
 

 

 IRCON/SECY/STEX/124                           7th November, 2024 
        

 
 
 
 
 
 
 
 
 
 

 
Ref:  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 
 
Sub:  Outcome of Board Meeting held on 7th November, 2024 
 
Dear Sir/ Madam,  

 
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 [“SEBI (LODR) Regulations, 2015”], this is to inform that the 
Board of Directors at their meeting held today i.e., Thursday, 7th November, 2024, inter-alia, has 
approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half 
year ended 30th September, 2024. (These results have been reviewed by the Audit Committee of the 
Board of Directors at its meeting held on Thursday, 7th November, 2024). 
 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith the 
statements showing the unaudited Financial Results (Standalone and Consolidated) for the quarter 
and half year ended 30th September, 2024 along with the Auditors’ Limited Review Report thereon 
as Annexure.  
 

  The Board Meeting commenced at 2:30 P.M. and ended at 5:45 P.M. 
 

कृपया उपरोƅ जानकारी को įरकॉडŊ पर लŐ।  
 

धɊवाद, 
भवदीय,  

 
 
 

(अंिकत जैन)/ (Ankit Jain) 
अनुपालन अिधकारी/ Compliance Officer  
सद˟ता Ţ./ Membership No.: A35053 
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".rtrdlan 

Total income(from ~erationJs 
Net profit 1 (loss) (before ta,,& exceptional items) 
Net profit 1 (loss) (before tax & after exceptional items) 

Net profit after tax 

Profit is attributable to : 

Ow.n.ers oi theYarent 
Non Controlli~ Interest 
Total comprehensive income 
Equity share capital 

Other Equity attributable to Owners of the Parent (Excluding 
Revaluation Reserve) 

Earnings Per Share (Not annualized) 

(Face Value oH2/- each) 
(a) Basic (in ~) 

(b) Diluted (in~) 

Notes: 

mCON INTERNATIONAL LIMITED 
(A Government of India Undertaking) 

Registered Office: C-4, District Centre Saket, New Delhi-ll0017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000 

E-mail: investorS@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DLI976GOlO08171 

EXTRACT OF STANDALONE 1 CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024 

QllIl'Icren4'" 
lOSqMl9Jlb .... 

2014 
(U._!l~lt(\jl' 

2.298.86 
248.67 
248.67 

20222 

202.22 

201.34 
188.10 

2.15 

2.15 

~u_r1t;r caded 
JIIJulie 

1~" 
(UlUllllllled) 

2.18048 
234.31 
234.31 
176.5J 

17651 

176.84 
188.1 0 

1.88 
1.88 

Scandial./I. 

QIlIIrI.r eadiSl 
30 Seplemb.!'r. 

201~ 
(UpaoidHed) 

2.883.64 

299.10 
299.10 
23044 

23044 

237.01 
18810 

245 

2.45 

,""lU~II'bf 
caded 

3O~CQlber 
lO2i 

tUuau!lked) 
4,479.34 

482.98 
482.98 
378. 73 

378.73 

378.18 
188.10 

4.03 
4. 03 

Sla_,". 
ea!1e4 

30~ber 
io~ 

(Vrlllldiledl 
5,50928 

526.70 
526,70 
392.1 0 

392,10 

399.18 
188.10 

4.17 

4.11 

VClllr ... 1\lIIt 
31 M.JdJ 

2014 
lA.dilfll) 

11 .950AO 

1.155.54 
1,15554 

862.90 

86290 

86239 
18810 

5,583 66 

9.17 

9. 11 

Q"'rltr~IIC1l 
jO~I_1!cr. 

2024 
(UuDtllted) 

2.447.52 

262.34 
26234 

205.92 

20595 
(0. 03) 

205.02 
188.10 

219 

2.19 

QJI4rIa' cadt\! 
~,JDllt 

10Z4 
(Uuuditcd) 

2.281. 13 
281.81 
281.81 

224.03 

224.02 

0.01 

224.36 
188.10 

238 
2.38 

C;qDJt~1ed 

QDnt'" C1I4ed 
30 Stpcm""'. 

20~ 
(Uqull\tcd) 

3.033.27 

328.36 
328.36 

250.78 

250.73 

0.05 
25735 
188.10 

2.61 

267 

Si~ lD~nt.bf 
Gn~ 

30 SepCGlllbef 
1024 

(ui,a~'dt1e!lJ 
4.734.65 

544.15 
544. 15 

429.95 

429.97 
(0.02) 

429.38 

188.10 

4.57 

4.57 

.stz l1li011il10 
elided 

3oSepc .. ~ 
:JQ~ 

,(V".n!lk~ 
5.797.11 

591.41 
59 L41 

438.15 

438. 09 

0.06 
44523 
188_10 

4.66 

4.66 

(R., in crore) 

Vear_eeI 
31.~1i 

io;" 
(Au.ilite4) 

12.513.65 
1.261.13 

~1 . 13 
929.51 

929..57 
(0.06) 

928.98 

188. 10 

5,68282 

9.88 

9 .88 

1. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 7th November 2024. The Statutory Auditors of the company have conducted limited review of the financial 
results for the Quarter and half year ended 30th Sept. 2024. 

2 The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in tenns of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable. 

The above is an extract ofthe detailed fonnat ofthe financial results filed with the Stock Exchange under Regulation 33 of the SEBI «Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended The full fonnat of the aforesaid financial results are available on the 
Stock Exchanges website ofBSE (www.bseindia.com), NSE (www.nseindia.com) and Company's website at www.ircon.org. 

4 Figures for the previous periods I year have been re-grouped / re-classified / re-casted to confonn to the classification of the current period / year. 

Place: New Delhi 
Date: 7th November, 2024 
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STATEMENT OF STANDALONE I CONSOLIDATED FlNANCIAI.. RESULTS FOR TIlE QUARTER A ND SlX II'IONTH5 ENDED SEPTEMBER 30, 2024 
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Notes: 
The above srandaJonl.: and consolidated financiaJ results \vcre reviewed and recommended by the Audit Committee and approved by thc Board of Directors at their meeting held on 7th November 2024_ The Statutory Auditors of the company have conducted limited review of the financial results for the 
Quarter and halfycor ended 30~1 Sept 2024. 

The SWldalonc and consolidated financial results have been prepared in accordance with the Indian Accounting Slammrds (Ind AS) as notified under Section 133 of the Comp;lIlics Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure 
Requirements) Regul::.tions, 2015 (as Amended) and other recognjsed accounting practices and policiC:S to the extent applicable, 

In line with provisions oflnd AS 108 - Operating Segments, the operations of the Company I Group full primarily under geogruphical information about group of eo un tries, which is considered to b~ the only reportable segment by management 

"Ministry of Railways" (MoR) vide its letter No. 2011/LMB/2211139 dated La. IO 2021 had communicated 'in-principle' decision for closure of Indian Railway Station Development Corpor.Jtion Limited (IRSDC) and transferlhandover of its business to RLDAlMoR. Accordingly, as part of the closure 
activities, all assets and liabilities (except investments in SITCO and GARUO) are to be transferred to RLDAIMoR on slump sale basis for a consideration not less than the book value as on the cutoff date to be mutually agreed upon as approved in the 59th BoD meeting held on 07 11 2022 of IRS DC. 
Subsequently. based on the 63rd Boord of Dircctors meeting of IRS DC held on June 19, 2024, IRCON's Boord approved the transferoflRSDC's business at book value ofRs 41 93 crore (as per audited financials for the year ended on 31.03.2024) within a limit of± 5% variance on slump sale basis 
Further, the invesrment in SlTCO had been transferred 10 RLDA al Par i e Rs 630 crore and transfer ofslmreholding in GARUD for a consideration ofRs. 12,50 crore • .,t book wlue@Rs lS 82 per share is in process, Additionally,lRCON has ruso conveyed its acceptance to initiate the pJ"QC.CSS of 
"voluntary liquidation of IRS DC" based on the estimated solvency position of Rs, 232,07 crore \vhich includes JRCON's share to the tune ofRs. 60_34 crore against investment value of Rs. 52 crorc. The financial statements of IRSDC has been prepared on liquidation basis a.nd the company does not foresee 
any impairment in the vaJue of investment at this stage, 

Ministry of Railway (MaR) has granted in-principle approval for closure ofBasttlr Railway Private Limited, a joint venture company and transfer ofits assets and liabilities to MaR. The Icg.:Il formalities, pricing and related modalities:lI"C in process, 

It hilS been decided to handovcr Phase-l (Angul- Balrarn, 14 KM already operational) and Phase- II (BaJram-Putgadia-Tentuloi,S4 KM under construction)ofMCRL Project to Ministry of RailYJilYs (MoR). TIle leg::.1 formalities, pricing and related. modalities are in proc(."SS and die Company docs not 
foresee any impainnent in the valuc ofinvcstrncnt at this stage 
During the period, the Group received an opinion from the Expert Advisory Conunittee of ICAI that interest income on annuity payments under the Hybrid Annuity Model (HAM) can be classified as "other opernting revenue" Accordingly, it is now classified as "Other Opcrnting Revenue" in the 
Consolidated Statement of Profit and Loss leading to an increase in Revenue from Oper.ltions by Rs. 82.91 crore for the half year ended. 30 Scptcmbl.:r 2024 (Rs 93 13 crore for the half year ended 30 September 2023) with a corresponding decrease in "Other Income", Further, the reclassification has also 
resulted into incrC3SC in Revenue from Operouions for the year ended 3 I March 2024 by Rs. 182,74 crore with a corresponding decrease in "Other Income". 

Figures for the previous periods I year have been re-grouped I re-c1assified I re-casted to conform to the classification of the currcnt period I year. 

Place: New Delhi 
Dote: 7th November, 2024 
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Statement or Standalone and Consolidated segment-wise Revenue, Result, Total Assets and Total Liabilities for tlte Quarter and Sill: Months Ended on September 30, 2024 

(Rs. In Cr",") 
SboruWone COlltO/ldabiil , 

P"r1kul.~ 
OGarter Ended Sb lIIonlueadod YarEllded Q\IAI1eI' Eadod Sb_diil4114td YearEatIaL 

lO.1lUO'U lO.06.Z0:I4 lO.O9.lO23 3OJIUOU 30.09."1023 ll.lll.2024- 30.~ JI).OUD2A 30.09.20%3 30.09.2.024 lO.CIU02.t 3J.4.U0Z4 
CUnaIlCW.,1l tlJlIlIudilfd) (UnaudlUd) (11I1l1udlt8d) (Un.~) . (A"diled) IUllllud~) IUllaWilled) (lIlWUII&d) (UIIlIUdltd . (A1Idlted) 

1. Segment.Revenue 

(a) Revenue from Customers 

International 92.83 83.Q9 197.67 175.92 311.12 574.82 92.83 83.09 197.67 175.92 311.12 574.82 

Domestic 2.206.03 2.097.39 2.685.97 4,303.42 5.19816 11.375.58 2.354.69 2.204.Q4 2.835.60 4,55873 5.485.99 11 ,938.83 

(b) Interest Income 
International 7.49 7.95 4.84 15.44 8.56 43.11 7.49 7.95 4.84 15.44 8.56 43. 11 

Domestic 49.12 67.45 92.76 116.57 152.40 285_88 48.13 67.76 90.71 115.89 147.08 275.67 
(e) Other Income 

International 12.12 6.48 0.28 1860 0.29 1.11 12.12 6.48 0.32 18.60 0.33 Ll4 

Domestic 8709 15.49 40.77 10258 44.97 107.35 23.32 1598 7.19 39.30 11 51 36,95 
Tolal .2.454. 68 2,277.85 3,022.29 4 .• 732.53 5,715.so 12.387.85 2,538.58 2,385.30 3,136.33 4,923.88 5,964.59 12,870.52 
Less: Inter Sr~menC Revenue 

Net Sa ... lTola' Tnooma %,454.68 l;lT.1.1S 3.0lU? . --... '732.$3 _ S:7l5.S0 12.38'1J1S ~.!& .2~ 3,l36-.33 <4,!123." .~.59 lU1().$l 
2. Segment Results 

Profit Before tax & interest 

(a) International 31.33 40.97 3367 72.30 7404 196.52 31.60 41.91 34.91 73.51 75.81 19998 

(b) Domestic 2J933 195.08 267.59 414.41 456.84 967.58 283.33 287.76 327.98 571.09 582.32 1.208.27 
Less:- (i) Interest (1 .99) (1.74) (2.16) (3.73) (4.18) (856) (52.59) (47.86) (34.53) (100.45) (6672) (147 12) 

(ii) Other Un- alillcable expenditure net off - . . - -
1iii) Other Unwalloca!!lc Income - - - - - - -

'rrif. Il'rvlil kf"l'I'_~ 248,67 234.31 19!1.l0 4lIU8 -=m.70 _ t 155.54 .262.34 28J.81 311M 544.15 91.iIJ _loUJ.l! 
3. Seement Assets 
(a) International 98716 937.62 1,017.94 987.16 1.017.94 1.034.39 985.71 93608 1,022.53 985.71 1,02253 1.035.10 

(bl Domestic 12.643.38 12.921.21 13.180.69 12,643.38 13.180.69 13,049.74 16.886.79 16.692.99 15.388.90 16.886.79 15.388.90 16,409.85 

TOlalAliek -
1~.63.0.54 JU5I.I$ 14.198.63 , 13630.54 14.191.63 .. 14.i184.U '17,a7iso 1'7:629.111 J6.4J1A3 JU'12.~ _ I0.4U..e . 17444." 

4. See:mfnl.l..iabillties 
(a) International 778.97 753.47 740.43 778.97 74Q.43 857.38 772,42 747.66 737.53 772.42 73753 852.45 

I.b) Domestic 6.823.90 7. 156.76 7.993.40 6.823.90 7,993.40 7,454.99 10,886.87 10,750.95 10.,115.96 10.886.87 10.115.96 10.68640 

rrol"l,J.bilil~ '1.ffM1..17 '1;9111.%3 8.733.83 7.6ll2..87 . '733.l1l ~7 11.659.'19 11498.61 tti.W.49 U6S9~ 10,853.49 . 11;538.85 
-

1. The company / Group has reported 3iegment information as per Ind AS 108 "Operating Segments". The operations of the Company / Group fall primarily under geographical information about group of countries, which is considered to be the only reportable segment by management. 

2 . Figures for the previous periods /year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year. 

PI.ce : New Delhi 

Dale: 71h November, 2024 
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Statements of Assets and Liabilities 

J'jjriltlil4n STANI!ALONB COI'ISElI,IDNlED 

NOIt .... '.'ilkI/I.!lIIIet":1!I. 
"'''/tld'i.~ 

A1I15cJI\!IIIber3JI. 
lIlU 

(U~dl&cdI 'bdl_ 
ASSETS 
Non-current assets 
Property. Plant and ~quipment 191.11 185,21 
Capital Work-m-Progress 5.92 6.56 
In\'CStmmt Propmy 542.12 543.07 
lnlangible Assets 720 8.90 
InlJlngible Assets under Development 003 
Ril!ht-of-we Assets 601 6,59 
lnvesbnents accounted for using the equity method 
Financial As!ets 

(II Investments 2.400.58 2.275 ,88 
(Ii) Loans 29664 279.10 
(Iii) Other financial assets 4877 39.38 
Deferred tax wets (NeO 12958 123.33 
Other non-eummt assets 304.40 290.97 
T ntil1 N l1n-<urrr.ru iIDctJ 3.932.36 J .7SR.99 

Current 3.'I§eH 
lnW:l\wnetl 295.9~ 232.37 
Financial Assets 
i) Invesbnents 10-059.75 563 ... 51 

ii Trade Receivables 1,10529 94& ~6 
iii Cuh and cash equivalents (i) ] .20389 I.SZUR 

(iv) Other Bank Balances (i} &'(ii) 2, 111 .. 84 l,6QO.2J 
v Loans 45 :u 3;'80 

(vi) Other financial assets 1.827,;7 1.837.27 
Current Tax Assets /'Net) 54.35 lOA7 
Other current assets L.994.29 2.230,11 

9.G~8, "H .1 OJl.SJ J 
ABcts held (Of Sole 
Total Cun-eot 35set!l M98.18 IO~l.S ,H 

rI!WAa$ I:3'.GI.SI I~JJIIU3 

E UITY AND LIABILITIES 
Equitv 

EquU\" rhDrc, C:~plUlI J88.to 188.10 

Otherequitv 5.839.57 5,583.66 
Equitv attributable (0 ownen 6,0~7.67 S." L 76 
N"on controlling Interest 
Toral equity 6,027.67 S.77L 76 

Liabilitieli 
NtJfl-eul"rml llrJ IJUltlt. 
Firumc;lllllJ..lnbiliIiCi 

(j) Borrowin~ - -
(ii) Lease Liabilities 217 2,52 
(iii) Trade PlMlbles 

.. Tola! Outslanding Dues of Micro Enterprises 
and Small Enterprises -

- Tolal Outstanding Dues of Creditors Other than of 
Micro Enterprises and Small EnLerprises 

(iv) Other financial liabilities 721.74 758.19 
j?rovisions 14916 142.37 
Other Non-Currenl Liabilities 93825 940.48 
Total Non-<:urrent liabilitieJ 1.811.32 1.843.66 

Current liabilities 
financial liabilities 

(i) Borrowines 
(ii) Lease Liabilities 075 g,72 
(iii) Tmde pavables 

.. Total Outllltanding Dues of Micro Enterprises 
094 3.73 

;mdS"",1I En..".n", • 
.. Total Outstanding Dues of Creditors Other lhan 

706.52 850.64 
ofMili:ro En1CrtlOlCl lind Sn~l ~tcr ridel. 

[Iv' Otller firumorAll1oblHtiCJ 2,67l.60 2,7!12S1 
Clhl!.l' c.urmn II:1biOtie 2.133.64 J..\0<],16 
Pto"iJlotiS 271.27 261.20 
CUrTGIll Tnx lillb11i\v (Nat] 6.83 58.85 
T."u CWTIln. 'llJddIlJl", 5.791.5S 6.468.71 

Ot.II.lIlhdt.Ilhd..bllbUUID. I~ 14.l1li ... 0 
NOlo .-
(i) Includes ClienEs FundoCRs 2,268.41 Crore (3 1st March. 2024: Rs. 2,898,36 crore) on whili:h interest is passcdon to them. 

(ii) Includes Unpaid Dividend Bank Aooount ofRs. 2.89 Crore (JISl March., 2024 Unpaid Dividend Bank Account oCRs 0 47 Croce). 

(iii) Figures for the previous year have been rc·grouped I re-classified I re-casted to confonn to the classification of the current year. 

Place: New Delhi 
Date: 7th November, 2024 

2UU 

21456 
1.080-49 

54212 
941.32 

0.03 
27.39 

914.46 

70.00 
0.34 

2.78522 
13486 
64550 

7~S6.19 

3Q I ,O~ 

I .O~9."H 
1,022,67 
J .~2U7 

1,179.62 
1.60 

l.899.49 
79.09 

2.1>111.06 
1 0.51&.~ 1 

JII,sICU I 
17;11~ 

188.10 

5~989,95 

6,17H.!l5 
3516 

6,UU.1 

3.242 19 
2143 

745.45 
17480 
95508 

5,138.95 

12024 
074 

2.80 

737,69 

2.984.95 
2.329~63 

328.76 
15.53 

6.520,3. 

17~ 

.... ~ 1\I-talt,II!J,U 

. CAlIdIIetIl 

209,01 
548.91 
543,07 
977.53 

6,59 
86450 

125.19 
0.-14 

1247.79 
11952 
61)6.)7 

ti.1"'9.12 

23 7A~ 

'6,;,SI 
80ll] 

1, 179,78 
2.81N,jj 

0.93 
2,010.&' 

72.j. 
J..\ll.10 

11J9S.lI3 

11 .195,83 
Ill-I.t3S 

18R,IO 
5.(.J!1.R1. 
5,81U,91 

35',IS 
5.906.LO 

2.456.68 
2,52 

777,42 
221.96 
95731 

4.JI5.89 

110,48 
0,72 

6.36 

881.05 

3.09425 
2,6l4.Hl. 

308.72 

66 56 
7.122.96 

1';t,§·J.lS!t 
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hriIc.;i'*t 

-
CASU BLOW FlWM OP1:IIA1-ING'ACTIVITlIlS 

!"fe' Pl'oHI IJdol'"C hT.lU1lii1k1 
Adjustment for: 
Interest on unwinding cf financial inslrumcnlS (NcL) 

AmortisuLi'on of finand~l instruments (Net) 
Depreciation, amortizolion and irnpainnenl 

Profil on sale of assets (net) 
Profit on Sale of Mutua:: Funds 
Finance Cost 
Situl.: J1I rroOtl(LQUJ 0- . Jolm V(:filllf~ 

Gain on CllImges ofF. Value o[Mutll8l Funds 

Interest Income 
Dividend Income on OL,er InvCSlments 
Dividend Received frOlD Joint Venture Company 
ReclllSSHication ofExct.ange Gain/I...0s9 to Profit and Loss 

IRCON INTERNATIONAL LIMITED 
Regirtered Office: C-4, District Centre Sakel, New Delhi-nOOn; Tel: +91-11-26530266; FaJ:: +91-]]-26522000/26854000 

E-mail: iDvestorS@ircoD,orgjWebsite:www.ircon.orgjCorporate Identity Number: 1A5203DLt976GOI008171 

Statemeot of Ca.h Flow. 

STAIIO.u..o1lE 

IV doe""",,, """'" ..... "'" ... -"lI~1IeoI nril!ev ....... UbI ,... .. .-.. .... 
Jlllbllcpt!:labcr_'" ~1Icpt~r~:t3 IIbm'~ ~OIIoII<t>..-wt~ 

(lI . ... 11ed) (lIUildHcd) . ""'~ '(U"'~ 

482.98 526.70 1,15554 544.15 

(7,80) (9.09) (16.31) 
(0.23) (0.01) (002) -
19.20 17.82 36.21 55.23 
0.37 0.04 (037) 0.37 

(29.90) (S.2S) (27.64) (29.90) 
3.08 4.47 S 57 99.60 

- - (5962) 
0,53 (0,73) (2.71) 0,53 

(99.46) (111 ,40) (23120) (190.95) 
(63.S3) - -- (34.00) (7200) -

13.04 . 
Effect ofExchaogc dirTerenccs on tnmslation of Foreign Currency Cash & Cash 

(24,96) 23.24 1442 (24.96) 
Equivalents 

Operating Profit bcfobe working capital changes (I) 279.98 408.76 877.53 394.45 

Adjustment for: 

Decrease I (Increase) in. Trndc Receivables (158.83) 58,38 (7773) (219.33) 

Decrease I (Increase) inJnventories (63.62) 77.6S (48.7S) (63.62) 

Decrease I (Increase) in. Loans, Other Financial Assets & Other Assets 210.08 (155.93) (75 II) (265.19) 
(Decrease) I Increase in. Trade Payables (146.90) (171.62) 42.95 (14692) 

(Decrease) I Increase jll Other Liabilities, Financial Liabilities & Provisions (644.61) 391.22 (402,16) (630.57) 

(2) (803.88) 199,73 (560.83) (1,325.63) 

Cash generated from operation (1+2) (523.90) 608.49 316.70 (931,18) 

Income Tax Paid (33.45) (10.41) (32_13) (S4.1Jl 

m:-rC\SU'tl\Q~",,~a A'ClTIVI'I'IIl$, IAI (55745) 9I!.l* $1,.,-, \'~I.l 

CASU FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, P .ant and Equipment including CWIP (14.41) (l5.9S) (33.92) (56S.00) 
Viability Gap Funding Received - - -
Acquisition of Intangible Assets and Intangible AsselS under Development (0.41) (0.01) (0.S5) (0.41) 

Purchase I Proceeds oflnveslment Property (5.25) (0.41) (25S) (5,24) 
Sale of Property, Plant and EquipmenlS & Intangible Assets (009) 006 0.S6 (009) 
Sale of Mutual Funds 6.2IS.65 2,837.95 7,975.66 6.2IS.65 
Purchase of Mutual Fur.d (6,63I.S2) (3,074.19) ·S,507,31 (6,631 ,82) 
PlirdaMic! -Qr QovcmmClrt Seenrtl)" ·1.51 
Sale of Government Security 1.51 1.51 
Loan to Subsidiaries (IS.57) - -
Repayment of Lean [roal. Subsidiaries and lVs 4424 5224 
Interest Received 108.62 99.86 22005 20047 
Dividend Received frora Joint Venture Company 63.83 34.00 72,00 57.50 
lo\'I:st.mClII!l Sllbeid ill rlc~ &. Jolnt Vcnturri (179.90) (117.44) ·242.39 (47,S4) 
Redemption of Bonds - - 10000 

&1111: &I.U tl L"e 0I1Ia'" IW.J11 Club .uu. C=1l. glnll","akllll1 48841 67061 4L I4 428_24 

NI1II'~H IfROM'."'VlIlITllIGAmmq .(8) ~ --- r.I~"l ~011~ . 

( 
~ 
I 

) , 

(R.<..I. c, ..... ) 
·CO~ 

........ 5ri_b.~ "'~Y_CI\U4¥lJJlMlftb 
_~ ...... ;JQfi ~ . . 

(O..odI~ (AlodIfodl 

59141 1,261.13 

--
4621 100.43 
0.08 (0.33) 

(S.28) (27.64) 

6744 145.09 
(22,7S) (46.22) 

(0.73) (2.71) 
(1I4.S9) (42246) 

-
- -

13.04 

2320 14.39 

581.66 1,034.72 

2073 60.50 

76.24 (4S47) 
(39S,OO) (92606) 

(165.34) 3202 

519.45 (144.62) 

53,08 (1,026.63) 

634.74 8.09 

(37.06) (SM4) 

5'i~" 
-
~ 

(7024) (S44.59) 

- 112,35 

(0. 17) (3.71) 

(041) (2.58) 
3921 4007 

2.S37.95 7,975.66 
(3,074.19) (S.507,31) 

(1 ,51) 

-
- -. 

100.62 418.17 
34.00 69.50 

(15.00) (63,62) 

100.00 
661 . 12 2~08 

~ ('i1I$.~~l 

~ 



- STAllDoU.OIIE 

- F ... ~_ ..... .......... _!lli .... c4 . ........ V .. tCllldtUIII 
_~~2liJ4 _~bo(U23 

(IIIIndIIOd) (II ..... UoIIl _ 

CASH FLOW FROM FINANCING ACTMTIES 

Payment (to)/from non~Lrolling interest (neL) - -
Proceeds From Non Current Borrowings - -
Repayment oCNeR Current Borrowings 

Payment of Lease liabilities 10,57/ (I/.).j) 

Finance Cost Paid (0.33) (0.J!.4) 

FiR81 Dividend paid (1ll.l1) (lll-Ni) 

Inlerim Dividend paid -
PiarnK:1I1 orFI.'C ror irKttc:llSl! III AUlban~ Cotpilll1 -
NET CASU PROM J1JNA'NClNGJ\:CTMTII8 ICI (I:rJ.U) (IICJM) 

ECfm otE.\'Chnl\F d,rrenmel.':fl 1)11 lnmSlation ofFoJeiSR Currency Cash & Cash (D) 
Ecnliv:doms 

U .!ili (23.24) 

1I&i'INC~(J)I:CRJ!A.'~IN~~.CA$JJIQU1VALrMS (Mttlc+D) (but) ""'~, 

CASH AND CASH EQUIVALENTS (OPENING) (E) 1,828.88 2,168:41 

CASH AND CASH EQUIVALENTS (CLOSING) (F) 1,203.89 3,107.90 

r • NtTiI'Ie~i (~{<tRWI) rlc CWI a CA!III '-OUIVAIJ!N'Ja (F· il <Uut) ", ... ~ 
1. 111C ~bCl\'e CnJ:i flow Statement 1&11::1 ~II prepared under the "Indirect Method" as set OUI in the Indian Accounting Standard (lod AS) -7 on Statement of Cash Flows. 

2 Figw-es for the previous yearl period have been fe-grouped I re-classified I n:~Sled La confonn to the classification of the current year/period. 

3. Figures in bntCkcl 0 represents outflow of cash. 

Place: New Delhi 
Date: 11h November, 1014 

Mlftb202A 

(AudIIad) 

(087) 

(1.06) 

(11286) 

(169.29) 

~ 
(IH21 

m9.S1) 

2,168.41 

1,828.88 

p~, 

CO!ISOLIQ.lTJ!IJ 

.. rlJlo ......... rllltlltlb'itIiooiI!Io_ ITtIrIloeY~r:: ·.n.Mirdo -......... - :IOIIi~ti 

(~ (II ........... (o\IIdktcI) 

1.46 22. 11 

859.18 19u1 1,132.06 

(63.91) ( 1~.9 n (6~.1I\I) 

(1.02) 111.341 (0.87) 

(119.51) (66 '4/ ( 161 ."" 

(122.27) (IL2JI6) ( 111.1\6) 

- 1 1 ~9.1!J ) 

(0.5 1) (0.51) 

lISU7, I.Ufl "o,lO! 
'l".!)f (23.20) (1-1.39) 

I~II 1.11.,... rJJl33) 

2.179.18 2,338.11 2,338.11 

1,424.87 3,419.15 2,179.78 

('P.lL' I) , .... )~ <JUI 
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Chartered Accountants _ _____ _ 

Independent Auditor's Limited Review Report on Standalone Unaudited Financial Results 

for the Quarter and Half Year ended September 30, 2024 of Ircon International Limited. 

To 
The Board of Directors 

Ircon International Limited 

New Delhi 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
and Notes to the Statement of Standalone Unaudited Financial Results of Ircon 
International Limited ("the Company") for the Quarter and Half Year ended September 
30,2024 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "Regulation") as amended. 

2. We have reviewed the Financial Results of the three (3) foreign branches situated at South 
Africa, Malaysia and Sri Lanka (Indian part) for the quarter and half year ended September 
30, 2024. However, we have not visited any foreign branch and the relevant information 
for the review purpose was provided to us by the management at corporate level. 

3. The Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under section 133 ofthe Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the work of Another Auditor", issued by The Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making enquires, primarily 
of persons responsible for financial and accounting matters and applying an analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standard on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

A-58 TIllRDFLOOR. PANCHSHEEL ENCLA VB. NEW DELI-U -11 0017Cell 
No. 9415216562. 9565497000 

Email: rca123@grnaiLcoIIl;info@rcagrawal.com 



Chartered Accountants ______ _ 

5. Based on our review conducted and procedures performed as stated in Para 4 above and 
based on the consideration of the review reports of the branch auditors / other auditors 
referred to in paragraph 7.1 to 7.2 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement read with notes thereon, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other recognized accounting practices and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation, including the manner in which it is to be disclosed or that it contains any material 
misstatement. 

6. Emphasis of Matter 
Reference is invited to note no. 4 of the Statement wherein it has been stated that financial 
statements of one of the jointly controlled entities i.e. Indian Railway Stations Development 
Corporation Ltd.(IRSDC) have been prepared on liquidation basis and thatthe Company does 
not foresee any impairment in the value of investment held by it in IRSDC. 

Our opinion is not modified in respect ofthat above matter. 

Other Matters 

7.1 We did not review the Interim Financial Result/Information of4 (four) foreign branches whose 
results reflect total assets of Rs._851.05 crores as at September 30,2024 ,total revenue of Rs. 
199.02 crores, total net profit after tax of Rs. 59.06 crores and total comprehensive income 
of Rs. 21.43 crores for the quarter and half year ended September 30, 2024. The Interim 
Financial Result/Information of these branches have been reviewed by the branch auditors 
whose reports have been furnished to us, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect ofthese branches is based solely on the reports 
of such branch auditors and the procedures performed by us as stated in paragraph 4 above. 

A-58 THIRDFLOOR. PANCH HEEL ENCLAVE. NEWDELID -1 100 l7Cell 
No. 9415216562,9565497000 

Email: rca123@gmail.com.info@rcagrawal.com 
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Chartered Accountants _ _____ _ 

7.2 The Financial Statements include Profit/ (loss) Rs. 0.05 crores, the Company's share in two 

integrated joint operations (unincorporated) accounts which have been certified by the other 
firm of Chartered Accountants and profit (loss) of Rs. 0.11 crores, the Company's share in one 
joint operation certified by the managementforthe quarter and half year ended September 30, 
2024. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Partner 
Membership No: 093769 

UDIN: ~~'O'\ ~1-6" B \t~ r \4,\) '":\-\50 

Place: New Delhi 
Date: November 07,2024 

A-58 TFURDFLOOR. PANCHSHEEL ENCLAVE. NEW DELm - llO017Cell 
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Independent Auditor's Limited Review Report on Consolidated Unaudited Financial Results 
for the Quarter and Half Year ended September 30, 2024 of Ircon International Limited. 

To 
The Board of Directors 

Ircon International Limited 

New Delhi 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Ircon International Limited ("the Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax 
and total comprehensive income of its joint ventures for the Quarter and Half Year ended 
September 30, 2024 ("the Statement") attached herewith, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, ("the Regulation") as amended. 

2. The Statement, which is the responsibility of the Parent's management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34")' prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the Work of Another Auditor", issued by the Institute of 
Chartered Accountants of India. A review of Interim Financial Information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently, does not enable us 
to obtain assurance that we would become aware of all Significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Regulation to the extent applicable. 

A-~8 TIllRDPLOOR. PANCH5HEEL ENCLA n . 1 W lJtLHl - J lUUl 7 
Cell No. 94152 16562. 9565497000 

Email: rca123@gmail.com.info@rcagrawal.com 
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4. The Statement includes the results ofthe following entities: 

S.No. Name of Company Relations 

A Ircon Infrastructure and Services Limited Subsidiary 

B Ircon PB Tollway limited Subsidiary 

C Ircon Davanagere Haveri Highway Limited Subsidiary 

D Ircon Shivpuri Guna Tollway Limited Subsidiary 

E Ircon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ircon Akloli-Shirsad Expressway Limited Subsidiary 

H Ircon Ludhiana Rupnagar Highway Limited Subsidiary 

I Ircon Bhoj Morbe Expressway Limited Subsidiary 

J Ircon Haridwar Bypass Limited Subsidiary 

K Ircon Renewable Power Limited Subsidiary 

L Ircon-Soma Tollway Private Limited Joint Venture 

M Indian Railway Stations Development Corporation Limited Joint Venture 

N Bastar Railways Private Limited Joint Venture 

0 Jharkhand Central Railway Limited Joint Venture 

P Mahanadi Coal Railway Limited Joint Venture 

Q Chhattisgarh East-West Railway Limited Joint Venture 

R Chhattisgarh East Railway Limited Joint Venture 

S. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, read with notes thereon, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Regulation including the manner 
in which it is to be disclosed or that it contains any material misstatement. 

6 Emphasis of Matter 

Reference is invited to Note No.4 of the Statement wherein it has been stated that financial 
statements of one of the jointly controlled entities i.e. Indian Railway Station Development 
Corporation Ltd. (IRSDC) have been prepared on liquidation basis and that the Company does 
not foresee any impairment in the value of investment held by it in IRSDC. 

Our opinion is not modified in respect ofthe above matter. 
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Other Matters 

7. We did not review the Interim Financial Information of 11 (eleven) Subsidiaries included in the 
Consolidated Unaudited Financial Results, whose Standalone Unaudited Interim Financial 
Information reflect total assets of Rs. 6,609.86 crores as at September 30,2024, total revenues 
of Rs. 1,029.81 crores, total net profit after tax of Rs. 61.04 crores and total comprehensive 
income (net) of Rs 61.03 crores, for the quarter and half year ended September 30, 2024 
respectively. The Consolidated Unaudited Financial Results also include the Group's share of 
total net profit /(Ioss) after tax of Rs. 59.62 crores, for the quarter and half year ended 
September 30,2024, as considered in the Statement, in respect of seven Joint Ventures, whose 
Interim Financial Information have not been reviewed by us. This Interim Financial Information 
of five Joint Ventures has been reviewed by other Auditors whose reports have been furnished 
to us by the Parent's Management and for the remaining two Joint Venture the figures have 
been certified by Management of the Joint Venture. Our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these Subsidiaries and Joint 
Ventures, is based solely on the reports of the other Auditors and figures furnished to us by the 
Management and the procedures performed by us as stated in Paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Ramesh C Agrawal & Company 

Place: New Delhi 

Date: November 07,2024 
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