
 

 

   IRCON/SECY/STEX/124                                    21st May, 2025 
        

 
 
 
 
 
 
 
 
 
 

 
Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015/ सेबी (सूचीबȠता दाियȕ और Ůकटीकरण आवʴकताएँ) िविनयम, 2015 का िविनयमन 30 
 

Sub: Outcome of Meeting of the Board of Directors held on Wednesday, 21st May, 2025/ बुधवार, 
21 मई, 2025 को आयोिजत िनदेशक मंडल की बैठक का पįरणाम 

 
 Dear Sir/ Madam/ महोदय/महोदया 

 
This is to inform that the Board of Directors at its meeting held today i.e. Wednesday, 21st May, 2025, 
inter-alia, has: 
 

A. Audited Financial Results for the quarter and financial year ended 31st March, 2025:  
 

Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and 
financial year ended 31st March, 2025 (These results have been reviewed by the Audit 
Committee of the Board of Directors at its meeting held on Wednesday, 21st May, 2025). 
 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith (a) 
Statements showing the Audited Financial Results (Standalone and Consolidated) for the quarter 
and financial year ended 31st March, 2025 (b) Auditors’ Report with un-modified opinion on 
Audited Financial Results (Standalone and Consolidated) as Annexure-A. 

      
B. Recommendation of final dividend for the financial year 2024-25:  

 
Recommended a final dividend of Rs.1.00 per equity share of face value of Rs. 2/- each (50% of 
the paid-up equity share capital) for the financial year 2024-25, subject to the approval of the 
shareholders at the ensuing Annual General Meeting (AGM) of the Company. The final dividend 
would be paid within 30 days from the date of its declaration at the AGM. 

 

C. Shri Ajit Kumar Mishra, Director (Works) has been designated as Key Managerial 
Personnel (KMP) of the Company:  
 
Designated Shri Ajit Kumar Mishra (DIN:11108237), Director (Works) as KMP of the Company 
for a period of five years with effect from 15th May, 2025 i.e. the date of assumption of charge 
as Director (Works) or until further orders of Ministry of Railway, whichever is earlier pursuant to 
section 203 of the Companies Act, 2013, read with Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014, The requisite details are enclosed as Annexure-B.  

 
                     The Board Meeting commenced at 2:00 P.M. and ended at 4:45 P.M. 
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यह सूिचत िकया जाता है िक िनदेशक मंडल ने आज यािन बुधवार, 21 मई, 2025 को आयोिजत अपनी बैठक मŐ, अɊ बातो ंके 
साथ-साथ, िनɻिलİखत िनणŊय िलए हœ: 

 
               ए. 31 माचŊ, 2025 को समाɑ ितमाही और िवȅीय वषŊ के िलए लेखापरीिƗत िवȅीय पįरणाम: 
 

31 माचŊ, 2025 को समाɑ ितमाही और िवȅीय वषŊ के िलए लेखापरीिƗत िवȅीय पįरणाम ( œːडअलोन और समेिकत) 
को मंजूरी दी गई (इन पįरणामो ंकी समीƗा िनदेशक मंडल की लेखापरीƗा सिमित Ȫारा बुधवार, 21 मई, 2025 को 
आयोिजत अपनी बैठक मŐ की गई है)। 
 
सेबी (एलओडीआर) िविनयम, 2015 के िविनयमन 33 के अनुसार, (ए) 31 माचŊ, 2025 को समाɑ ितमाही और िवȅीय 
वषŊ के िलए लेखापरीिƗत िवȅीय पįरणाम ( œːडअलोन और समेिकत) दशाŊने वाले िववरण (बी) लेखापरीिƗत िवȅीय 
पįरणाम ( œːडअलोन और समेिकत) पर अपįरवितŊत राय के साथ लेखापरीƗको ंकी įरपोटŊ अनुलưक-ए के ŝप मŐ 
संलư है। 
 
बी. िवȅीय वषŊ 2024-25 के िलए अंितम लाभांश की संˑुित: 
 
िवȅीय वषŊ 2024-25 के िलए 2/- Ŝपये अंिकत मूʞ के Ůȑेक इिƓटी शेयर पर 1.00 Ŝपये का अंितम लाभांश 
(भुगतान की गई इिƓटी शेयर पंूजी का 50%) की संˑुित की गई, जो कंपनी की आगामी वािषŊक आम बैठक (एजीएम) 
मŐ शेयरधारको ंके अनुमोदन के अधीन है। अंितम लाभांश एजीएम मŐ इसकी घोषणा की तारीख से 30 िदनो ंके भीतर 
भुगतान िकया जाएगा। 
 
सी. ŵी अजीत कुमार िमŵा, िनदेशक (कायŊ) को कंपनी के Ůमुख Ůबंधकीय कािमŊक (केएमपी) के ŝप मŐ 

नािमत िकया गया है: 
 
कंपनी अिधिनयम, 2013 की धारा 203 के साथ पिठत कंपनी (Ůबंधकीय कािमŊक की िनयुİƅ और पाįरŵिमक) िनयम, 
2014 के अनुसार, ŵी अजीत कुमार िमŵा (डीआईएन:11108237), िनदेशक (कायŊ) को 15 मई, 2025 अथाŊत 
िनदेशक (कायŊ) के ŝप मŐ कायŊभार संभालने की ितिथ से पांच वषŊ की अविध के िलए या रेल मंũालय के अगले आदेशो ं
तक, जो भी पहले हो, कंपनी  के केएमपी के ŝप मŐ नािमत िकया गया है, अपेिƗत िववरण अनुलưक-बी के ŝप मŐ 
संलư हœ।    

 
                बोडŊ की बैठक दोपहर 2:00 बजे शुŝ Šई और शाम 4:45 बजे समाɑ Šई। 
               

  कृपया उपरोƅ जानकारी įरकाडŊ पर ले लŐ। 
 
 

  धɊवाद, 
  भवदीया, 
 
 

 
 
  (Ůितभा अŤवाल)/ (Pratibha Aggarwal) 
  कंपनी सिचव एवं अनुपालन अिधकारी/ Company Secretary & Compliance Officer 
  सद˟ता Ţ./ Membership No.: F8874 

 
 
 
 
 
 
 
 
 
 
 



IRe ON INTERNA TJONAL LIMITED 
(A Government of India Undertaking) 

Registered Office: C-4, District Centre Saket, New Delhi-1100J7; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000 

E-mail: investors@ircon,org; Website: "'ww.ircon.org; Corporate Identity Number: L45203DLl976GOI008171 

EXTRACT OF STANDALONE 1 CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Standalone Consolidated 

Quarter ended Quarter ended Quarter ended Year ended Year ended Quarter ended Quarter ended Quarter ended 
Particulan 31 March, 31 December. 31 March, 31 March 31 March 31 March, 31 December. 31 March, 

2025 2024 2024 2025 2024 2025 2024 2024 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Una udited) (Unaudited) (Unaudited) 

Total income from Operations 3,243,45 2,470.35 3,648.98 10,193.14 11 ,950.40 3,412.07 2,61286 3,787.00 
Net profi t 1 (loss) (before tax & exceptional items) 258.02 176.81 38287 917 .81 1,155.54 263.05 131.82 355.93 
Net profit 1 (loss) (before tax & after exceptional items) 258.02 176.81 382.87 917 .81 1.155.54 263.05 13182 355.93 
Net profit after tax 218.21 140.65 285 .68 737.59 862.90 21 1.78 86.10 246.66 
Profit is attributable to : 
Owners of the Parent 218.21 140.65 285.68 737.59 862 .90 210.85 86.59 246.84 
Non Controlling Interest - - - - - 0.93 (0.49) (0 .18 
Total comprehensive income 220.64 144.31 280.36 743 13 862.39 214.17 89.77 241.35 
Equity share capi tal 188.10 188.10 188.10 188.10 188.1 0 188.10 188.1 0 188.10 

Other Equity attributable to Owners of the Parent (Excluding 
6.049.33 5,583.66 

Rcvnluation Reserve) 

Earnings Per Share (Not annualized) 

Face Value oH.2/- each) 
Ifa) Basic (in f) 2.32 1.50 3.04 7.84 9.17 2.24 0.92 2.62 
Ifb} Diluted (in ~) 2.32 1.50 3.04 U4 9.17 2.24 0.92 2.62 

-

Notes: 

(Rs. in crore) 

Year ended Year ended 
31 March 31 March 

2025 2024 
(Audited) (Audited) 

10.759.58 12.513-65 
939.02 1.261.13 
939.02 1.261.13 
727.83 929.51 

727.41 929.57 
0.42 (O.O6) 

733.32 928.98 
188.10 188.10 

6,138.25 5,682.82 

7.73 9.88 
7.73 9.88 

1. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 21 st May, 2025. The Statutory Auditors have expressed an unmodified 
opinion . 

I 

2 The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in tenns of 
Regulntlon 33 ofthe SEBI (listing Obligations and Disclosure Requirements) Rt.'gulations, 2015 (as Amended) and other recognised accoun ting practices and policies to the extent applicable. 

3 The above is an extract of the detailed format of the financial resul ts filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid 
financial results are available on the Stock Exchanges website ofBSE (www.bseindia.com), NSE (www.nseindia.com) and Company's website at www.ircon.org. 

4 The BoD has recommended a final Dividend on 1/- per equity share on face value on 2/- per eqult.y share for the financial year 2024-25, subject to the approval of the shareholders at the AGM .This is in addition to Interim Dividend on 1.65 per 
equity share on face value of~ 2/- per share for the year 2024-25 approved in BoD held on 11 th February 2025, and subsequently paid . 

5 Figures for the previous periods 1 year have been re-grouped 1 re-classified 1 re-casted to conform to the classification of the current period 1 year. 

Place: New Delhi 
Date: 21st May, 2025 

a 
Cbairman & Managing Director and CEO 

DIN- 08453476 

Ankit
Text Box
Annexure-A



A. FINANCL<\L RESULTS 

IRCON INTERNATIONAL LIMITED 
(A Government orIndia Undertaking) 

Regis tered Office: C-4, District Centre Saket, New Delhi-l 10017; Tel: +9 1- 11-26530266; Fnx: +91-11-26522000/2685~OOO 
E-m:l.il: invcstorsf~ ' ircon ,or~. Website: www.ircon.org: CO'-PO'-;Itc Identity Number: L4520JDL1976GOIO081 71 

STATEMENT OF STAJI'DA.LONE I CONSOLIDA T£1) FINANCIAL RESULTS FOR 'I1iE QUARTER AN 0 YEA R ENDED MARCH 31. 2025 

Siudaloue 
QUIJ1er Ended Ye.rEnded Ouarter Ended 

ParticulArs 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.12.2024 

lnaudiled nRuditedl Unaudiled) IAudiled) Audited) IVnaudiled) . VnRudiledl 

I. [ncome ~ 
(.) R.c\ c.nu.c from oD~ations ).24) 45 2,-0035 3.64898 10. 193 14 11 .95040 3.41207 2.6 1286 

(b) Other mcoUlc 13L30 9982 14761 4g4 3 I 437 45 103 18 79 ,04 

Total Income 3.374.75 2.570.17 3.796.59 10.677.45 12.387.85 3.515.25 2.691.90 

2. Expenses: 
(.) M<ltcrials and Stores Consumed 23454 "0954 16296 6{,33C) 531 55 23461 21424 

Ib) (Incrcasc) I Decreasc in \VIP 2699 235<1 4976 - 2699 

(e) Proicct Expcnsc~ ~,80J J3 ' .06240 3.IOJ 65 8.73 I 99 10,"1732 2,84695 2.144 19 

d) Emolovcc bencfits expenses 5063 0783 7644 2:'624 30709 5561 72...66 

(e) Finance costs 204 131 208 741 961 61 )0 55.97 

(I) Dc Jrcciation, ;'Imortisation and imp;'Iirnumt 950 955 920 3S 25 3621 J' IJ 3052 

(") Othcr cxpenses 1669 1574 3585 62.36 8077 1341 "" 8.5 
Total Expenses 3.116.73 2.393.36 3.413.72 9759.64 11.232.31 3,245..01 .2.561.42 

3. 
Profill(Loss) from operation. berore Shore or Profit / (Lou) of 

258.02 176.81 
Joint Ventures. Exceptiona. iteml and Tax (1- 2) 

382.87 917.81 1,155.5-1 270.24 124.48 

4, Share of Prout I Loss) or Joint Venturcs - . - - (7. 19) 7,34 

5. 
ProfiU(LoIs) from opel1ltioDs before Eseeptional items and tal 
(3+4) 

258.02 176.81 382.87 917.81 1,155.5-1 263.05 131.82 

6 Exceptional items (Net) 
7. Profit I (Loss) from operations befo .. e Tax (5 + 6) 25801 17681 38287 91781 1.15554 263 .05 IJ 1.82 
8 Tax Expense 

(a) Current Tax 7309 3948 11908 222.35 098.77 87 .87 49.60 

-<b) Til; ... ation in respect of earlier years 12505 001 004 (24 32) 260 25.05 (0.77 ) 

(e) Deferred Tax 182}) (333) C!I 93) (J7 81 ) 1.873) (6.55 (l 1\) 

9. Net Profit/ (Lo .. ) ror Ihe period/vo .. (7 - 8 218.21 140.65 285.68 737.59 862.90 21L78 86.10 
10. Other ComorchL'nsi\c IncQme 

(oj(i) Items that will not be reclassified to Profit <l.nd Loss (033) 0.26 (5.6J) 009 U7 (0.36) 10 26) 

(')Iii) 
lncomc tax relating to items that \","iII not be reclassified to 

009 0.06 1·11 (002) (045) 0.09 0.07 
Profit and Loss 

-.lb)(i) Items that will be reclassified to Profit nnd Lo~s 357 5 16 (I 47) 7.3 1 (244) 3,56 5 16 

(b)(ii) 
Income tax relating La items that \,"'ill be rcd:lssificd to Profit 

(090) (130) 0.37 (\ R4) 061 (090) (I 30) 
and Loss 

11. TolRI COIDpnheosive IncolRe/(iotS' for the neriodlvear 220.64 144.31 280.36 743.13 861.39 214.17 89.77 
12. Prolit is attributable to: 
(a) Owners of the PnfCn[ 218.21 14065 ~g5 68 73759 86290 210.85 S659 
b) Non Controlling Interest - - 0,93 1049) 

13 , Other Comorchcnsivc Income is attributable to 
(al Owners of the P<lrcnt 243 366 (532) 554 (0.51 \ 2.39 367 
Ih) Non Contrallin • lnterr.:st - - - - . 

14. Total Comorchensi\'c Income is ;JJtribulabtc to : 
(a) Owncrs of the Parent 21064 14431 " 80.36 743 13 8623 () ')13 24 9026 
(b) Non Controllinl.! interest - . 093 (049\ 
15. Paid uo Eouit 'Share Ciloital {F;)cc Valw.! ofRs 2. per iliac:c IS8 IU 18S 10 IS8 10 ISS 10 188 )0 1~8 10 188 \0 
16. Other Equity attributable to Owners oftb c Parent (E"c[uding 

Rc\ aluation Rescrvc) {, .O~9 33 5,58366 
(As ocr Audited BlIlance Sheet) 

17. 
Earnings Per Equity ShAre (Fact V_lue of Rs. 2 per sh_",) (Not 
Annualized) .....-a-~~--=--

-.1& B •• ic (in f) 2.3),1 ,.1' .. -. i.Sb 3.04 7.84 9.17 2.24 0.92 
(b Diluted in 'I ~. . ~ -r."50 . ' 3.04 7.84 9.17 2.24 0.92 

':tiJ~ 
..;;: - ~ ·C 
I~ ( ./ 6 
~ ' .. , /: 

' : .. -.'- -~ ~ ... 

Rs. " (;",,. .. 
Con.olldated 

Vear Ended 
31.03.2024 31.03.2025 31.0:.2024 

Unaudited Audiled IAu"ited 

3 78700 10,759.58 12.5 1365 

107.05 371.45 35687 

3.894.05 11.131.03 1!1870.52 

16).45 668. )6 533 .61 

23 .5~ 4976 
3.147.44 8.892.5 8 1 ),<101 ,23 

8 LOO 275.71 32IJ ,80 

40.92 219 13 148.40 
27.11 1\788 100,43 
40. 99 78,32 95,38 

3,524.45 10.251.78 11.655.61 

369.60 879.25 1.214.91 

(13 .67) 5977 <16.22 

355.93 939.02 1.261.13 

355 .93 93902 Il f '"'Gl ,]3 

132.74 261 28 339 ,19 

10.04 (25 10 2.55 
(23,43) 12499 (IU.12) 
246.66 727.83 929.51 

5.62 004 1.74 

1.41 (001) (0.44) 

(1.47) 730 (.' 44) 

0.37 (I 84) U.61 

241 .35 733.32 92 8.9l1. 

246.84 7274\ ~ :! 9 .57 

0.18 042 (O.om 

(5.31) 549 (053 

- -
241.53 73 1 90 nt) ,04 

10. 18) 042 (0.06) 
188.10 188 10 188 .10 

6.13 825 5,()~C , 82 

2.62 7.73 /jJ~ 
2.62 ~. <;:.~.«.~:p~~ ...... _\ rtfKQ'- &0 ~ C ~~~l' -~ ~~1 r'ff§11 ~~ 

~. ~~ ~O',. ') 
I . , 

~ 



Not .. ; 
The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 21st May, 2025 The StatutOI)' Auditors have expressed an un",odified opinion 

2 The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) ss notified under Section 1J3 of the Companies Act, 201J read with relevant rules thereunder and in terms ofJOegulation 33 of the 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable 

In line with provisions ofInd AS 108 - Operating Segments, the operations of the Company I Group fall primarily under geographical infonnation about group of countries, which is considered to be the only reportable segment by management. 

Ministl)' of Railways (MoR) vide letter dated 18 102021 had decided in principle for closure of Indian Railway Station. Development Cocpo"'tion (IRSDC), in which Company has an investment of~S2 Crore. Pursuant to requisite approval of:he Board and 

Shareholders of IRS DC, the process ofvolunlaJy liquidation ofIRSDC has been initiated. Financial Statement ofIRSDC has been prepared on liquidation hasis. As on 31 .03.2025, net worth ofIRSDC comes to ~237.s2 Crores, out of which 28'. share I.e. {61.76 
Crores belong to !ReON. Therefore, management does not perceive any impainnent in the value of investment in lRSDC 

Ministl)' of Railway (MoR) has granted in-principle approval for closure ofBSSIar Railway Private Limited, ajoint venture company and t","sfer of its assets and liabilities to MoR. The legal fonnalities, pricing and related modalities are in procco. 

6 It has been decided to handover Phase- 1 (Angul- Balram, 14 KM already operational) and Phase- II (Balram-Putgadia-Tentuloi,S4 KM under construction)of MCRL Project to Ministl)' of Railway. (MoR) The legal formalities, pricing and JOlated modalities are 
in process and the Company does not foresee any impainnent in the value of investment at this stage. 
During the period, the Group received an opinion from the Expert Advisol)' Committee ofICAI that interest income on annuity payments under the Hybrid Annuity Model (HAM) can be classified ss 'other operating revenue", Accordingly, it is;now classified as 
"Other Operating Revenue" in the Consolidated Statement of Profit and Loss leading to an increase in Revenue from Operations by Rs. 166.32 crore for the year ended 31 March 2025 (Rs 182.74 crore for the year ended 31 March 2024) with a corresponding 
decrease in "Other Income" , 

The BoD has recommended a final Dividend of~ 1/- per equity ,harcon face value of~ 71- per equity share rOrlh. fil1lllXial year 2024-25, subject to the approval of the shareholders at the AGM ,This is in addition to Interim Dividend of~ 1.6Sper equity share on 
face value oft 71- per share for the year 2024-2S approved in B<lD held on II th February 2025, and subsequently pAld 

9 Figure> for the previou. periods I year have been re-grouped / re-classified I r~ted to conform to the classification of the current period I year. 

Pile.: New Delhi 
Dat.; 211t MlY, 2025 

For •• ;.0& b~u 'nl" nat1'lnutl 

~-. ---~ 
Clulrn1llll-.riJliiilliiiirl!dOr and CEO 

DIN-



IReON INTERNATIONAL LIMITED 
(A Government of India Undertaking) 

Regislered Office: C-4, District Centre Sakel, New Delhi-UOOI7; Tel: ~1-U-26530266; Fax: ~1-J1-26522000/26854000 

E-mail: investon@jrcon,org; Website: wwwdrcon.org; Corporate Identity Number: 1A520JDL1976GOJOO8171 

Statemen'" of Asse'" and Liabilities 

P.rrfo:uar. STANDALOIlIK CONSOIJIDATED 

fIIote Mill larcb :th 1025 AJ .1 M.rdi 31, 101-1 M al lIf.",h 31,1015: 

Audj~l ,\uHlfed) 

ASSETS 
N(lQ-r;utTeIIl JUeb 

Property, Plilnt and EquiDment 209.22 185.21 
Capital Wor'·in·Prowess 33.66 6.56 
In."""tm<nt Propertv 54L98 543.07 

Inlllneible Assets 827 8.90 
.lnlllllllible A=It> under o.".,lopfl1l!llt -
Jljght-<lf-use Assets 628 G.59 
Investments acc:ouoted for usin. the equily method . . 
Financial. Assets 
'(I') ln~"'ts 2,444.31 U7J.88 
ii)Loans 246.16 279.1 0 
iii 0tIJer fuuutcial assets 3669 39.38 

Deferred tax assets (Netl 14115 Ill.33 
OtlJU noo·currmt ust15 27362 347.87 
To_tal NOD--r.urrent auets 3.94LJ3 3,815.90 

Cw:ront_ 
invenlories 90.51 42 ,114 
Financial~ 

')In....tmenls 410.70 56351 

" T!1Ide Receivables 1649.31 946.46 
iii) Cash and casb.oauivaleots (i) 1.977 85 1.82888 
,,' OIh"'B .. kB ........ i & ii 2,146.06 2.600 , 2~ 

vI Loans 27.54 )5,80 

"10rner tinoDdAllL<><II 2,152.10 I RJ1.27 
Current Tax Assets Netl 89.09 SUA7 
Other current assets 2.01585 2'62.!!6 

10,559.61 10.268.l4 
Assets held for Sale 
Total Current aueta 10,559,61 10.268.14 
Told! lIMo .. l~~"OO.H 14~ 

EQUITY AND LIABILITIES 
E4\uily 

Equilv share capi1lll 18810 li8.IO 
omer equilv 6.049.33 5.583.66 

I Kauibi atb:ibuiahIe to OMltD 6.ZJ7.43 5.771.16 
Non oontrollin.liIterest 
Total eouity 6.231.0 5,771.76 

Liabilities 
I Nou-o.(:un'C'lIlliRbiliur.s 
Financial Liabilibes 

li) ll<>rrou.-Inj;!o -
ii) LoMe L iabiliJi .. 2 . >1 2.52 
Lii Tntde PElV8.b1es 

• Total Ou1slandiog Dues of Micro Enterprises 

II!ld SI1lIlII En'QCPri .... - -
- Total Outstanding Dues ofCredilors omerthan of -Micro Enterprises II!ld Sotail Enterprises 

(jv} Other finandal liabilities 56148 7~'-';9 

Provisions 204.78 142.37 
Other Non-CUrTllIlt LiojIilities 8623 9 9404l! 
Total Non~curftllt liabilitiel 1.631.17 1,843.66 

Curnot Jiabililies 
Financial liabilities 

(i)Borrowines - -
(II) ~ I.i.blfid", 088 072 
(iii T!1Ide Davables 

- Total OutstMding Dues of Micro Enterprises 
3371 3.73 

and Small Ent.mri< .... 

- Total Outslanding Dues of Credito" om.r than 
1,19U8 85064 

QfMicro Enterori."" and Small Enternri= 
(iv) Other financial liabilities 2.737.21 1,7!12.81 

Other current liabilities 2.396.69 2.~OO.76 
Pmv:isims 2.64.1 7 261.20 
CllJTS1t Tax liability (Net) 8,50 58.83 
Total Current liabilities 6.632.34 6.468.71 
rr DOll EltuIJv ud Liidi_ H~.9.( u.lfl.4.u 
Note :. 
(i) lncludes Clients Fund off 1,893.60 cro ... (31st March, 2024 : t 2,898.36 crore) 00 which interest is passed 00 10 them. 

(ii) lncludes Unpaid Dividend BMk Account off 0.76 C ...... (31st March, 2024 Unpaid Dividend BMk ACOOWlt oft 0.47 Crore). 

(ill) Figures for the previous year have been re-grouped I re-classified I re-casted to confonn to the classification of the current year. 

Place: New Delhi 
Date: 2bt May, 2025 

/Andl,...) 

963.10 
975.86 
541.98 
908.08 

39.64 
885.72 

0.28 
3,09U3 

144 51 
499A8 

8,1)49.78 

90 83 

41070 

1 • .328.25 
2.279 84 
2,501 79 

1.57 
2 ,342.21 

108.46 
2,~07.85 

ll.47J.SQ 

-
11.471.50 

II1.5lUS 

188.10 
6,138.25 

6.32/i.35 
35.60 

6~ 

4.134.64 

3 L 92 

584.62 
258.58 
923.21\ 

5.933.04 

129.68 
291 

34.39 

1,22291 

3,023. 13 
2,495.61 

JQL79 
15.87 

7,126.29 

19.511..l1 

I AI iii 1\brdl 31. 20711 

{,\udiled.) 

209.01 
54~. 91 

543.07 
977,53 

-
6,59 

864.50 

125.19 
0,45 

2;147.79 
119.52 
663.47 

6.J06.03 

47.71 

563,51 

803.33 
2.179.78 
2,804.55 

0 ,92 

2 .011).65 
72.54 

2.663.13 
UJ46.U 

11,146,12 

",451.15 

188.10 
5.682.82 
5.870.92 

3518 
5.906.10 

2.456.68 
2.)2 

-
-

777.42 
22196 

1,069.66 
4.528.24 

110.48 
0.72 

6.36 

88774 

3,087.56 
2.549.67 

30!l12 
66.56 

7.017.81 
n,.l51.15' 
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Statement of Cash Flows 
(R.~ In ern,.) 

nANDAh(li'lE' CON!lOLm ATEIi 

~n 
1fM"tt.c\·ea .. ~:JI" It« Ihr 'Ynrmddt 31., 

M.rch~ ",.rd1 :w. 

~udlt<'1l tAuIl~n1) 

CAsn n ow FRO~r OI'.I!RATINC .. crrVITI£S 

Net Profit _ ...... tion 917.81 1,ISS.54 
Adjllllment tor: 
_ 00 UDwindins offinancill iDstrumaJb (N") (16.26) (16;31) 
AmortiJationoflinonoi.ol-.....a(NCS) (0.37) (0.02) 
~_and~ 38.2S 3621 
Profit 00 Ale of_ (lid) (0.04) (0.37) 
Profu on Sor.of Mu,uoI FUI1III (492S) (27.64) 
F_Coot S.70 8.S7 
SboIo in Profit/(Loa) of Join. V ....... 
(Jain 00 CiJanp ofFm Value ofM.hal Fundi (1.01) (2.71) 
In ...... Income (263.38) (231.20) 
Dmd<nd Inc;amc on Otha-In_ 
Dmd<nd _fioolJointV ..... Compony (1ll.33) (12,00) 
~ .. Iopjficorim ofE>a:bonae ~ IAl Profit IIIIIi Laa 13.04 
ElfoctofExdJonaocliffi:mlooo on _ofForoign ConmcyCab.t Cab 

(2166) 14.42 
Equiyol-
0penIiDJ profit _ .. worl<inl o:apital <lIao&<O (II 498.46 rn.53 
AdjUJtmeot for : 

Dccmde J (Inaaso) in Trode R=Mb1a (702 8S) (77.73) 

Dcaoae J (Inaaso) in bMotoria (47.88) 40.11 
Dccmde J (Inaeaoe) in Laona, Oda F1IIIIDCial_ .t Otbcr _ 101.90 (163 .99) 
(Dccraac) J _ in Trode PIyal>Ia 370.52 42.9S 

(Dccraac) J _ in Otha- Liabilities, FIIIIIIICial Liabilitia.t Pnmsioos (391.49) (1492) 

(2) (MUD) (173.s8) 

Cuh ICDCf1Ited /'rom operation (1+2) (171.3» 70335 

Income Till Poid f~70.25) (~ IU7) 

NETCA!I1ITRO~t OP£IlATINOACTIVlTIES tAl '("" 1-5'/) l&tSl 

CASH FLOW FROM INVESTIi'/G ACTIVITIES 
~ofProperty, PImt andEqui_ incl ...... CWIP (71.ll l ) (3J .?~) 
VIGlillily G:Ijl Fdlldll1, aceeh ... -
Acquioition el'-ll1>I. _ and '-111> .. ___ DeoeIopmcut (3.71) (O.IU) 

~JI'I.-Ia elm-Property ( 11.2l) (B8) 
Sale ell'lqlertJ, PImt ODd Equi_ .t In1anaible_ 0.96 0.86 
Sale ofMuhal Fundi 10,631.21 7/J".66 
~ofM_Fuod ( I O,l~IA~ (Il,~7.3 1 ) 
~of_Sccuri1y (Ul) Saleel __ ty 

LSI 
1.000 ID Subsicliarial ( 16.6:J) . 
Rcpoymon\ el 1.000 fiool Suboidimico ODd N. 74.58 S2.24 
In_RccoOwd 275.85 220.0S Dmd<nd __ Joint VCIIlUI'C Compony 

111.33 72.00 
_ in Suboidiorieo.t Joint VIIIIwa (l9JS1) -242.39 
Redempboo of_ - 10000 
bank &1""", 0Jx:r 1han.ea.h ODd ea.h EqnI,'IIlau.o ./SUO ~1..1~ 

iiiT,TCMlI f1IQ~I1N¥I!$n!lG;Ar;TIVlTrEll (81 ..... 1111 td:'~'(' 1 1 

CASH FLOW FROM F1NANCINC ACTlVITIES 

Poymo:nt (1Al)/fi'om --«NdroIlins in ...... (lid) 

I'I.-Ia F .... Nao Cumm Banowinp 

Rcpoyment of Non Cunmt Banowinp -
Poymo:nt el~ liabilitia ( 1.00) (0,11) 

y_CootPlid (1 ,34) 1;1.1,1(0) 

Fmal Dividend paid (122.27) (112.S6) 

InICrim Divideod poid (lSi- I?) «((1).19) 

~1nIml r,.. tIun;. itaNI t btacnc '" IIU1btlrltd aqti .. 1 

~Pir t'ASIf FR()~' FINANL11\G.At,';I'lYITIJ!l; tC) ~"..." ~,qr, 

F.O"'I or r.,",I\:u~ d;m..-. ",,1l1Irisl;alioool f<>dlJl' CurraIq> Cui, It Cnil 
(D) 11M (lUll 

~ ... \ ...... 
NEIJ' INCR£A!I!I I)lJ:CRJ:ASE) IN CASH &oeMSH EQUIVALENTS IAHI"Cf OJ, 1&117 ' Pl'J.!I3) 

CASH AND CASH EQUIVALENTS (OPENING) (E) 1,1ll8.88 2,168.41 

CASH AND CASH EQUIVALENTS (CLOSING) (F) 1,977JJ5 1,828.88 

14 .... ll'itRWltJ (D~, IN CAsU III CASU.EQUIVAW!:JII'I:S IF- EJ 1.oU1 ~ 

1. 111iC abcn'\:' CGJIl flo\¥' Stl~rncnl Hu boal Pft'PGITd uncla itKt "lndlrm M~t.bod" .. let out in the rl1.dllUl Aa::omding Sbmdud. (Ind AS) -7 QIl Su,lc:rhctrI ofCfUJl F10\~1. 

2. FJgUI<O 1l>£theptevioao ycorIpaiod ..... bccu I01Jouped J ....,_1...-..1 ID onor .... '" the cIoaificotion oftbccnm:n\)<OI1pcriod. 

3. Fipia in bnctct Q "'I""'"'" outflow el ...... 

PiKe: New Delhi 
Dale: nil May, lOl5 

fiUr tbr l:rarCf;Ulid 31ct , .. tboY .. r_"lotM .. "I~ 
brd1.l11ll1 :!I);J4 

(o\uIIi!<d) ' iA •• 1l1bf1 

939.02 1,261.13 

(0.09) 
0.10 

117.88 100.43 

(0.04) (0.33) 

(49.2S) (27.64) 

216.63 14S.09 
(S9.77) (4622) 

(1.01) (2.71) 

(40S.91) (422.46) 

--
13.04 

(21.6S) 14.39 

7lS.~ 1 1,1IJ.I.n 

(S24.92) 6O,SO 

(43.11) 141.2S 
(BSI.72) (1,122.98) 
363.20 38.70 

(482.16) 243.13 

(1 ,.'<l8;71) (1\.19,'0) 

8!l2,1Il)) 395.32 

(JDO,7J) ('73.87) 

(l_lfI'II.<J( I?HA'I) 

(lJI.!lI.36) (11014.3'1) 
I1US 

(3.71) (.'-7 1) 

11-1111 (l.Jl) 
0.98 40.07 

10,631.21 7,97S.66 
( IO.](1HS) (B 507.) 1) 

(1-'1 
151 --
- -

421.72 418.17 
I02.S0 69.S0 
(f.l.96) (6l.611 

100.00 
]Q.I.7(, 1.011 

'I.n '('71)6.10) 

22.11 

2,1S6.00 1,132.06 

(4588Sl lIIJ./17J 
(I .IIS) (01!7j 

(2(OU2) (1r. 1 .~$J 

(112.17) (112.811) 

(m.l lI') (16?.29) 

(0,071 (0.31) 

1,IMJll ~,10 

11-65 (14.39) 

lOll.Oj; lJ~JJI 

2,179.78 2,338.11 

2,279.84 2,179.78 

1b0.ti6 (ISII.:l:!j 



m.CON JNfERNATIONAL LIMITED 
(A Government ofIndia U ndertaking) 

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000126854000 

E-mail: investors@inon,orgj Website: www.ircon.orgj Corporate Ldentity Number: L45203DL1976GOI008171 

STATEMENT OF STANDALONE AND CONSOLIDATED SEGMENT-WISE REVENUE, RESULT, TOTAL ASSETS AND TOTAL LIABILITIES FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

(Rs. in Crort) 

Stand.IOue CODs(Jlidated i 

Putlclllal"ll 
QUArter Ended YtarEnded QUU1er tnded YurEndtd 

'31.63.2025 31.12.2024 -31.OJ.2024 31.03.2025 31.03.2024 31.(1).2025 31.LUOZ-4 JLOU014 3l.03.2025 3l.O3.21)24 

(tnaudlted) (Unaudited) (rnaudited) (Audited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1. Segment Revenue 

(a) Revenue from Customers 

International 82.69 80.49 180.54 339.10 574.82 82.69 80.49 180.54 339.10 574.82 ' 

Domestic 3.160.76 2.389.86 3.468.44 9,854.04 11.375.58 3.329.38 2.532.37 3,606.46 10,420.48 11.938.83 
(b) Interest Income 

International 4.37 6.37 29.00 26.18 43.11 4.37 6.37 28.99 26.18 43.11 
Domestic 76.09 73.77 65.91 266.43 285.88 75.52 72.74 62.47 264.15 275 .67 

(c) Other Income 
International 8.15 (9.14) 0.67 17.61 1.11 8.08 (9.07) 0.67 17.61 1.14 
Domestic 42.69 28.82 52.03 174.09 107.35 15.21 9.00 14.92 63.51 36.95 

Total 3.374.75 2,570.17 3,796.59 10.677.45 12.387.85 3.515.25 2,691.90 3.894.05 11.131.03 12,870.52 
Less: Iuter Segment Revenue 
Net SlIh:s I Totlllncome 3,374.75 2.570. 17 3,796 .. 59 10.617.45 11,387.85 l.513.25· 2.691.90 3894.05 11131.03 U,S70.52 

2. Segment Results 

Profit Before tax & interest 

(a) International 12.83 5.52 99.53 90.65 196.52 13.03 5.86 100.19 92.40 199.98 
(b) Domestic 246.74 172.08 285.52 833.23 967 ,58 311.35 181.77 296.63 1,064.21 1,208.27 

Less:- (i) Interest (1.55 (0.79) (2.18) (6.07) (8.56) (61.33) (55.81 (40.89) (21 7.59 (147.12) 
(ii) Other Un- allocable expenditure net off . - - - - . . . . . 
(iii) Other Un·allocable Income - - . - . . - . . . 

'rCltaLProtit heron tall 25S.OZ 17CS.SI 382.87 917.81 1155.54 263.~S 13J.82 355.93. 939.02 1)6\.J3 
3. Se2ment Assets 
(a) International 1.052.66 1,034.55 1.034.39 1,052.66 1.034.39 1,053.19 1.034.46 1.035.10 1,053.1 9 1,035.10 
(b) Domestic 13,448.28 13,237.79 I 3,Q4.9, 74 13,448.28 13,049.74 18.468.09 17,905.91 16,417.05 18,468.09 16,417.05 

TotalAssels -14,500.94 14,272.34 1 4.IIS4. 13 1",500.9" 14.084.l3 L9,.<;l1.28 18,940:37 .170452.J5 19,52-1.2S 17,4S2.15 
4. Segment Liabilities 
(a) International 831.08 807.33 857.38 831.08 857.38 825.46 802.33 852.45 825.46 852.45 

_(bi Domestic 7,432.43 7.293.02 7.454.99 7.432.43 7.454.99 12.333.87 11.835.08 10.693.60 12.333.87 10,693.60 
~tal Liabilltirs 8.263.5L 8,100.35 8,l1D? 8~263 .5J 8,312.37 13.159.33 12,637.41 1l;S46.os . 13.159.33 1l,s<U.05 

L The company / Group has reported segment infonnation as per Ind AS 108 "Operating Segments". The operations of the Company I Group fall primarily under geographical infonnation about group of countries, which is considered to be the only ~eportable 
segment by management. 

2. Figures for the previous periods / year have been re·grouped I re-classified I re-casted to confonn to the classification of the current period I year. 

Place: New Delhi 
Date: 21st May, 2025 
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IRCON INTERNATIONAL LIMITED 
(A Government or Indu. UodertakiDgj 

Regiatfred Off .. e: C-4, Dblritt Centre Soket, New Delbi-11oo17; Tel: +91-11-%6530266; Fox: +91-11-%6511000116854000 

E-mail: inveoton@ircoo,0'1l; We"';le: www.in:oo.o.1l; Corporale Identity Number: IA5103DL1976GOI008171 

OTHER INFORMATION - INTEGRATED FILING (FINANCIAL) - FOR THE QUARTER AND YEAR ENDED MARCH 31,2025 

R..,.irtmenl IWmIrlD 

Statement ofDevialion or Variation for Proceeds of Public Iuue, Rights I ...... Pref ... OIltial r.... .. Qualified Institutions PlacemaIt etc. NotApplicable 

DisclOlUre of outstanding defiuJt 00 loans aod debt oecurities Not Applicable 

Formel fur disdooure of Related PIJ1y Trensaaioos (applicable only for half- yearly filings) Will be filed sepamely in XBRL Fonnat 

SIaI ...... t on impa<:t of Audit Qualifications (For Audit Report with Modified Opinion) Submitted along with aonualaudited financial Declaration ofunmodiJied opinion will be 
results - (Standalone aod Consolidated separately) (applicable only for aonualliling i.e. 4th quarter) filed 

Place: New Delhi 
Date: lht May, 2025 
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Independent Auditor's Report on Standalone Audited Financial Results for the 
Quarter and Year ended March 31, 2025 of Ircon International Limited Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To 
The Board of Directors 
Ircon International Limited 

Opinion 

We have audited the accompanying Standalone Financial Results of Ircon International Limited 
("the Company") for the Quarter and Year ended March 31, 2025 ("the Statement"), in which are 
incorporated the returns for the quarter and year ended on that date audited by branch/other auditors of 
the company's branches at Algeria, Sri Lanka, Bangladesh and Myanmar being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, (the "Listing Regulations"). 

We have audited the financial results of the three (3) foreign branches situated at South Africa, Malaysia 
and Sri Lanka (Indian part) for the quarter and year ended 31st March, 2025. However, we have not 
visited any foreign branch and the relevant information for the audit purpose were provided to us by 
the management at corporate level. 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (Ind AS) prescribed and other accounting 
principles generally accepted in India, of the net profit and total other comprehensive income 
and other financial information for the quarter and year ended 31 51 March, 2025. 

Basis for Opinion 

We conducted our audit of the Standalone Ind AS Financial Statements in accordance with the 
Standards on Auditing ("SAs") specified under section 143(10) of the Companies Act 2013 (the "Act"). 
Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the Standalone Ind AS Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("I CAl") together with the ethical requirements that are relevant to our audit of the Standal e 

Ind AS Fimn::: :::e::o::::m~::~:~i::r: ::::S::~I ::1::, :::s D:~~ :,::, :nf fu ' g 

Mob.: 9415217109, 9415216562. E-mail: info@rcagrawal.com.rca123@gmail.com \~ V-........ 
Offices: Prayagraj • Mumbai • Ghaziabad '-2:.:. -
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have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis 
for our audit opinion. 

Emphasis of Matters 

Reference is invited to Note No.4 of the Statement wherein it has been stated that financial 
statements of one of the jointly controlled entities i.e. Indian Railway Stations Development 
Corporation Ltd. (IRSDC) have been prepared on liquidation basis and that the Company does 
not foresee any impairment in the value of investments held by it in IRSDC. 

Our opinion is not modified in respect of the above matter. 

Management's Responsibilities for the Standalone Ind AS Financial Results 

The Statement has been prepared on the basis of the Standalone Ind AS Financial Statements for 
the year ended 31st March, 2025. The Company's Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high . BIGot-. 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 

""-
C -25 Second Floor, Soami Nagar, North Panchsheel Enclave, New Delhi - 11 0017 ~ 

Mob.: 9415217109, 9415216562· E-mail: info@rcagrawal.com.rca123@gmail.com '0" 
Offices: Prayagraj • Mumbai • Ghaziabad ~~ 
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detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management. 

• Conclude on the appropriateness of Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Materiality is the magnitude of misstatements in the financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Standalone Financial Results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone 
Financial Results. 

7V e communicate with those charged with governance regarding, among other matters, the 
'anned scope and timing of the audit and significant audit findings, including any signi t 

1ciencies in internal controls that we identify during our audit. i;)~<J·I\G~")' I . ,/ 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. . 

Other Matters 

• We did not audit the financial statements / financial information of four (4) foreign branches 
included in the Standalone Ind AS Financial Statement of the company whose financial 
statements/financial information reflect total assets of Rs. 923.62 Crores (Previous year Rs. 
831.76 Crores) as at 31st March 2025, total revenue ofRs. 357.35 Crores (Previous Year Rs. 
548.44 crores) and total PBT ofRs.74.63 crores (previous year Rs. 112.41 crores), for the year 
ended on that date. The financial statements/information of these branches have been audited 
by the branch auditors whose reports have been furnished to us and our opinion in so far as it 
relates to the amounts and disclosure included in respect of these branches, is based solely on 
the reports of such branch auditors. 

• The financial statements include profit/(loss) of Rs.0.08 Crores (Previous Year Rs. (-)0.08 
Crores), the company's share in two (2) integrated joint operations (unincorporated) accounts 
which have been audited by other firms of Chartered Accountants and profit/(loss) of Rs.0.45 
Crores (Previous Year Rs. 0.95 Crores) the company's share in one (l)joint operation accounts 
which have been certified by the management for the year ended March 2025. 

• Reference is invited to Note no. 46 of the Standalone Ind AS Financial Statements regarding 
amendments made in the Ind AS-116 and IndAS-117. As explained by the Management there 
is no financial impact of such amendments. 

Our opinion is not modified in respect of these matters. 

CA Monika Agrawal 
Partner 
Membership No: 093769 

UDIN:~6 oQ31 {,q ~"'LN ~C 'l ~ 12-

Place: New Delhi 
Date: 21-05-2025 
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Independent Auditor's Report on Consolidated Audited Financial Results for the 
Quarter and Year ended March 31, 2025 of Ircon International Limited Pursuant to the 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To 
The Board of Directors 
Ircon International Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of the Consolidated Financial Results of Ircon 
International Limited ("the Holding Company"), its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and its jointly controlled entities for the Quarter and 
Year ended 31 st March 2025 ("the Statement") in which are incorporated the returns for the quarter 
and year ended on that date audited by branch/other auditors of the Holding Company's branches at 
Algeria, Sri Lanka, Bangladesh and Myanmar being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (the "Listing RegUlations"). 

We have audited the financial results of the three (3) foreign branches situated at South Africa, Malaysia 
and Sri Lanka (Indian part) for the quarter and year ended March 31, 2025. However, we have not 
visited any foreign branch and the relevant information for the audit purpose was provided to us by 
the management at corporate level. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate financial statements/ 
financial information! financial results of the subsidiaries and jointly controlled entities, the 
aforesaid Statement: 

i) includes the results ofthe entities as stated in Annexure I; 
ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 

and 
iii) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards (Ind AS) and other accounting principles 
generally accepted in India of the consolidated net profit and the consolidated total 

comprehensive income and other financial information of the Group and its jointly co if ~. e1~ 

entities for the quarter and year ended 31st March 2025. "f~(J'~'~1 
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Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing ("SAs") specified under section 
143 (10) of the Companies Act 2013 (the "Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibility for the Audit of the Consolidated Ind AS financial 
Statements section of our report. We are independent of the Group and its jointly controlled entities 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to it "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our 
audit opinion on the Statement. 

Emphasis of Matters 

Reference is invited to Note No.4 of the Statement wherein it has been stated that financial 
statements of one of the jointly controlled entities i.e. Indian Railway Stations Development 
Corporation Ltd. (IRSDC) have been prepared on liquidation basis and that the Group does not 
foresee any impairment in the value of investments held by it in IRSDC. Our opinion is not 
modified in respect of the above matter. 

Management's Responsibilities for the Consolidated Ind AS Financial Results 

The Statement has been prepared on the basis of the Consolidated Ind AS Financial Statements for 
the year ended 31st March 2025. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of the Statement. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results that give a true and fair view of the net profit and 
other comprehensive income and other financial information of the Group including its jointly 
controlled entities in accordance with the recognition and measurement principles laid down in Ind 
AS prescribed under Section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its 
jointly controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and of its jointly 
controlled entities and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated Financial Results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the comp . 
, , 

included in the Group and its jointly controlled entities are responsible for ass ssing the abili I ,' 0 . ~ i: 
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Group and its jointly controlled entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or its jointly controlled entities or to cease 
operations, or has no realistic alternative but to do so. The respective Board of Directors of the 
companies included in the Group and of its jointly controlled entities are responsible for overseeing 
the financial reporting process ofthe Group and of its jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Consolidated Financial Results. 

As part of audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding Company, its subsidiaries and 
jointly controlled entities which are companies incorporated in India, has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management. 

• Conclude on the appropriateness of Management's use of the going concern basis of accounting 
and, based on the audi.t evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Group and its jointly controlled 
entities to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if 
such .disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions_m~ ____ 

cause the Group and its jointly controlled entities to cease to continue as a going concez ( ~~ 
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• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group and its jointly controlled entities to express an opinion on the 
Consolidated Financial Results we are responsible for the direction, supervision and performance 
of the audit of the financial statements of such entities included in the consolidated financial 
statements of which we are the independent auditors. For the other entities included in the 
consolidated financial statements, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing ofthe audit and significant audit findings, including any significant deficiencies in 
internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

• We did not audit the financial statements / financial information of four (4) foreign branches 
included in the standalone Ind AS financial statement of the company whose financial 
statements/financial information reflect total assets of Rs. 923.62 Crores (Previous year Rs 
831.78 Crores) as at 31st March 2025, total revenue of Rs.357.35 Crores (Previous Year Rs 
548.44 crores) and total PBT of Rs. 74.63 Crores (previous year 112.41 crores), for the year 
ended on that date, as considered in the standalone Ind AS financial statements. The fmancial 
statements/information of these branches have been audited by the branch auditors whose reports 
have been furnished to us, and our opinion in so far as it relates to the amounts and disclosure 
included in respect of these branches, is based solely on the reports of such branch auditors. 
The financial statements include profit/(loss) of Rs.0.08 Crores (Previous Year Rs. (-) 0.08 
Crores), the company's share in two (2) integrated joint operations (unincorporated) accoll;nts . ~:-, v~_ 
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Crores (Previous Year Rs. 0.95 Crores) the company's share in one (1) joint operation accounts 
which have been certified by the management for the year ended March 2025. 

• We did not audit the financial statements/financial information of eleven (11) subsidiaries whose 
financial statements/ financial information reflect Total Assets of Rs. 7585.92Crores (Previous 
Year Rs. 5603.36 Crores) as at 31st March 2025, Total Revenues ofRs.2397.84 Crores (Previous 
Year Rs. 2457.13 Crores) and net increase/ (decrease) in cash flows amounting to Rs. (-)48.80 
Crores (Previous Year Rs. 172.38 Crores) for the year ended on that date, as considered in the 
consolidated Ind AS financial statements. The consolidated financial statements also include the 
group's share of Rs. 58.51Crores (Previous Year Rs. 44.22 Crores) profit (net) using equity 
method in five (5) jointly controlled entities whose financial statements/ financial information 
have been audited by other firm of Chartered Accountants, and also included group's share of 
Rs. 1.26Crores (Previous Year Rs. 2.00 Crores) profit (net) using equity method in two (2) jointly 
controlled entities whose financial statements/ financial information have not been audited by 
their auditor but certified by the management and included in the consolidated Ind AS financial 
statements for the year ended 31 st March, 2025. 

• Reference is invited to Note no. 46 of the Consolidated Ind AS Financial Statements 
regarding amendments made in the Ind AS-116 and IndAS-117. As explained by the 
Management there is no financial impact of such amendments. 

These financial statements/ financial information which have been audited by other auditors whose 
financial statement / financial information have been furnished to us by the management and our 
opinion on the Consolidated Ind AS Financial Statements in so far as it relates to the amounts and 
disclosure included in respect of these audited subsidiaries, jointly controlled entities and our report 
in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid 
subsidiaries and jointly controlled entities, is based solely on the reports of the other Auditors after 
considering the requirement of Standard on Auditing (SA 600) on 'Using the work of Another 
Auditor' including materiality. 

Our opinion is not modified in respect of these matters. 

1- ... _. fo. i<' '/ 
~ 

CA Monika Agrawal 
Partner 
Membership No: 093769 
UDIN: ~50Q61 bqg"'LN~j) 202-4 
Place: New Delhi 
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Annexure I 

List of Entities included in the Consolidated Financial Results for the quarter 
and year ended 31.03.2025 

o. Name of Company Relations 

Ircon Infrastructure & Services Limited Subsidiary 

lrcon PB Tollway Limited Subsidiary 

Ircon Davanagere Haveri Highway Limited Subsidiary 

Ircon Shivpuri Guna Tollway Limited Subsidiary 

Ircon Vadodara Kim Expressway Limited Subsidiary 

'freon Gurgaon Rewari Highway Limited Subsidiary 

Ircon Akloli-Shirsad Expressway limited Subsidiary 

Ircon Ludhiana Rupnagar Highway limited Subsidiary 

Ircon Bhoj Morbe Expressway Limited Subsidiary 

Ircon Haridwar Bypass Limited Subsidiary 

Ircon Renewable Power Limited Subsidiary 

Ircon-Soma Tollway Private Limited Joint Venture 

Indian Railway Stations Development Corporation Joint Venture 
Limited 

Bastar Railways Private Limited Joint Venture 

Jharkhand Central Railway Limited Joint Venture 

Mahanadi Coal Railway Limited Joint Venture 

Chhattisgarh East-West Railway Limited Joint Venture 

Chhattisgarh East Railway Limited Joint Venture 
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NAVRATNA COMPANY 

(A Govt. of India Undertaking) 

DECLARATION 

Date: 21 st May, 2025 

Sub: Declaration pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 

The report of the Auditors is with unmodified opinion with respect to the Ind-AS Financial Results 
(Standalone and Consolidated) of the Company for the quarter and year ended 31 sl March, 2025. 

For Ircon International Limited 

(Alln Roy Choudh ~~ 

~ ~ : ~-4, ~ ro, ~, ort ~ - 110017, "Iffif 

(
a j: Intl!rnational Year Registered Office: C-4, District Centre, Saket, New Delhi - 110017, INDIA 

;. 2025 of Cooperatives Tel.: +91-11-26530266 Fax : +91-11-26854000, 26522000 I E-mail: info@ircon.org Web: www.ircon.org 
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                                                                                                                                            Annexure-B  
  SHRI AJIT KUMAR MISHRA DESIGNATED AS KMP OF THE COMPANY: 

 S. No. Particulars Shri Ajit Kumar Mishra, Director (Works) 
1. Reason for Change viz., 

appointment, re-
appointment, resignation, 
removal, death or otherwise. 

The Board of Directors designated Shri Ajit Kumar Mishra, 
Director (Works) as KMP of the Company. 

2. Date of appointment/ 
reappointment/ cessation 
(as applicable) & term of 
appointment/ re-
appointment 

Date and terms of appointment- Shri Ajit Kumar Mishra 
(DIN: 11108237) has been designated KMP of IRCON 
w.e.f. 15th May, 2025 for the period of five (5) years or until 
further orders of the Ministry of Railways, whichever is 
earlier.  

3. Brief profile (in case of 
appointment) 

Shri Ajit Kumar Mishra is a prominent figure in the dispute 
resolution field, particularly in the context of construction 
and infrastructure projects. He had been Head of Contract 
Management Division (Executive Director) for a USD 12 
billion World Bank / JICA funded infrastructure project in 
India, and represented the employer in various disputes and 
claims of over USD 1 billion with contractors in Dispute 
Adjudication Boards, Arbitral Tribunals, and courts of law. 
Shri Ajit Kumar Mishra has a strong background in 
engineering, management, and law, holding a B.Tech. in 
Civil Engineering, an LLM in International Dispute 
Resolution, an MBA in International Business, and a 
Diploma in International Arbitration. He is a Fellow of the 
Chartered Institute of Arbitrators (FCIArb), Fellow of Prime 
Dispute (UK) and has been member of UK Adjudicators, 
Dispute Resolution Board Foundation.  
 
He has over 25 years of professional work experience in the 
field of Project Management, International Procurement, 
Contract Management, Risk Management, Infrastructure 
Financing and Dispute Resolution for large infrastructure 
project. 
 
He is actively involved in Procurement of works being 
conducted through international competitive bidding as 
‘Design & Build’ contract based FIDIC contract form and its 
execution through specialized Project Management 
Consultants and coordination with multilateral funding 
agencies. 
 
He is a FIDIC Certified Adjudicator and is listed on the FIDIC 
President's List of Approved Dispute Adjudicators. He also 
holds a FIDIC Certified Trainer credential, which 
underscores his authority to train others in FIDIC contract 
methodologies. 
 
He also serves as Vice Chairman of Society of Construction 
Law, India; an India delegate of ICC Arbitration and ADR 
Committee and Member of ICC Institute of World Business 
Law.  
 
His expertise also covers a range of practice areas including 
arbitration, adjudication, dispute boards, emergency 
arbitration, expert determination, expert witness, and 
mediation. 
 
In addition to serving as arbitrator and adjudicator, Mr 
Mishra has contributed to the academic field with 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

publications such as his work on the dispute resolution 
mechanism in FIDIC-based construction contracts in India.  
He has received several awards during service including 
‘National Awards of Outstanding Service’ highest award 
given by Govt of India to an officer. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Shri Ajit Kumar Mishra is not related to any other Director of 
the Company. 


