss 

II. Total ComDrehensive Income/iosii for the neriodlvear 14431 201.34 18285 522.49 58203 86239 89.77 205.02 24240 519.15 68763 92898 
12 Profit is attributable to : 
(a) Owners of the Parent 140.65 202.22 185. 12 519.38 577 22 862,90 86.59 205.95 244,64 516.56 682,73 929.57 
(b) Non Controlling Interest - - - . - 0.49 (0.03) 0.06 0.51 0, 12 0.06 
13 Other Comprehensive lncome is attributable to ! 

ja1. Owners of the Parent 3.66 (0.88) (2.27) 3. 11 4.81 051) 3.67 (0.90 (2.30 3. 10 4,78 (0,53 

(b Non Controlling; Interest - - - . - - - - -
14. Total Comprehensive Income is attributable to : 
(a) Owners of the Parent 144.31 20LJ4 182.85 522.49 582.03 862.39 .90.26 205.05 242 .34 519.66 68751 929.04 

(b Non Cont rolling Interest - - - - (0.49) 0.03 006 0.51 0. 12 (0.06) 

15 Paid up Equity Share Capital (Face Value ofRs. 2.Jl.er silare) 188. 10 188.10 188. 10 188. 10 188.10 188.10 188.10 lB8.J0 188. 10 188.10 188. 10 188 10 

16. Other Equity attributable to Owners of the Parent (Excluding 
Revaluation Reserve) 5,583,66 5.68282 

(As per Audited Balance Sheetl.. 

17. 
Eornlng. 1' .. I£ssi1\t.Slkare (Flce Value or Ri, 2 per . hl r e) (Nol 
AnnualiWM"'" ~ ~ p ~--;-..., 

0) Basic!ifi..~ ;r10~ 1.50 215 I 97 5.52 614 917 0.92 2.19 260 5_49 726 988 

(b) Dilu,04{1ii,.() '-.', . .,' 1.50 2.15 197 5.52 6. 14 917 092 • :--;"'-1:9': I:;c.. --.. 260 5.49 726 9.88 

1~Z 
~~'OC"i'-~~ < '-" ~<:."> Q 

I~ ;-) ~~ - .. '* 
~:~l~ ~ * 0 

Ch<1 ~f/)~ 
1"1p','i2d k$P'~ <y/ ... O"j) 
~ ~ 



Sot .. : 
The above ~andnlonc and consolidated financial result, were reviewed and recommended by the Audit Committee and approved by the Board of Direct ora at their meeting held on 11th February, 2025, The Statutory Auditors of the company have conducted limited review of the financial results for the 
·~arter and N"1l\C Months ended 31st Dec.2024, 

2 The SlAnd. lone lind cQf\soUdated financial results have been p!t!pnred In accorunce with the Indian Accounting SIlIn<hrds (In<! AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure 
Requirements) Rogul.riollS, 2015 (as Amended) and otbor rc:cognioed accounting praerices and policies to the""""1 appficahl .. 

In line with provisions ofind AS 108 - Operating Segments, the operations of the Company I Group fall primarily under geographical information about group of countries, which is considered to be the only reportable segment by management. 

4 "MInistry oflUilwayo" (Moll) vide ito l\!Iter-No, 2011ILMBI221I139 dilled 18.10.202 1 h.d communicoled ' in-principte' decision fllrclq.~rc orlndl." !toll way SJotion Oe\!.IQpmenl Corporotion Limited (IRSDC) and tr. ". rern,i1ndover of its bwincs< to RLDNMoR. Accordlngly, .s pmoflhe 010>11 ... 
IClivili .. , .11 as.ct! and Iiabili.ieo; (cxec:pt in"""""ts In srrco nod GARUD) llte .o be ".,,,f=ed '0 RLDNMoR an slump :!ale bosi5 for. considcm.ion 1101 I"", Ihm ,he book value as on .he altolT date.o be mutually agreed upon II! approved in tho 59th BoD meeling held on 07.11.2022 of IRSDC. 
Subsequently. based on tho 63rd Boord afDiRclors meding oURSDC bold on June 19. 2024,lRCON', Board approved .lIe lr.ID5f'cr oflRSDC. buclnesUI boo~ value orRL 4 1.93 eron! (M per audited Hmmelols for Ihe year end<d 01\ 31.03.2024) wi thin a limit of" 5% \':Irianco.on slump .. Ie.b~.i. , 
Further. theinvcsrment In SlTCO.lllld been tramf'l!iTed 10 RLOA.t Par Lo. Its. 6.30 crorelllld trllJlsfi:r ofshoreholding in GARun for. ""ruideraUof\ orRs. 12.5Q <foro, 1I book volue@ RI. IS,82 per shiIro b in pr=ss Further, .IRCON h45111;0 conveyed jlS .cuptnnc~to initio,. ,b. pro",," of 
' volunlm}' Ilquldtllion of lllSOO" based on .he esI, .... l<d sqlv,",C)' porition ofRs. 232.07 eraro which includes IRCON'. shiIro 10 .h. mnc ofR .. 60.34 Clan! a8J1inIlinveJ.men. VlIIue of Rs. 52 crate. The financial SIIltcmen" oflRSDC Ims been ptepan:d on liquid.tion boJis nnd the company does not 
for..." ony Impairment in ,he VlIIue orinv..tmeD' al thiI .tog ... 

Ministry of Railway (MoR) has granted in-principle approval for closure ofBsstar Railway Private Limited, a joint venture compwy and tr&nsfer of its assets and liabilities to MoR. The legal formalities, pricing and related modalities are in process. 

It J..s been decided to handover Ph;ue-l (Angul - Balram, 14 KM already operational) and Phase- II (Balram-Putgadia-Tentuloi,54 KM under construction)ofMCRL Project to Mini,try of Railways (MaR) The legal formalities, pricing and related modalities are in process and the Company doe. not 
JOrc>ce any impairment in the value 91tnvestrnen' at this stage. 
During the perio~ , tho Group rec;,Jv<d an opinion fTom the Expen Advi10ry Commit,e. oflCAI thacim erest inoorne on .nnuity p.ymcnu onder tho H)ilrid Anhulty MO<Icl (HAM) can be classified as "OIh.,. operating revenue". Accordingly, it is now classified as "Other Operating Revenue" in the 
Con",jid •• ed SlOtetnont ofProfil nod Lou Iq.dlng 10 an incn:asc in Revenue from Ope~lio .. by lls.. 1.25.56 crote forth. nine month. ended 31 OooembcT 2()24 (RlI. 138 .IS <rare for the nine months ended 31 Decemhe( 2023) with a ooITesponding decrease in "Other Income". Further, the 
reclls5ifieation has , Iso .... ult~d into in~'" In Rcvenue from Operotions for .heyear endedJ I MArch 2024 by Rs. 181.74 eror. with. correspondlng de", .. ", in "O.hcr lntOtml". 

~terim Dividend ofRs. 1.65 per equity share on face value ofRs 2/- per ,bare for the year 2()24-25 was approved in BoD held on 11th February, 2025 

Figures for the previous periods I year have been fe-grouped I fe-classified / fe-casted to confonn to the cla.ssification of the current period I year 

Place: New Delhi 
Date: Uta February, 2025 



IRCON INTER/I!A TlONAL LIMITED 
(A Government of India Undertaking) 

Registered Offi.e: C4, District Centre Sak~t, New Delhi-11oo17; Tel: +91-11-26530266; Fax: +91-11-265220001268S4000 

E-mail: inv .. IO.rs@jrtOn'0'l:1 Website: www.irton.org; COrpDrnle Idc.nUIY Number: L45203DL1976GOI008171 

STATEMENT OF STANDALONE AND CONSOLIDATED SEGMENT-WISE REVENUE, RESULT, TOTAL ASSETS AND TOTAL LlABILITlES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2024 

(Rs. in Crare) 
-

gUlIlIlalodC CbDllolldioted 

'pqrlic\llan Quarter Edded Nine Mllnths Endfd Y~.rEnded Qll!lrter EDdt!!I Nine Months ~ded Vear Endtd 
31.12.2024 30.09.2.1/24 31.1l.10ll 31.11.l024 31.11.21ll3 31 .03.2Ql.4 31.11.2024 30.09.2Q14 3;UUQlJ 3l.lZ.2024 3].12,12023 31.0.l;lOU 

(UQauditfd) rooauilited) (lbtaud.ltCdl (Dna ud.lttd) (Unauditrdl IAlIdlkd) tlblAlldlted) I Unaudltfdl , /Unaudited) ron.adUed) (UoaadikdJ_ (Audit@ 
1. Sej!menT Revenue 

(a) Revenu .. from Customers 

[olerJ1ll11.nat 80.49 92.83 83.16 256.4 1 394.28 574.82 80.49 92.83 83.16 256.41 394.28 574.82 
D omestic 2,389.86 2 .206.03 2,108.98 6.693.28 7,907.14 11.375.58 2,532.37 2.354.69 2 .846.38 7,09.UO 8,332.37 11 ,938.83 

{bl [oterest bcome 
Internati.nal 6.37 7.49 5.55 21.81 14.11 43.11 6.37 7.49 5.56 21.81 14.12 43 .11 
Dotne'luc 73.77 49.12 67.57 190.34 219.97 285.88 72.74 48.13 66.12 188.63 213.20 275.67 

(e) Olber Inomne 
lntcman .. pal (9.14) 12.12 0.15 9,46 D.44 1.11 (9.07 .11. 12 0 .14 9.53 0.47 1.14 
Domestic 28.82 87.09 10.35 131.40 55.32 107.35 9.00 23.32 10.52 48.30 22.03 36.95 

TOIaI 2,570.17 2.454.68 2.875.76 7,302.70 8.591.26 12,387.85 2691.90 2,538.58 3,011.88 7.615.78 8,976.47 12.870,52 
LeM: lnrcr Segment R.,·enue 
NelBalt&J l'owbL:oDie 2,571'1.17 2.45;1.~ 2,875.76 7,302.70 8.591 .26 W87.85 2.69lJ10 2.538.$8 'a,Oll.M 7,6~78 8;i/76 . .f7 12,8711,52 

2. Sel!m~llI R .. u1ts 

Profit Before tax & interest 

(a) [nleID.tien.1 3.52 31.33 22.95 77.82 9699 196.52 5.86 31.60 23.98 79.37 99,79 199.98 

--.® DQm .. tio 172.08 219.33 225.22 586.49 682.06 967.58 181.77 283.33 329.32 752.86 911.64 1,208.27 

Less:- (i) Imcresl (0.79) (1.99 (2.20 (4.52) (6.38 (8.56 (55.81 (52.59 (39.51 (156.26 (106.23 ( 147.U ) 

( ii~ Other Un- allocable expenditure net off - - - - . - - - - -
(iii- Orner Uo--.tlocable [ocomc - - - - - - - - - - -

'l'qtatPI'\!IlI~fim: lax 1'7.6.81 248.67 245;97 659.79, 1'17.,,(.' I.L<;S54' 131.82 262,34 3J3.79 675~7 905.10 ~,26J.13 

3. Seemcpt A&sets 
(nl Imertlnrirnnl 1,03'1.55 987.16 1004.62 1,034.55 1.004.62 1 034.39 1,034.46 985.7 1 1.009.47 1,034.46 1.009.4 7 1,035.10 

(b) DOlUcsti t 1'3,237.79 12,643.38 13,008.59 13.237.79 13.008.59 13,049.74 17.905.91 16.886.79 IS 638.84 17,905.91 15,638.84 16,409.85 

TOtaU.q e" 14;272.34 13.~.S4 1" .. lIn.II 1.Q7Z34 14.013.21 14,084.J.J 18,9411.37 17,8'12.50 J6.648.31 18.!l4U'1 .16.~J 17,444.95 
4. Se~m.n l Liablllties 
(n) Intem8tl.cnM 807.33 778.97 848.91 807.33 848.91 857.38 802.33 772.42 845.68 802.33 845.68 852.45 

(bl Domesti, 7.293.02 6.823.90 7.516.64 7.293.02 7.516.64 7.454.99 11,835.08 10,886.87 10,002.29 11,835.08 10.002.29 10686.40 

tObll LlablUriec 
- - - - M~S .. _---.1.~!l!.87 1065.55 8.l00.lS 8,365.55 8,3[2.31' 12.637.41 11;659.29 f1l,84'1.97 12.637.41 lQ.II4'1,97 ..IJ.A.~s;g5 

1. The company I Gnup has reported segment infotmation as per rod AS 108 ' Operating Segments". The operntions of the Company I Group fall primarily under geograpbical infOlmation about group of countries, which is considered to be the only reportable segment by management. 

2. Figures for the PnMOUS periods I year bave been re-grouped I re-classified I re-casted to conform to the classification of the current period I year. 

l 
Piau: New Delhi 
Date: 11th February. 202S 



IRCON INTERNATIONAL LIMITED 
(A Government orlndla Undertaking) 

Regutered Office: C-4. Dislrict Centre Saket. New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000126854000 
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OTHER INFORMATION - INTEGRA TED FILING (FINANCIAL) - FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2024 

SINO;. JUour ...... enl "A.mafla 

B StBJOment of Deviation or Variation for Proceeds of Public Issue. Rights Issue. Pref .... ntialls ... e. Qualified Institutions Placement etc. Not Applicable 

C Dis-lomre of out.tanding default on loans and debt securities Not Applicable 

D Format for disclosure ofR.lated Party Transaction. (applicable only for half- yearly filing.) Not Applicable 

E 
Staement on impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted along with annual audited financial 

Not Applicable resllt. -(Standalone and Consolidated separately) (applicable only for annual filing i.e. 4th quarter) 
- ---- --- ----- --

Place: New Iielhi 
Dale: lltb I-..bruary. 2025 
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Independent Auditor's Limited Review Report on Standalone Unaudited Financial Results 

for the Quarter and Nine Months ended December 31, 2024 of Ircon International 

Limited. 

To 
The Board of Directors 

Ircon International Limited 

New Delhi 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
and Notes to the Statement of Standalone Unaudited Financial Results of Ircon 
International Limited ("the Company") for the Quarter and Nine Months ended December 
31,2024 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "Regulation") as amended. 

2. We have reviewed the Financial Results of the three (3) foreign branches situated at South 
Africa, Malaysia and Sri Lanka (Indian part) for the quarter and nine months ended December 
31, 2024. However, we have not visited any foreign branch and the relevant information 
for the review purpose was provided to us by the management at corporate level. 

3. The Statement which is responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind 
AS 34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also conSidering the requirement of Standard on 
Auditing (SA 600) on "Using the work of Another Auditor", issued by The Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consisLs ur making enquires, primarily 
of persons responsible for financial and accounting matters and applying an analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standard on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 



Chartered Accountants _______ _ 

5. Based on our review conducted and procedures performed as stated in Para 4 above and 
based on the consideration of the review reports of the branch auditors / other auditors 
referred to in paragraph 7.1 to 7.2 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement read with notes thereon, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other recognized accounting practices and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation, including the manner in which it is to be disclosed or that it contains any material 
misstatement. 

Emphasis of Matter 

6. Reference is invited to note no. 4 of the Statement wherein it has been stated that 
financial statements of one of the jointly controlled entities i.e. Indian Railway Stations 
Development Corporation Ltd.(IRSDC} have been prepared on liquidation basis and that 
the Company does not foresee any impairment in the value of investment held by it in 
IRSDC. 

Our opinion is not modified in respect of that above matter. 

Other Matters 

7.1 We did not reviewthe Interim Financial Result/Information of 4 (four) foreign branches whose 
results reflect, total revenue of Rs. 68.30 crores and Rs 267.33 crores, total net profit after tax 
of RS.1.34 crores and Rs 60.39 crores and total comprehensive income of Rs. 8.78 crores and 
Rs 61.85 crores for the quarter and nine months ended December 31,2024 respectively. 
The Interim Financial Result/Information of these branches have been reviewed by . the 
branch auditors whose reports have been furnished to us and our conclusion in so far as it 
relates to the amounts and disclosures included in respect of these branches, is based solely 
on the reports of such branch auditors and the procedures performed by us as stated in 
paragraph 4 above. 

A-58 THIRDFLOOR. PANCHSHeeL eNCLAVE. NEW DELHI -110017Cell 
No. 9415216562.9565497000 

Email: rca123@gmail.com.info@rcagrawal.com 



Chartered Accountants ______ _ 

7.2 The Financial Statements include profit of Rs. 0.07 crores, the Company's share in two integrated 
joint operations (unincorporated) accounts which have been certified by the other firm of 
Chartered Accountants and profit of Rs. 0.32 crores, the Company's share in four joint 
operations certified by the management for the nine months ended December 31, 2024. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Ramesh C Agrawal and Company 
Chartered Accountant 
Firm Registration No: 001770C 

(CA Paritosh Agrawal) 

Partner 
Membership No: 436238 

UDIN: ~S"lf 3~.;t38 BM J 0.5 Y 6 t{ 9 & 

Place: New Delhi 
Date: February 11, 2025 

A-58 THlRDFLOOR.. PANCHSHEEL ENCLAVE. NEW DELHI -110017Cell 
No. 9415216562,9565497000 
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Independent Auditor's Limited Review Report on Consolidated Unaudited Financial Results 
for the Quarter and Nine Months ended December 31, 2024 of Ircon International Limited. 

To 
The Board of Directors 

Ircon International limited 
New Delhi 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Ircon International limited (lithe Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as lithe Group") and its share of the net profit after tax 
and total comprehensive income of its joint ventures for the Quarter and Nine Months 
ended December 31, 2024 (lithe Statement") attached herewith, being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ("the Regulation") as amended. 

2 The Statement, which is the responsibility of the Parent's management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" {"Ind AS 34"}, prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the Work of Another Auditor", issued by the Institute of 
Chartered Accountants of India. A review of Interim Financial Information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
irlpntifipr! in rtn audit. Accordingly! we do not (mpreee lln audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Regulation to the extent applicable. 

Email: rca123@gmail.com.info@rcagrawal.com 
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4. The Statement includes the results of the following entities: 

S.No. Name of Company Relations 

A Ircon Infrastructure and Services Limited Subsidiary 

B Ircon PB Tollway Limited Subsidiary 

C Ircon Davanagere Haveri Highway Limited Subsidiary 

D Ircon Shivpuri Guna Tollway Limited Subsidiary 

E Ircon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ircon Akloli-Shirsad Expressway Limited Subsidiary 

H Ircon Ludhiana Rupnagar Highway Limited Subsidiary 

I Ircon Bhoj Morbe Expressway Limited Subsidiary 

J Ircon Haridwar Bypass Limited Subsidiary 

K Ircon Renewable Power Limited Subsidiary 

L Ircon-Soma Tollway Private Limited Joint Venture 

M Indian Railway Stations Development Corporation Limited Joint Venture 

N Bastar Railways Private Limited Joint Venture 

0 Jharkhand Central Railway Limited Joint Venture 

P Mahanadi Coal Railway Limited Joint Venture 

Q Chhattisgarh East-West Railway Limited Joint Venture 

R Chhattisgarh East Railway Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, read with notes thereon, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Regulation including the manner 
in which it is to be disclosed or that it contains any material misstatement. 

Emphasis of Matter 

6. Reference is invited to Note NO.4 of the Statement wherein it has been stated that financial 
statements of one of the jointly controlled entities i.e. Indian Railway Station Development 
Corporation Ltd. (IRSDC) have been prepared on liquidation basis and that the Parent does not 
foresee any impairment in the value of investment held by it in IRSDC. 

Our opinion is not modified in respect of the above matter. 

-58 THIRDFLOOR PANCHSHEELENCLAVE NEW DELHI -110017 
Cell No. 94152] 6562.9565497000 

Email: rca123@gmail.com.info@rcagrawal.com 
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Other Matters 

7. We did not review the Interim Financial Information of 11 (eleven) Subsidiaries included in the 
Consolidated Unaudited Financial Results, whose Standalone Unaudited Interim Financial 
Information reflect, total revenues of Rs. 628.73 crores and Rs. 1658.52 crores, total net profit 
after tax of Rs. (-)29.97 crores and Rs 32.50 crores and total comprehensive income (net) of Rs 
(-)29.97 crores and Rs 31.14 crores, for the quarter and nine months ended December 31, 2024 
respectively. The Consolidated Unaudited Financial Results also include the Group's share of 
total net profit after tax of Rs. 7.35 crores and Rs 66.96 crores for the quarter and nine months 
ended December 31,2024 respectively, as considered in the Statement, in respect of seven 
Joint Ventures, whose Interim Financial Information have not been reviewed by us. This Interim 
Financial Information of six Joint Ventures has been reviewed by other Auditors whose reports 
have been furnished to us by the Parent's Management and for the remaining one Joint Venture 
the figures have been certified by Management of the Joint Venture. Our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
Subsidiaries and Joint Ventures, is based solely on the reports of the other Auditors and figures 
fu rn ished to us by the Management and the procedures performed by us as stated in Paragraph 
3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Ramesh C Agrawal & Company 

(CA Paritosh Agrawal) 

Partner 

Membership No: 436238 

UDIN: ~5t(3 b.?38 B M .JOS 2...88 lb· 

Place: New Delhi 

Date: February 11, 2025 
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                                                                                                                        Annexure-B 
   Details of appointment and cessation of Compliance Officer: 

S. 
No. 

Details of event that 
needs to be provided 

Information of such event  Information of such event  

1.  Name and membership 
of the Compliance 
Officer  

Smt. Pratibha Aggarwal 
(Membership No.: F8874)  

Shri Ankit Jain  

2. Reason for Change 
viz., appointment, re-
appointment, 
resignation, removal, 
death or otherwise. 

Appointment as Compliance 
Officer of the Company under 
SEBI (LODR) Regulations, 
2015.  

Cessation as Compliance 
Officer of the Company under 
SEBI (LODR) Regulations, 
2015.  
 
Reason for Cessation: In view 
of the recent amendment in 
SEBI (LODR) Regulations, 2015 
on 12th December, 2024, i.e. the 
Compliance Officer shall be an 
officer, who is in whole 
employment of the listed entity, 
not more than one level below 
the board of directors and shall 
be designated as a Key 
Managerial Personnel, Smt. 
Pratibha Aggarwal being 
Company Secretary and KMP 
has been appointed as 
Compliance Officer in place of 
Shri Ankit Jain, qualified CS, 
DGM (Company Affairs).  

3. Date of appointment/ 
re-appointment/ 
cessation (as 
applicable) & term of 
appointment/ re-
appointment 

Date of Appointment: 11th 
February, 2025  
 
Terms of appointment: Smt. 
Pratibha Aggarwal has been 
appointed as Compliance 
Officer of the Company under 
SEBI (LODR) Regulations, 
2015, on the extant terms 
and conditions of 
appointment as General 
Manager (E-7 level).  

Date of Cessation: 11th 
February, 2025.   
 

4. Brief profile (in case of 
appointment) 
 

Smt. Pratibha Aggarwal is 
B.Com (Hons.) from Delhi 
University and a fellow 
member of the Institute of 
Company Secretaries of 
India. She is also a Law 
graduate. She possesses 
over 25 years of post-
qualification experience as a 
Company Secretary. Before, 
Joining IRCON, Smt. 
Pratibha Aggarwal has 
worked as a Company 
Secretary of Ramagundam 
Fertilizers and Chemicals 
Limited. Prior to this, she has 
worked as Company 
Secretary and Compliance 

- 



 

 

 
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 

Officer of Listed / unlisted 
Companies of diversified 
fields such as FMCG, Real 
Estate, Manufacturing and 
Trading Companies etc.  

5. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director). 

No NA 

6. Reason for delay (if 
any) 

NA NA 
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