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Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015
Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015- Closure of Bastar
Railway Private Limited (BRPL) a joint Venture company of Ircon International Limited

(IRCON)

Dear Sir/ Madam, AgICT / HgledT,

Pursuant to Regulation 30 read with Part A(B) of Schedule Il of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, this is to inform that the Ministry of Railways have granted
an in-principle approval for closure of Bastar Railway Private Limited (BRPL), a joint venture company
(IRCON holds 26% share in BRPL) and transfer of its assets and liabilities to Ministry of Railways. The
legal formalities, pricing and related modalities are in process. The details are as follows:

Particulars

Date of such binding agreement, if any, entered for sale of | Under process
such unit/division, if any;
Amount & percentage of turnover or revenue or income and | BRPL is at construction stage and is
net worth of the listed entity contributed by such unit or | not generating revenue at this stage.

division during the last financial year; IRCON'’s share of loss in FY 2022-23
was Rs.0.25 Crore.

Date of closure or estimated time of closure; Under process

Reasons for closure Ministry of Railways is interested to

take over the project
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