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Sub: Outcome of Meeting of the Board of Directors held on Wednesday, 215t May, 2025/ §YdRR,

21 WS, 2025 B AMIford e Hed &1 do& &1 IRUmH

Dear Sir/ Madam/ HgIca/HgIcar

This is to inform that the Board of Directors at its meeting held today i.e. Wednesday, 215 May, 2025,

inter-alia, has:

A. Audited Financial Results for the quarter and financial year ended 315t March, 2025:

Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended 31%t March, 2025 (These results have been reviewed by the Audit
Committee of the Board of Directors at its meeting held on Wednesday, 215t May, 2025).

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith (a)
Statements showing the Audited Financial Results (Standalone and Consolidated) for the quarter
and financial year ended 31%t March, 2025 (b) Auditors’ Report with un-modified opinion on
Audited Financial Results (Standalone and Consolidated) as Annexure-A.

B. Recommendation of final dividend for the financial year 2024-25:

Recommended a final dividend of Rs.1.00 per equity share of face value of Rs. 2/- each (50% of
the paid-up equity share capital) for the financial year 2024-25, subject to the approval of the
shareholders at the ensuing Annual General Meeting (AGM) of the Company. The final dividend
would be paid within 30 days from the date of its declaration at the AGM.

C. Shri_Ajit Kumar_ Mishra, Director (Works) has been designated as Key Managerial

Personnel (KMP) of the Company:

Designated Shri Ajit Kumar Mishra (DIN:11108237), Director (Works) as KMP of the Company
for a period of five years with effect from 15" May, 2025 i.e. the date of assumption of charge
as Director (Works) or until further orders of Ministry of Railway, whichever is earlier pursuant to
section 203 of the Companies Act, 2013, read with Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, The requisite details are enclosed as Annexure-B.

The Board Meeting commenced at 2:00 P.M. and ended at 4:45 P.M.
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IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GOI008171
EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Annexure-A

in crore
Total income from Operations 324345 2,470.35 3.648.98 10,193.14 11,950 40 3,412.07 2.612.86 3,787.00 10,759.58 12,513.65
Net profit / (loss) (before tax & exceptional items) 258.02 176.81 382.87 917 81 1,155.54 263.05 131.82 35593 939.02 1,261.13
Net profit / (loss) (before tax & after exceptional items) 258.02 176.81 382.87 91781 1,155.54 263.05 131.82 355.93 935.02 1,261.13
Net profit after tax 218.21 140.65 285.68 737.59 862.90 211.78 86.10 246.66 727.83 929 51
Profit is attributable to e
Owners of the Parent 218.21 140.65 285.68 737.59 862.90 210.85 86.59 246.84 727.41 929.57
Non Controlling Interest - - - - - 0.93 (0.49) (0.18) 0.42 (0.06)
Total comprehensive income 220.64 144.31 280.36 74313 862.39 214.17 89.77 24135 73332 928.98
Equity share capital 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10
Other Equity attributable to Owners of the Parent (Excluding 5583 66 613825 568282
Revaluation Reserve) 04923 283, i i
Earnings Per Share (Not annualized)

ace Value of 22/- each)

(a) Basic (in T) 232 1.50 3.04 7 84 9.17 224 0,92 2.62 773 988
(b) Diluted (in ¥) 2.32 1.50 3.04 784 9.17 224 092 262 7.73 9.88
Notes:

. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 21st May, 2025. The Statutory Auditors have expressed an unmodified

opinion,

The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable.

The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20]5, as amended. The full format of the aforesaid

{inancial results are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's website at www.ircon.org.

The BoD has recommended a final Dividend of 2 1/- per equity share on face value of ¥ 2/- per equity share for the financial year 2024-25, subject to the approval of the shareholders at the AGM .This is in addition to Interim Dividend of ¥ 1.65 per
equity share on face value of ¥ 2/- per share for the year 2024-25 approved in BoD held on 11th February 2025, and subsequently paid.

Figures for the previous periods / year have been re-grouped / re-classified / re~casted to conform te the classification of the current period / year.

Place: New Delhi
Date: 21st May, 2025

Chairman & Managing Director and CEQ

DIN- 08453476
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A. FINANCIAL RESULTS

IRCON INTERNATIONAL LIMITED
{A Government of India Undertaking)

E-mail: investorsiaiircon,org; Website;

Registered Office: C-4, District Centre Saket, New Delbi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
www.ircon.org: Corporate Identity Number: L45203DL1976G0O1008171

STATEMENT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[
[_

6. Exceptional jtems (Net)

T T TR ) I — — T S—— — AT ) S_—EY] SN

13.41

1.  Income: —

(a)  Revenue from operations 3,243 45 147035 3.648.98 10,193,14 11,950.40 3.412.07 261286 3,787.00 10,759.58 12,513.65
b} Other income 131.30 09.82 14761 484 31 43745 103,13 79.04 107.05 37145 35687
2. Expenses:

(a)  Materials and Stores Consumed 23454 204,54 16296 (63 39 531.55 23461 21424 163 45 66R. 10 53361

{b)  {lncrease) { Decrease in WIP - 26.99 23 54 - 49.76 - 26.99 23.54 - 4076

(c]  Project Expenses 2.803,33 2,062 40 3,101 .63 §,731.99 1021732 2.846.95 214419 3,147.44 §,892.58 1340123

(d)  Emplaovee benufits expenscs 50,63 67 83 7644 25624 307.09 550l 7266 41.00 275.71 320 80

() Finance costs 204 131 08 741 9.61 62,30 3597 40.92 219,13 148 40

iati 32,13 30.52 117.88 10043
2285 93,53

78.32

1

7. Profit / {Loss) from operations before Tax (S + 6)

33287 917.81

1,261.13

% Tax Expensc
i

any Loss

12, Prolit is attributable to

(a)  Current Tax 73.09 3048 119.08 22235 20877 82.87 4960 132,74 361.28 339,19

(b}  Taxation in respect of earlier years (2505) 0.01 0.04 (2432) 2.60 (25.05) (0.77)) (0.04) (25.10) 2.55

(c Deferred Tax (8.23 333 2193 1781 8.73 .55 (3.11 {2343 24.99 10.12

|10, Other Comprehensive Income
{a){i) _ lerits that will not be reclassified to Profit and Loss (0.33) (0.26) {5.03) 0.09 1.77 {0.38) (0.26) (5.62) 0.04 1.74
... Income tax relating to items that will not be reclassified to .

) 002 L 09 v | EE
{apii) Profit ind Loss 0.09 .06 141 10.02) (0.45) 0.0 007 1.41 (001} {0.A44)
(b)(1)  Trems that will be reclassificd 1o Profit and Loss 3.57 sle (1.47) T3l (244) 3.56 516 (1.47) 730 (2.44)

(b Income tax relating Lo items that will be reclassificd to Profit (0.90) (1.30) 037 (184 0.61 (0.90) 037 (1.84) o6l

() Owners of the Parent

{b)  Mon Controlling Interest

13, Other Comprehensive Income is attributable to :

(a)  Owners of the Parcnt

[k} Non Contrelling Interest

|14, Total Comprehensive Income is attributable to :

(a)  Owners of the Parcnt

(b} Non Controlling Interest

15, Paid up Equity Share Capital (Face Value of Rs 2

Revaluation Reserve)
cr Audited Halance Sheet

21821 140.65 28568 737.59 862.90 210,85 56.59 246,84 72741 a29T [
= = - = = 0.93 0497 (0.18) 04z 0.06)|
243 Jeb (532} 3.54 (0.51) 139 3.67 (5.31) 549 (0.53))
22064 144.31 28036 74313 86239 21304 90.26 241.53 731.90 920,04
. = - = Z 095 (0,49} .18 02 (0.06)
188.10 188.10 18810 188 10 18810 148,10 188,10 188,10 188,10 188,10
16, Other Equity attributable to Owners of the Parent {Excluding
004933 5,583.06 G,13825 308282




Notes:

| The above standalone and lidsted financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 215t May, 2025 The S| ¥ Auditors heve expressed an dified opinion

2 The Standalone and lidated mﬂuhnwbeenprepuud1namrd.ano=w|ﬂ|theIndnnAmwnﬂnsSnnduds(IndAS)umnﬁedunderSamm133af!lenmpuuﬂAcLZOUmadmthreleumlnﬂuﬁwrwn&crandmmmofFeguhnonﬂohbe
SEBI (Listing obligations and Discl a ) Regulations, 2015 (as Amended) and other recogni 1g practices and policies to the extent applicable

3 Inline with provisions of Ind AS 108 - Operating Seg the operations of the Company / Group fall primarily under geographical information about group of countries, which is considered 1o be the only reportable seg by

4 Ministry of Railweys (MoR) vide letter dated 18.10 2021 had decided in principle for closure of Indian Railway Stations Devel Corporation (IRSDC), in which Company has an investment of 252 Crore. Pursuant to requisite approval of -he Board and
Shareholders of IRSDC, the process of voluntary liquidation of IRSDC has been initisted. Financial Statement of IRSDC has been prepared on liquidation basis. As on 31.03 2025, net worth of IRSDC comes to 2237 52 Crores, out of which 24 share [e T61.76
Crores belong to IRCON, Therefore, g does not perceive any impairment in the value of investment in IRSDC.

5 Ministry of Railway (MoR) has granted in-principle approval for closure of Bastar Railway Private Limited, a joint venture company and transfer of its assets and lisilities to MoR. The legal formalities, pricing and relsted modalities are in process

6 1t has been decided to handover Phase- 1 (Angul - Balram, 14 KM already operational) and Phase- IT {Balram-Putgadia-Tentuloi, 54 XM under construction)of MCRL Project to Ministry of Railways (MoR) The legal formalities, pricing and »elated modalities are
in process and the Company does not foresee any impairment in the vaiue of investment at this stage

7 During the period, the Group received an opinion from the Expert Advisory Committee of ICAT that interest income on annuity payments under the Hybrid Annuity Model (HAM) can be classified as "other operati " Accordingly, it ismow classified as
"Other Operating R "' in the Consolidated $ of Profit and Loss leading to an i inR from Operations by Rs 166.32 crore for the year ended 31 March 2025 (Rs. 182.74 crore for the year ended 31 March 2024) witha corresponding
decrease in 'Other Income”.

8  TheBoD has led a final Dividend of T 1/- per equity share on face value of T 2/- per equity share for the financial year 2024-25, subject to the approval of the shareholders at the AGM . This is in addition to Interim Dividend of T 1 65 per equity share on
face value of T 2/- per share for the year 2024-25 approved in BoD held on 11th February 2025, and subsequently pald

9  Figures for the previous periods / year have been re-grouped / re~classified / re-casted to conform to the classification of the current period / year

Place: New Delhi 3. ng Director and CEQ
Date: 21st May, 2025 DIN- 08453476 ,




IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
E-mail: i @lircon,erg; Website: www.ircon.orgs Corpornte Identity Number: L45203DL1976GOI008171

Staternents of Assets and Liabilities

54198 ; ]
827 £.9¢ 908.08 977,53
528 [ 39.64 659
N = 885.72 864,50
244431 2.275.68 = 125.19
246,16 27910 028 0,45
36 69 3938 3.091.13 2247.79
141.15 123,33 144 51 119.52 |
27362 34787 499 48 66347
3.941,33 381590 8,049.78 6.306.03
Current nzests
Invesiories 90.51 42,04 90.83 47.71
Financial Assets
i) Investments 410.70 56351 41070 563,51
(ii) Trade Receivables 5491 046,46 1,32825 80333 |
(it} Cash and cash equivaients [ ATI18 1,828 88 2.279.84 2,179.78 |
(iv) Other Bank Balances (i) & )| 146.06 2,600, 2,501.79 2,804 55
(v Loans 27.54 . _1.57 092
(v1) Other financial assets 2,152.70 1.K37. 23422 2.010.65
Current Tax Assets (Net) 29.09 047 08 46 72.54
Other current assets 201585 2,362.96 2,407.85 2,663.13
10,559.61 10,268.24 11,471.50 11,146,12 |
Assets held for Sale - - - -
Total Current assets 10,559.61 10,268.24 11,471.50 11,146.12
|EQUITY AND LIABILITIES
[Eaquity _
Equity share capital 188 10 18810 188 10 188 10
Other equity 6,049.33 5,553.66 6,138.25 5,68282
Equity atiributable to owmery 6.237.43 577L76 5.870.92
Non controlling Interest = 35.60 3518
Total equity 6,237.43 S771.76 636195 5.906.10
[Lisbilities
Non-current linbilities
|Financial Lisbilifies
(i) Borrowings - B 4.134 64 2,456 68
{ii) Lease Liabilities 251 252 31.92 252
(it} Trade Payables
- Total Outstanding Dues of Micro Enterprises .
and Small Bnterprises 3 B B
- Total Qutstanding Dues of Creditors Other than of
Micro Enterprises and Small Enterpri i - B B
|__Giv) Other financial lisbilities 561 48 758.20 544.62 TI7A2
P'roviss 20478 14237 258,58 22196
Other Non-Current Lishilities 8623 94048 923 28 1,069.66
Total Non-curreat lisbilitiea 1,631.17 1.843.66 5.933.04 4.528.24
Current linbilities
Financial Liabilities
i) Borrowings _ L = 129.68 110,48
{ii) Lease Linbilities 0388 072 291 072
(i) Trade payabl
- Totsl Outstanding Dues of Micro Enterprises
| end Small Enterr BT 37 3439 636
- Total Outstanding Dues of Creditors Other than
. i s A 1,191.18 250 64 1,222.91
| (i) Other financial lisbilities 273721 279281 3,023.13
Other current linbilities 2.396.69 2,500.76 2,495 61
|I’mvim' 26417 26130 301.79
Current Tax liabifity {Net) 850 5845 5.87

{i) Includes Clients Fund of ¥ 1,893.60 crore (315t March, 2024 : T 2,898.36 crore) on which interest is passed on to them.

(ii) Includes Unpaid Dividend Bank Account of ¥ 0.76 Crore (3 15t March, 2024 Unpaid Dividend Bank Account of 2 0.47 Crore).
(iii) Figures for the previous year have been re-grouped / re-classified / re-casted 1o conform to the classification of the current year.

Place : New Dethi
Date: 215t May, 2025




IRCON INTERNATIONAL LIMITED
Registered Office: C4, District Centre Salet, New Delhi-110017; Tel: 491-11-26530266; Fax: +91-11-26522000/26854000
E-mail: @ircon,org; Websit i Tdentity Number: L45203DL1976G01008171

org; C

Statement of Cash Flows

Profit ca sale of exsets (net)
Profit on Sale of Mutual Funds

Firemce Cost

Share in Profit/{Loss) of Joint Ventures

Gain on Clamges of Fair Value of Mutual Funds
Inprest Income:

Dividend Income on Other Investments:

Effect of Exchange differences on translation of Foreign Currency Cash & Cash

Equivalents
Operating Profit before working capital changes
Adjustment for :

Deocnense | (Incresss) in Trade Receivables
Decrease / (Increass) in Inventories

Decrease / (Increase) in Loans, Other Financial Assets & Other Asscty
(Decrease) / Increwse in Trade Payables

(Decrease) / Increasc in Other Lisbilities, Financial Lisbilities & Provisions

Cash genernted from operation
Income Tax Paid

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment inclnding CWIP
Viahility Gap Funding Received

L Lo oon oA and Intamsibile A "
Purchase / Procosds of Investment Propesty

Sale of Property, Plant snd Equipments & Intangible Assets
Sale of Munal Funds

Purches of Muiusl Fund

1. The above Cash flow Statement has boen preparod wider the "Indinect Method"

917.81 1,155.54 939,02 1,261.13
(16.26) (1631) 0.09) -
037 (0.02) 0.10 -
3825 3621 11788 100.43
©.04) (037 004) (033)
“9.25) @7.66) 49.25) 27.64)
57 8.57 216, 145.08
& (59.77) (#6.22)
(Lon @7 (1.01) @7
(263.38) 3120 (405.91) (412.46)
(111.33) (72,00 . -
13.04 - 1304
2166) 1442 (11.65) 1439
) 498,46 871,53 7381 134,72
(702 85) 77.73) (524.92) 60,50
(47.58) 40.11 @3.11) 14125
101.90 (163.99) ®51.72) 1,12298)
37052 4295 363.20 38.70
EILAg) (1492) (482.16) 243.13
@) (fifi9.50) (L73.58) (1.538.71)) (6.34.40)
a+2) (734 0355 (#02.50) 39532

as vet cut in the Iudion Accoumting Standsrd

7130

am
(11.2m)
096

10,631.21
(10.304.4%)

151
(16,63)
74.58
27585
1133
(293.57)

454.20

1,00y
(134
(12227
(155.19)

2. Figures for the previous year/ period have been re-grouped / re-classifiad / re-castesd to conform (o the clasyification of the corrent yearfperiod

3. Figures i bracket {} represeniy cutflow of cash.

Place : New Delhi
Date: 21wt May, 3025

_($1937)

{ind AS) - 7 on Statcstiern of Canh Flows.

@M
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098
10,631.21
(10.304.45)

151

(183)
(261.52)
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(155.19)
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7975.66
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IRCON INTERNATIONAL LIMITED

(A Government of India Undertaking)

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000

E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GO1008171

STATEMENT OF STANDALONE AND CONSOLIDATED SEGMENT-WISE REVENUE, RESULT, TOTAL ASSETS AND TOTAL LIABILITIES FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(a)  Revenue from Customers

International 82.69 80.49 180.54 339.10 574.82 82.69 80 49 180.54 339.10 574 .82
Domestic 3.160.76 2.389.86 3.468.44 9.854.04 11,375.58 3.329.38 2,532.37 3.606.46 10.420.48 11.938.83
(b) _ Interest Income
International 437 6.37 29.00 26.18 4311 437 6.37 28.99 26.18 43.11
Domestic 76.09 73.77 65.91 266.43 285.88 75.52 72,74 6247 264.15 275.67
(c) Other Income
International 8.15 (9.14) 0.67 17.61 1.11 8,08 (9.07) 0.67 17.61 1.14
Domestic 42.69 28.82 52.03 174.09 107.35 15.21 9.00 14.92 63.51 36.95
Total 3,374.75 2,570.17 3,796.59 10,677.45 12,387.85 3,515.25 2,691.90 3,894.05 11,131.03 12,870.52
Less: Inter Segment Revenue
2. Segment Results
Profit Before tax & interest
(a)  Intemational 100.19 92 40 199.98
(b) Domestic 296.63 1,064.21 1.208.27
Less:- (i) Interest

(ii) Other Un-_allocable expenditure net off

(217.59)

(147.12)

ii) Other Up-allocable Income

1,052.66

1,034.39

1,053.19

1,035.10

1,053.19

1,035.10

4. ._ ment bi]rl'l

344828

1304974

18.468.09

1641705 |

18.468.09

IORITSS.

(a) International

831.08

b Domestic _

7432431 —

1. The company / Group has reported segment information as per Ind AS 108 "Operating Segments". The operations of the Company / Group fall primarily under geographical information about group of countries, which is considered to be the only -eportable

segment by management.

2. Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year,

Place : New Delhi
Date: 21st May, 2025




IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-1 1-26522000/26854000
E-mail: investors@ircon,org; Website; www.ircon.org; Corp Identity Number: L45203DL1976G 01008171

OTHER INFORMATION - INTEGRATED FILING (FINANCIAL) - FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

C  |Disclosure of outstanding default on loans and debt securities Not Applicable

D |Format for disclosure of Relsted Party Transactions (epplicable only for half- yearly filings) Will be filed separately in XBRL Format

Statement on impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted along with anonal sudited financial Declaration of unmodified opinion will be
resulls - (Standslone and Consolidated separately) (applicable only for annual filing i.e. 4th quarter) filed

Place: New Delhi
Date: 215t May, 2025
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Independent Auditor’s Report on Standalone Audited Financial Results for the
Quarter and Year ended March 31, 2025 of Ircon International Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To
The Board of Directors
Ircon International Limited

Opinion

We have audited the accompanying Standalone Financial Results of Ircon International Limited
(""the Company") for the Quarter and Year ended March 31, 2025 ( “the Statement™), in which are
incorporated the returns for the quarter and year ended on that date audited by branch/other auditors of
the company’s branches at Algeria, Sri Lanka, Bangladesh and Myanmar being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, (the “Listing Regulations”).

We have audited the financial results of the three (3) foreign branches situated at South Africa, Malaysia
and Sri Lanka (Indian part) for the quarter and year ended 31st March, 2025. However, we have not
visited any foreign branch and the relevant information for the audit purpose were provided to us by
the management at corporate level.

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind AS) prescribed and other accounting
principles generally accepted in India, of the net profit and total other comprehensive income
and other financial information for the quarter and year ended 31 March, 2025.

Basis for Opinion

We conducted our audit of the Standalone Ind AS Financial Statements in accordance with the
Standards on Auditing (“SAs”) specified under section 143(10) of the Companies Act 2013 (the “Act”).
Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical reqmrements that are relevant to our audit of the SEa/ndalane
Ind AS Financial Statements under the provisions of the Act and the Rules made there under; andwe
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have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion.

Emphasis of Matters

Reference is invited to Note No. 4 of the Statement wherein it has been stated that financial
statements of one of the jointly controlled entities i.e. Indian Railway Stations Development
Corporation Ltd. (IRSDC) have been prepared on liquidation basis and that the Company does
not foresee any impairment in the value of investments held by it in IRSDC.

Our opinion is not modified in respect of the above matter.

Management’s Responsibilities for the Standﬁlone Ind AS Financial Results

The Statement has been prepared on the basis of the Standalone Ind AS Financial Statements for
the year ended 31st March, 2025. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 2
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
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detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone
Financial Results.

‘We communicate with those charged with governance regarding, among other matters, the

‘anned scope and timing of the audit and significant audit findings, including any sngmhcam
ficiencies in internal controls that we identify during our audit. /08—
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Chartered Accountants INDIA

We also provide those charged with governance with a  statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

We did not audit the financial statements / financial information of four (4) foreign branches
included in the Standalone Ind AS Financial Statement of the company whose financial
statements/financial information reflect total assets of Rs. 923.62 Crores (Previous year Rs.
831.76 Crores) as at 31st March 2025, total revenue of Rs. 357.35 Crores (Previous Year Rs.
548.44 crores) and total PBT of Rs.74.63 crores (previous year Rs. 112.41 crores), for the year
ended on that date. The financial statements/information of these branches have been audited
by the branch auditors whose reports have been furnished to us and our opinion in so far as it
relates to the amounts and disclosure included in respect of these branches, is based solely on
the reports of such branch auditors.

The financial statements include profit/(loss) of Rs.0.08 Crores (Previous Year Rs. (-)0.08
Crores), the company’s share in two (2) integrated joint operations (unincorporated) accounts
which have been audited by other firms of Chartered Accountants and profit/(loss) of Rs.0.45
Crores (Previous Year Rs. 0.95 Crores) the company’s share in one (1) joint operation accounts
which have been certified by the management for the year ended March 2025.

Reference is invited to Note no. 46 of the Standalone Ind AS Financial Statements regarding
amendments made in the Ind AS-116 and IndAS-117. As explained by the Management there
is no financial impact of such amendments.

Our opinion is not modified in respect of these matters.

For Ramesh C Agrawal & Company
Chartered Accountants

.\I-.‘r \

o\

Firm Regisiration No: 001770C
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O

CA Monika Agrawal
Partner
Membership No: 093769

UDIN: 250437 69O NUMNC TYI 2

Place: New Delhi
Date: 21-05-2025
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Independent Auditor’s Report on Consolidated Audited Financial Results for the
Quarter and Year ended March 31, 2025 of Ircon International Limited Pursuant to the
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To
The Board of Directors
Ircon International Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of the Consolidated Financial Results of Ircon
International Limited (“the Holding Company”), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) and its jointly controlled entities for the Quarter and
Year ended 31st March 2025 (“the Statement™) in which are incorporated the returns for the quarter
and year ended on that date audited by branch/other auditors of the Holding Company’s branches at
Algeria, Sri Lanka, Bangladesh and Myanmar being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (the “Listing Regulations™).

We have audited the financial results of the three (3) foreign branches situated at South Africa, Malaysia
and Sri Lanka (Indian part) for the quarter and year ended March 31, 2025. However, we have not
visited any foreign branch and the relevant information for the audit purpose was provided to us by
the management at corporate level.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information/ financial results of the subsidiaries and jointly controlled entities, the
aforesaid Statement:
i) includes the results of the entities as stated in Annexure I;
ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and
iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind AS) and other accounting principles
generally accepted in India of the consolidated net profit and the consolidated total
comprehensive income and other financial information of the Group and its jointly controltcm .
entities for the quarter and year ended 31st March 2025. Ay ~
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Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (“SAs”) specified under section
143 (10) of the Companies Act 2013 (the “Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibility for the Audit of the Consolidated Ind AS financial
Statements section of our report. We are independent of the Group and its jointly controlled entities
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICATI”) together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to it “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our
audit opinion on the Statement.

Emphasis of Matters

Reference is invited to Note No. 4 of the Statement wherein it has been stated that financial
statements of one of the jointly controlled entities i.e. Indian Railway Stations Development
Corporation Ltd. (IRSDC) have been prepared on liquidation basis and that the Group does not
foresee any impairment in the value of investments held by it in IRSDC. Our opinion is not
modified in respect of the above matter.

Management’s Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of the Consolidated Ind AS Financial Statements for
the year ended 31st March 2025. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of the Statement. This responsibility includes the preparation and
presentation of the Consolidated Financial Results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group including its jointly
controlled entities in accordance with the recognition and measurement principles laid down in Ind
AS prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and of its jointly
controlled entities and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies— .

included in the Group and its jointly controlled entities are responsible for assess_i,ng_]{ the ability of the
C-25 Second Floor, Soami Nagar, North Panchsheel Enclave, New Delhi - 110017 /=/

=
Mob.: 9415217109, 9415216562 « E-mail : info@rcagrawal.com, rcal23@gmail.com |~ | v '
Offices : Prayagraj « Mumbai « Ghaziabad



Chartered Accountants INDIA

Group and its jointly controlled entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or its jointly controlled entities or to cease
operations, or has no realistic alternative but to do so. The respective Board of Directors of the
companies included in the Group and of its jointly controlled entities are responsible for overseeing
the financial reporting process of the Group and of its jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Consolidated Financial Results.

As part of audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company, its subsidiaries and
jointly controlled entities which are companies incorporated in India, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

+ Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its jointly controlled
entities to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its jointly controlled entities to cease to continue as a going concern,” o~ f
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+ Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Resuits represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its jointly controlled entities to express an opinion on the
Consolidated Financial Results we are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

» We did not audit the financial statements / financial information of four (4) foreign branches
included in the standalone Ind AS financial statement of the company whose financial
statements/financial information reflect total assets of Rs. 923.62 Crores (Previous year Rs
831.78 Crores) as at 31st March 2025, total revenue of Rs.357.35 Crores (Previous Year Rs
548.44 crores) and total PBT of Rs. 74.63 Crores (previous year 112.41 crores), for the year
ended on that date, as considered in the standalone Ind AS financial statements. The financial
statements/information of these branches have been audited by the branch auditors whose reports
have been furnished to us, and our opinion in so far as it relates to the amounts and disclosure
included in respect of these branches, is based solely on the reports of such branch auditors.

* The financial statements include profit/(loss) of Rs.0.08 Crores (Previous Year Rs. (-) 0.08
Crores), the company’s share in two (2) integrated joint operations (unincorporated) acr_:ou_n_t_ﬁ*;_'.'
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Crores (Previous Year Rs. 0.95 Crores) the company’s share in one (1) joint operation accounts
which have been certified by the management for the year ended March 2025.

» We did not audit the financial statements/financial information of eleven (11) subsidiaries whose
financial statements/ financial information reflect Total Assets of Rs. 7585.92Crores (Previous
Year Rs. 5603.36 Crores) as at 31st March 2025, Total Revenues of Rs.2397.84 Crores (Previous
Year Rs. 2457.13 Crores) and net increase/ (decrease) in cash flows amounting to Rs. (-)48.80
Crores (Previous Year Rs. 172.38 Crores) for the year ended on that date, as considered in the
consolidated Ind AS financial statements. The consolidated financial statements also include the
group’s share of Rs. 58.51Crores (Previous Year Rs. 44.22 Crores) profit (net) using equity
method in five (5) jointly controlled entities whose financial statements/ financial information
have been audited by other firm of Chartered Accountants, and also included group’s share of
Rs. 1.26Crores (Previous Year Rs. 2.00 Crores) profit (net) using equity method in two (2) jointly
controlled entities whose financial statements/ financial information have not been audited by
their auditor but certified by the management and included in the consolidated Ind AS financial
statements for the year ended 31st March, 2025.

+ Reference is invited to Note no. 46 of the Consolidated Ind AS Financial Statements
regarding amendments made in the Ind AS-116 and IndAS-117. As explained by the
Management there is no financial impact of such amendments.

These financial statements/ financial information which have been audited by other auditors whose
financial statement / financial information have been furnished to us by the management and our
opinion on the Consolidated Ind AS Financial Statements in so far as it relates to the amounts and
disclosure included in respect of these audited subsidiaries, jointly controlled entities and our report
in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiaries and jointly controlled entities, is based solely on the reports of the other Auditors after
considering the requirement of Standard on Auditing (SA 600) on ‘Using the work of Another
Auditor’ including materiality.

Our opinion is not modified in respect of these matters.

For Ramesh C Agrawal & Company
Chartered Accountants
Firny Registration No: 001770C

A

CA Monika Agrawal
Partner
Membership No: 093769

UDIN: 95045T63BNLMND 2 024
Place: New Delhi
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Annexure I

List of Entities included in the Consolidated Financial Results for the quarter

and year ended 31.03.2025

INDIA

(0. |Name of Company Relations
[rcon Infrastructure & Services Limited Subsidiary
Ircon PB Tollway Limited Subsidiary
Ircon Davanagere Haveri Highway Limited Subsidiary
Ircon Shivpuri Guna Tollway Limited Subsidiary
Ircon Vadodara Kim Expressway Limited Subsidiary
Ircon Gurgaon Rewari Highway Limited Subsidiary
Ircon Akloli-Shirsad Expressway limited Subsidiary
Ircon Ludhiana Rupnagar Highway limited Subsidiary
Ircon Bhoj Morbe Expressway Limited Subsidiary
Ircon Haridwar Bypass Limited Subsidiary
[rcon Renewable Power Limited Subsidiary
Ircon-Soma Tollway Private Limited Joint Venture

Indian Railway Stations Development Corporation
Limited

Joint Venture

Bastar Railways Private Limited

Joint Venture

Jharkhand Central Railway Limited

Joint Venture

Mahanadi Coal Railway Limited Joint Venture
Chhattisgarh East-West Railway Limited Joint Venture
Chbattisgarh East Railway Limited Joint Venture

C-25 Second Floor, Soami Nagar, North Panchsheel Enclave, New Delhi - 110017
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noon IRCON INTERNATIONAL LIMITED

NAVRATNA COMPANY
(A Gowt. of India Undertaking)

DECLARATION
Date: 215t May, 2025

Sub: Declaration pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015

The report of the Auditors is with unmodified opinion with respect to the Ind-AS Financial Results
(Standalone and Consolidated) of the Company for the quarter and year ended 315! March, 2025.

For Ircon International Limited
(

A
(Alin Roy Choudhury)

Chief Financial Officer
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Annexure-B

SHRI AJIT KUMAR MISHRA DESIGNATED AS KMP OF THE COMPANY:

S. No.| Particulars Shri Ajit Kumar Mishra, Director (Works)

1. Reason for Change viz., | The Board of Directors designated Shri Ajit Kumar Mishra,
appointment, re- | Director (Works) as KMP of the Company.
appointment,  resignation,
removal, death or otherwise.

2. Date of appointment/ | Date and terms of appointment- Shri Ajit Kumar Mishra
reappointment/  cessation | (DIN: 11108237) has been designated KMP of IRCON
(as applicable) & term of | w.e.f. 15" May, 2025 for the period of five (5) years or until
appointment/ re- | further orders of the Ministry of Railways, whichever is
appointment earlier.

3. Brief profile (in case of | Shri Ajit Kumar Mishra is a prominent figure in the dispute

appointment)

resolution field, particularly in the context of construction
and infrastructure projects. He had been Head of Contract
Management Division (Executive Director) for a USD 12
billion World Bank / JICA funded infrastructure project in
India, and represented the employer in various disputes and
claims of over USD 1 billion with contractors in Dispute
Adjudication Boards, Arbitral Tribunals, and courts of law.
Shri Ajit Kumar Mishra has a strong background in
engineering, management, and law, holding a B.Tech. in
Civil Engineering, an LLM in International Dispute
Resolution, an MBA in International Business, and a
Diploma in International Arbitration. He is a Fellow of the
Chartered Institute of Arbitrators (FCIArb), Fellow of Prime
Dispute (UK) and has been member of UK Adjudicators,
Dispute Resolution Board Foundation.

He has over 25 years of professional work experience in the
field of Project Management, International Procurement,
Contract Management, Risk Management, Infrastructure
Financing and Dispute Resolution for large infrastructure
project.

He is actively involved in Procurement of works being
conducted through international competitive bidding as
‘Design & Build’ contract based FIDIC contract form and its
execution through specialized Project Management
Consultants and coordination with multilateral funding
agencies.

He is a FIDIC Certified Adjudicator and is listed on the FIDIC
President's List of Approved Dispute Adjudicators. He also
holds a FIDIC Certified Trainer credential, which
underscores his authority to train others in FIDIC contract
methodologies.

He also serves as Vice Chairman of Society of Construction
Law, India; an India delegate of ICC Arbitration and ADR
Committee and Member of ICC Institute of World Business
Law.

His expertise also covers a range of practice areas including

arbitration, adjudication, dispute boards, emergency
arbitration, expert determination, expert witness, and
mediation.

In addition to serving as arbitrator and adjudicator, Mr
Mishra has contributed to the academic field with




publications such as his work on the dispute resolution
mechanism in FIDIC-based construction contracts in India.
He has received several awards during service including
‘National Awards of Outstanding Service’ highest award
given by Govt of India to an officer.

Disclosure of relationships
between directors (in case of
appointment of a director).

Shri Ajit Kumar Mishra is not related to any other Director of
the Company.




