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AMID DISNEY-RELIANCE MERGER TALKS

Hotstar subscribers
rise 2% to 38.3 mn
on content boost

India was the key
contributor to the
subscriber growth

VIVEAT SUSAN PINTO
Mumbai, February 8

DISNEY+ HOTSTAR, THE
video streaming service
owned by the Walt Disney
Company in India and a few
other Asian markets,reported
an increase of 2% sequen-
tially in its paid subscribers to
38.3 million for the October-
December period, the first
since losing the digital
streaming rights of the Indian
Premier League (IPL)lastyear.

The company,which follows
an October-Septemberaccount-
ing year, reported its quarterly
numbers on Thursday.

India was the key contrib-
utor to the Hotstar subscriber
growth,industry experts said,
since markets such as Thai-
land, Malaysia and Indonesia
are very small in terms
of viewership.

At a broader level, Disney
reported better-than-
expected earnings for its fis-
cal first quarter on Thursday
and issued an upbeat profit
outlook for the year, citing
cost-cutting benefits and the
strong performance of its
international theme parks
when announcing its Decem-
ber quarter numbers.

Earnings rose to $1.22 a
share, excluding some items,
Disney said in a statement,
even as revenue was little
changed at $23.5 billion for
the December quarter.

The increase in Hotstar sub-
scriber numbers in India also
comes as the Reliance-backed

GROWTH PATH

The increase in Hotstar
subscriber numbers in
India comes as the

Reliance-backed Viacom18
and Disney Star look to
merge their operations
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hotstar

Viacom18 and Disney Star look
tomerge their operations.

Last week, the Wall Street
Journal reported that Disney
had agreed to sell 60% of its
shareholding in Disney Star
to Viacom18 and Bodhi Tree
Investments, a joint venture
between James Murdoch and
former top Disney executive
Uday Shankar, retaining 40%
stake in the merged entity.

In the September quarter,
Disney+ Hotstar had seen a
7% sequential decline in sub-
scribers to 37.6 million,
which was the fourth straight
quarter of decline for the
over-the-top (OTT) platform.

The growth in India came
even as Disney+ subscribers
across other international
markets saw a 1% decline to
46.1 million subscribers.

Disney+ Hotstar has been
reworking its strategy in
India, focusing on general

Indian advertising

industry to cross
X1.1trn by 2025

GEETIKA SRIVASTAVA
New Delhi, February 8

THE DENTSU DIGITAL Report
2024, unveiled on Thursday,
expects remarkable growth in
the Indian advertising indus-
try,whichisanticipated to soar
beyond X1.1 trillion by the
close of 2025, with a robust
compound annual growth rate
(CAGR) 0f 9.86%.

Of notablesignificanceisthe
surge in digital advertising,
expected to skyrocket to
62,000 crore by the same
period, boasting a CAGR of
23.49%. This trajectory under-
scores the dynamic evolution
and burgeoning prominence of
digital platforms in the Indian
advertising landscape, the
report said.

It added that the overall
industry experienced an
impressive growth of 8.6%
over 2022, concluding 2023
with a substantial market size
0f 93,100 crore.

The report stated that the

spends, contributing with a
309% share (311,960 crore),
closely followed by online
video with 29% and paid
search with 23%.

Meanwhile, television ad

spends are projected to
decrease from their current
32% to 28% by the end of
2024.Furthermore,anegative
compounded growth of
2.05% is expected, reaching a
spends share of 25% by the
end of 2025. Still, advertisers
are expected to allocate more
resources to engage theiraudi-

M In the September
quarter, Disney+
Hotstar had seen a
7% sequential decline
in subscribers to

37.6 million

M The growth in India
came even as Disney+
subscribers across
other international
markets saw a 1%
decline to

46.1 million
subscribers

M Disney+ Hotstar has
been reworking its
strategy in India,
focusing on general
entertainment

L content, beyond
sports broadcasting

entertainment content,
beyond sports broadcasting,
sector experts said.

The ARPU (average
monthly revenue per user) for
Disney+ Hotstar increased to
$§1.28 from $0.70 in the
December quarter due to
higher advertising revenue
and increases in retail pric-
ing, partially offset by a
higher mix of subscribers
from lower-priced markets,
the company said.

Disney also announced a
strategic $1.5 billion invest-
ment in Epic Games, sig-
nalling a deep dive into the
gaming industry.

This collaboration aims to
merge Disney’s vast array of
brands and franchises with
the gaming world, notably
through Fortnite, setting the
stage for a new era of gaming
and entertainment experi-
ences, it said.

Why Iyer is living on borrowed
time in the England series

SRIRAM VEERA
Mumbai, February 8

KEVIN PIETERSEN WAS rag-
ing.“Listen,when Kohli comes
backand other guys comeback
(KLRahuland RavindraJadeja)
and these are the days these
boysare goingtolookback and
go,‘ohwhydid Inot geta hun-
dred? I had the opportunity to
get the hundred’. And when
youaresloppylikethat,getting
out doesn’t impress me at all,”
the former England batsman,
and now television pundit,
fumedafterthefirstinningsin
the second Test at Vizag.

His anger was directed at
India's No. 4 for the game
ShreyasIyer.

Now, even without Virat
Kohli playing, but the “other
guys”returning,the pressureis
stillon Iyer.

Luckily for him, his con-
tender Rajat Patidar didn’t
make it count either and the
shootout between the two for
a spot in the team when the
third Test swingsintoactionin
Rajkot on February 15 will be
interesting.

With Rahul’s return,
India might want the more
overtlyaggressive Iyerin the
mix but you never know.
That it has come to this is
Iyer’s own making.

One thing is clear from
his brief Test career. He is not
going to look ‘composed’ or
show ‘hunger’ or not be
‘sloppy’in traditional terms
as Pietersen wishes. That
doesn’t seem his way. As a
batsman he puts himself in
unique positions that can
bewilder even former crick-
eters,let alone the fans.

In Hyderabad, he started
to shuffle outside leg before
the left-arm spinner Tom
Hartleyreleased the balland
returned to his original
position to tap away the
balls. That too irked
Pietersen. “On this wicket,
why are you doing that?
What you are doing is you
are messing yourself up,los-
ing where your stumps are
as a batter.I am more com-
fortable if you are coming
towards the bowler, this
here does nothing for me.”

The thing that might have
grated Pietersen is that Iyer is
considered a good attacking
batsman of spin: twinkling
feet,thedare,theimagination,
and the skill to pull it off, but it
hasn’t come off yet in this
series. But that shuffle move,
we have seen in the subconti-
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Shreyas lyer islsuppasedl)} a

proficient p

Iay-/grh (1)f.spi.n, but his

game has deserted him in this series, as has several other facets

nent before, usually in the
white-ball cricket.

Pakistan’s Salim Malik
would do it to spinners,but he
wouldn’t retreat to the crease
but remain there and slash-
slice-cut through the off side.

It seems Iyertriggers him-
self forsome dare,but doesn’t
quite gothewholehog.When
hewent towards thebowlerin
the second innings, as
Pietersen wished, he went for
an almighty heave against
the turn and miscued it
towards long-off.

Or take that position he
adopted against James Ander-
son on a relatively placid track
when the short-pitched stuff

A Navratna Company

began.Forashortwhile,hewas
pulling them down, but sud-
denly yanked to an approach
hehasusedinthe past.Moving
outside leg stump, trying to
swat balls over the off side. He
didn’t connect with any; once
even nearly dragged on to his
stumps, triggering smiles from
Ollie Pope and co.
Interestingly, that’s the
approach that Don Bradman
took in the famous bodyline
series. With the field behind
square on the leg packed (the
ruleswouldlaterbe changed to
not more than two men),and
Larwood and Co opened the
dam of bouncers, Bradman
had enough of trying to keep
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EBITDA
up by 75%

the ball down or sway away.

As there were nothing but
short balls to face, and he
wanted runs, he moved out-
sidelegand tried toslash them
to the off side. Once, he even
draggedaball onto his stumps.
The interesting approach
divided the cricketing world.
Some, like his own team-mate
Jack Fingleton, saw it as the
greatbatsman turning‘yellow’,
a minority saw it as a prudent
way to get some runs against
thatline of attack.

On a flat track at Hyder-
abad, it was a 41-year old
James Anderson, a swing
great who has reinvented
himselfwith seambowlingin
subcontinent and a man not
known for bowling pacy-
high-intense bouncers. And
England didn’t have any
other medium pacer, forget
paceman,in the XI. But that’s
howlyerlikes tobat.Forsome
reason, he is loath to sway or
duck away. Neither is there a
confidence that he can con-
tinue to keep the balldown on
theleg sidewithwaiting Eng-
lish palms near the boundary.

It’s not as if he hasn’t
worked in conventional ways
in the recent past.As Moham-
mad Kaif would point out on
Star Sports during the World
Cup, he tweaked with his bat-
lift. Previously, where he was
holding the bat almost verti-
cally up in his stance and tilt-
ing it further past the ears
before the commencement of
the downswing, he held it
behind him, not quite parallel
to ground but not extremely
up. The whole swing had
become tighterand smoother.

“If I can leave or keep it
down,Idefinitelywon’t havea
problem,” he had said but Iyer
clearly doesn’t want to do it.
Does he feel it will encourage
more bouncers, or thinks it’s
not the aggressive way he
wouldlike to see himselfbat,or
does he thinkit’s not cool? But
noneof hiscurrent optionsare
going to make the pacers,even
aforty-plusmedium pacer,not
try the short stuff.

In the end, whether con-
ventional or his own wayj, it
would come down to suc-
cess. If he backs away and
collects fours on the
untenanted off side, the crit-
ical world might shut up.
Until then, forget them, the
opposition fast bowlers and
spinners are going to keep
whirling away at him. He will
have to make Rajkot count
at all costs.

India to face
Australia in
U19 WC final

PRESS TRUST OF INDIA
Benoni (South Africa),
February 8

TOM  STRAKER'S  SIX-
WICKET haul and Harry
Dixon's fiftyinspired Australia
to a tense one-wicket victory
over brave Pakistan in the
semifinal here on Thursday,
setting up theirICC Under-19
World Cup final against
defending champions India.

The summit clash will be
played at the same venue
on Sunday.

Pakistan made a below par
179, built around two half-
centuries by Arafat Minhas
(52) and Azan Awais (52) as
they struggled against pacer
Straker(6/24).

Despite having their own
struggles against spirited
Pakistan bowlers, the Aussies
managed toreach 181 for9in
49.1 overs to seal the final
berth with Dixon (50, 75b,
5x4) and Oliver Peake (49,
75b, 3x4) leading their chase.

While Indiawill be playing
their ninth title match, the
Aussiesare appearing in their
sixth final.

India have won a record
five titles while Australia
have bagged three titles,and
the last time the Yellow
Brigade lifted the trophywas
in 2010 with awin over Pak-
istan. That edition was held
in New Zealand.

However, Australia's win
was anything but smooth as
a bunch of determined Pak-
istan bowlers made them
stretch for every single run.

Australian openers Dixon
and Sam Konstas (14) added
33 runs but they lost four
wicketswhileadding 26 runs
in 6.2 oversthat pushed them
intoa tight corner.

Not manyteamsrelish the
pressure situation better than
the Aussies and they brought
out that quality to the fore
here too.

Without the burden of
askingrate behind theirback,
the Aussies middle-order
concentrated on collecting
theruns through nurdlesand
nudges interspersed with the
odd boundary.

Dixon,who made his third
fifty of the tournament, and
Peake milked 43 runs for the
fifth wicketinashadeover10
overs that kept the Aussies
firmlyin the hunt.

Butleft-arm spinner Min-
has snapped the partnership,
castling Dixonwith a sharply-
spun ball that clipped the
bails off.
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EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE HDMHE_EHDED DECEMBER 31, 2023

R=. in Crore

acceleration in the Indian encesinevolved environments Standalone Consolidated
advert;smg marketwas fuelled Suc,l,l as conngcted TVs (CTVs) Ouarter ended| Quarter ended |Quarter ended| Nine months ended | Nine months ended| Year ended| Quarter ended | Quarter ended | Quarier ended | Nine months ended| Nine months ended | Year ended
by various events such as the The growingtrend of users Particulars 31 December | 30 September| 31 December | 31 December 31 December | 31 March | 31 December | 30 September 31 December | 31 December 31 December | 31 March
IPL, ICC Cricket World Cup, opting for CTV and 4K experi- 2023 2023 2022 2023 2022 2023 2023 2023 2022 2023 2022 2023
Women’sWorld Cup,AsiaCup, ences reflects the viewer's (Unaudited) | (Unaudited | (Unaudited) @ (Unaudited) (Unaudited) | (Audited) | (Unawdiled) | (Unaudited) | (Unawdited) (Unaudited) (Unaudited) (Audited)
and other cricketing events,in  increasingappetite forthe'best Total income from Operations 2,792.14 2,883.64 2,236.86 8,301.42 6.251.27 | 992120 2,884.22 7,386 83 2,346.51 8,588.20 6,587.27 | 10,367.93
addition to the Assemblyelec- viewing experience)' said Anil Net profit { (loss) {before tax & exceptional items) 245.97 299.10 212.95 77267 59873 | 88319 313.79 328.36 177.92 905.20 500.29 | 891.00
tions. "The positive momen- Jayaraj, CEO,Viacom18 Sports. Met profit / {loss) {before tax & after exceptional items) 245.97 299.10 212.95 | 77267 59873 | a#3.19 113.79 328.36 177.92 a05.20 500,29 9100
tum is set to continue in 2024 Added Siddharth Dabhade, Nit profit after tax 185.12 230,44 227.42 | 577.22 52865 | 776.83 24470 250,78 190.00 532,35 508.75 765.23
with the general electionsand  global commercial board Profit is attributable to | —
IPL,"it added. member and managing direc- Owners of the Parent 185.12 23094 227.42 577.22 S2B65 | 776.83 244.64 250.73 189.99 682.73 S0B.74 |  765.23

The report, while paying tor,MiQ,"Driven by shifting TV _Non Centrelling Interest : . i) 2 =} - 0.06 0.05 0.01 0.12 0.01 S
significantemphasistodigital viewing habits to streaming, Total comprehensive income 182.85 237.01 22587 532,03 537.79 | 787.94 242,40 257.35 188.45 637,63 517.84 776.29
media, said it will dominate access to diverse content Equity share capital 182.10 188,10 182.10 183,10 188.10 | 18810 188.10 188,10 188.10 182.10 182.10 [  188.10
half of all the advertising acrossdevices,andthelow cost Other Equity attributable to Owners of the Parent 4,990.38 5,023.39
spends by the end of 2024. of smart TVs, CTV households i Aotk i

It added: "In 2023, digital  in India are projected to grow FENnIngs Fes Share (nctomiplzen)
media surpassed the persistent ~ to 100 million, and ad spends [Face Value of %2/~ eachi ! | !
dominance oftelevisionmedia  on CTV are expected to touch (A Basic.|in ) i e, Lot a1 i el it £ ) SAL 204
spends, securing the largest $400 million by 2027 at a (b} Diluted {in 2) 1.97 2.45 2.42 6.14 562 | £.26 2.60 2.67 2.02 7.26 5.41 a.14
share of 44% (340,600 crore) CAGRof45%." NOTES : _ —— _ _

1. The above standalone and consclidated financial results were reviewed and recommeanded by the Sudit Committes and approved  and the Campany does not foresee any impairment in thevalue of investrment at this stage.

in the Indian advertising mar-
ket. Television’s contribution
now stands at 32% (329,800
crore), followed by print media
at 20% (318,600 crore)."
Theenhancementanddevel-
opments in digital infrastruc-
turehavealso catapulted growth
in segments like OTT, e-com-
merce, online payments, social
media, gaming and e-sports
applications, it highlighted.
Moreover, social media
dominated digital media

fi-nanci“. ep.' .in

The report stated that by
the end of 2023, print media
occupied a spends share of
20%, experiencing a decline
of 1.8% over 2022."It is fur-
ther expected to shrink at a
negative compounded rate of
3.01% to haveashare of 16%
by the end of 2025,"it added.
Meanwhile,despite a decline,
the radio medium will also
continue to maintain a
spends share of 2% in the
coming years.

by the Board of Directors at their meeting held on 87 February 2024, The Statutory Auditors of the company have conducted

limived review of the fimancial results for the Quarter and nine months ended 317 Dec. 2023,

&7 February, 2024.

2. The standalone and consolidated fimencial results have been preparad in accordance with the Indian Accounting Standards (Ind A5) as
notifeed ender Section 133 of the Companies Act, 3013 read with relevant rubes thereunder and in terms ol Regulation 33 of the SEBI
[Listing ohligations and Disciosure Reguiremaents] Regulations, 201% (as Smended] and other recognised accounting practices and

policies tothe extent applicable

3. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI

iListing and Other Disclosure Requirements) Regulatdons, 2015, as amended. The full fermat of the aforesaid financial results are
available on the Stock Exchanges website of BSE I:hll.pL:I."mu'w.h:l.-india.f.urn:l, MSE {hitpa- faww, rdaindia.com] and Cormpany’s website

at www arcon, org

4 Mimistry of Railway (Mofl] vide letter dated 18,10, 2021 has decided in principle for closure of Indian Railway Stations Dewelopment
Corporaton Limived, a joint wenture company and transfer of its assets and liabilides to RLDA/Maikways, The transaction pricing and

related modalities are in process,

3. Mintstry of Ralkeay (Mofl] has granted in-principle approval for closure of Bastar Rallway Private Lirited, a joint venture company and

transher of it assets and lisbilithes to MaR. The legal farmalities, pricing and related modalities are in process.

]

It has bean decided to handaver Phase- | (Angol - Balrarn, 14 KM alresdy operational) and  Phase- |1 [Balram-Putgadia-Tentulai 54 KM

under construction]of MCRL Project to Binistry of Railways [MoR). The legal formalities, pricing and related modalities are in process

Place; Mew Delhi
Date: Bih February, 2024

/)77, 4

Regisiered Difice: C-4, District Centre Saket, Mew Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26522000/26854000

7. Interirn Dividend of s, 1.80 per eguity share  on face value of Rs 2/- per chare for the year 2023-24 was approved 0 BoD held on

For and on Behall of Ircon Inlermational Limited
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Brijesh Kumar Gupta
Chairman & Managing Director
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What is freestyle

chess, format that

excites Carlsen

minutes, 10-second increments

A Navratna Company

AMIT KAMATH for every move) on Friday and D I - N - I I f
FEBRUARY 8 Saturday.Thiswill e ollowedl by eveloping National Infrastructure
the knockout stages: where all
WORLD NO 1 Magnus Carlsen  eight players will play quarters on . . - -
will face off against world cham-  Sunday and Monday, semis on c t g I t t I E t
pion Ding Liren  Tuesday and Wednesday, and fi- 0 n I n u I n n e rn a IO n a x I s e n c e
acrossthechess  nal on Thursday and Friday (time
boardinanew, control will be 90 minutes for the
innovativetour-  first40 moves with 30 moreadded
namentstarting  minutes and a 30-second incre-
Friday. It willbe  ment per move after move 30).
thefirsttime the While the winner of the Total Core

duo will com-

mand their miniature armies of

carved pieces against each other

since the Chinese GM satdownon

the throne abdicated by Carlsen
without a shot being fired.

The duo will face off in a

event stands to take home ap-
proximately Rs 50 lakh, the
player finishing last also bags a
cheque for approximately Rs 6.6
lakhs. Freestyle chess goes by
multiple names: Fischer Random
Chess, Chess 9LX, and Chess 960

EBITDA
up by 75%

Income
up by 24%

ED DECEMBER 31, 2023

As. in Crore

unique format with a twist —a (960 is the number of possible Standalone Consolidated
. . L . ' : Fo | [ o -
format popularlsed by the starting positions on the board . | Quarter ended| Quarter ended Quarter ended | Nine months ended| Nine months ended | Year ended  Quarter ended| Quarter ended | Quarter ended 5 Nine months ended| Nine months ended| Year ended
American chess legend Bobby  whenyou shuffle your pieces on Particulars | 31 December | 30 September | 31 December | 31 December 31 December | 31 March | 31 December | 30 September | 31 December | 31 December 31 December | 31 March
Fischer called freestyle chess.  the last ranks of the board). 023 2023 2022 20z 20z2 iad 2023 2023 202 20&d 2022 £023
y . . . ) . (Unaudited) | (Unaodited | {Unaudited) [Unauditad) (Unaodited) (Audited) | (Umaudited) | (Unawdited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
The format promotes creativity  _How this form of chess dif- Toal Income Trom Opera 379214|  2seacd | 223686 |  saondi| | 625101 99m20|  2eeaa|  2s8eE3|  2aMesi| B0 | 6727 | 103673
from players by having unique  fers from the other formsisin the Ll i el — s TEE Lz o e eloett | el sl pass | S 387,27 | --G:- _
starting positions on the board  placement of the pieces on the Mat s :.: / r:cam IEE:DrE tax i E:tce..tlc-.a ite r'1|-5| . 245.97 299.10 | 212.95 772167 598,73 883.19 | 313.7 328.36 177.92 | 505.20 | 590.29 |  831.00
. . rofit / £ i j T 1 L el 5 3 3 | T ATy .
rather than having piecesonthe ~ board at the start of the game. B P :“’Ei' ibefureion Salier sesotonn Iemsl Rl et il e {2357 s Il B atheh | bl | gNE]  SILo
: " : : a2 A . 577. ; 76. 244, ; .00 | 285 | ; 765.2
back ranks in the same positions.  While all the eight pawns of each : Mt profit ater tax_ 185.12 230.4 227.42 577.22 528,65 776.83 | 44.70 250.78 190.00 | 682.85 | 508.75 | 765.23
Besides the reigning world  colour remainin the second and st ini Ll - _ —
. . Chwners of the Parent 185,13 230.44 24542 L 52B.65 7683 Ldd 6d 250,73 184 99 | 6R2.73 | c0a. 74 JBh23
champion Liren and the current  the seventh ranks on the board : - - : : = S
. e . " Man Contralling Interest Q.06 0.05 0.01 | Q.12 Q.01
world no 1, the invitational tour-  like inregular chess, the position —— — : - . - i i -
. Total comprehensive income 182.85 | 237.01 | 22587 582.03 53179 TE7.94 24240 257.35 188.45 | 68763 | 517.84 Fi629
nament — called the Freestyle  of the rest of the pieces — the : e — : —— — _
. . . Equity share capatal 188,10 1EE. 10 185,10 18E. 10 18E 10 1EE. 10 188,10 1E8.10 188,10 18&,10 188,10 18E. 10
Chess G.O.A.T. Challenge — will  rooks, the bishops, the knights, —— - - y . - - t '
Isoh . th ] - with th dtheki th Other Equity attributable to Cwners of the Parent 4,990,383 5 02339
also have six other players: wi he queen, and theking —onthe |Excluding Revaluation Reserve)
veterans Fabiano Caruanaand  first and the last rank changes T T T | |
Levon Aronian joined by young  randomly at the start of the Face Value of %2/- each] | -
stars like Alireza Firouzja, Vincent  game. It must be noted that the {2) Basic (in %] 197 | 245 242 614 562 3.26 360 267 2.02 | 7.26 | 5.41 | 514
Keymer, Nodirbek Abdusattorov,  pieces still retain their regular 6} Dilated (in %] 197 At a7 514 c 62 276 > 60 57 2.02 | 7.26 | 5 a1 514
and Gukesh Dommaraju, who characteristics in action: rooks rrio— . '
Wlll be Indla’s Onlyrepresentatlve' travel 1n S.tralght llnesr blShOpS 1. The abowve standalone and consolidated fnancial r E:'h|.'.5 were reviewead and recommendead by the Audit Cormmittes and approved  andthe Co mpany does not foresee amy iImpairment in the value of investment at this stagae
What makes the tournament saunter dlagonally, and soon. by the Board of Directars at their meeting held on 8 February 2024. The Statutory Auditors of the company have conducted 7 nrerim Dividend of Rs, 1.80 per equity share on face value of Rs 2/- per share far the year 2023-24 was approved in BaD held on

interesting is Carlsen has hand-
picked the rest of the seven chal-
lengers, who will face off at an ex-
pansive nature retreatin Germany
called Weissenhaus Private Nat-
ure Luxury Resort. The resort pre-
viously played host to the G7
Foreign Ministers Summitin2022.

The tournament will start with
a round-robin event in the rapid
format (with a time control of 25

The purpose of changing the
position of the pieces in the far
ends of the board is to throw the
meticulous opening preparations
that chess players do, running into
several moves, out of the window.
Players only find out what the
board positionis before the game..

While promoting the event,
Carlsen had called it “the format
[ have been waiting for”.
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imited review of the Fnancial results for the Quarter and nine months ended 31" Dec, 2023
The Standalone and consolidated financial reselts have been prepared in acoordancs with the Indian Accounting Standards (Ind AS] as
notified under Section 133 of the Companies Act, 2013 read with ralevant reles therewnder and in terms of Ragulation 33 of the SERI
sLiS0ng ch'-gannns. and Disclosura Requiraments) Hﬂulal’ll.'l-"li. 2015 (as r'l."I'IE'I'IEIE':'.'.‘:- and other "E-.'C‘QI'IIS.E'IJ goeounting practices and
gadicies 0 The extent applicable.

. The abowe ic an axtract of the detailed format of the financial resclts fited with the Stock Exchange under Regulation 33 of the SEB|
(Lisking and Other Disclosure Reguarements) Regulations, 2015%, as amended, The full format of the aforesaid fnancal resudts are
available on the Stoeck Exchanpes website of BSE {hitps:/fwww bseindia.com), NSE [https: fseaear nseindiz.comj and Company's website
at wraial InCoR org.

. Mlinistry of Rallway {MoR) vide letter dated 18.10.2021 has declded in principle for closure of Indian Railway Stafions Developrment
Carporation Limited, a joint venture campany and transfer of its asats and liabilities 1o RLDASRailways. The transaction pricing and
refated modalities arein process
Ministry of Raihway {BaoR) has granted in-principle approval for closure of Bastar Raikway Private Limited, a point venture sompany and
transfer of its assets and liahilities to Mok, The legal formalities, pricing and relatad modalites are in process
It has been decidad to handover Phasa- | [Angul - Balram, 14 KM already oparational} and Phase- || (Balram-Putgzdia-Tentulod, 54 Kb
under constructon jof MCRL Prodect to Minlstry of Ralkways (Mof]. The legal formalities, pricing and related modalides are in process

A" February, 2024

For and on behalf of lrcan Intemational Limited

ad-

Brijesh Kumar Gupta

Chairman & Managing Diractor
DIN-1009275

7 IRCON INTERNATIONAL LIMITED

/ ll (A Government of India Undertaking)

Registered Office: C-4, District Centre Sakel, New Delhi-110017; Tel: +91-11-29565666; Fax: +21-11-26522000/26854000
E-mail: info@ircon,org; Website: www._ircon.org; Corporate Identity Number: LA5203DL1976G0I00817T1

Place: Mew Delhi
Date: 8th Faliruary, 2024
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$ MARUTI SUZUKI

INSPIRATION IS JUST A DRIVE AWAY.

Discover the NEXA range of cars.
INSPIRE.

NEXA

N H. }ﬁ'. .l"\.

RPN P

INSPIRING |
EXPERIENCES

VISIT YOUR NEAREST NEXA DEALERSHIP TO GET EXCITING OFFERS UP TOX 153 000

oy MEXA NARELA NENA PITAMPURA NENA GT KARNAL ROAD MNELA WADIRPUR NEXA ROHINI SECTOR 10 NEXA PATPARGAN| WEXA BILSHAD GARDEN HEXA GOKULPUR] NELA PREET WIHAR NERA AKSHARDHAM  FRES] NEXA DWARKA SECTOR 14
%E DO MOTORS SHREYASH AUTOMOTIVE: RARA MOTORS COMPETENT ALITOMOBILES IRGMOHAN AUTOMOTIVES PAT, LTD MAGHC ALTO LUMPETENT AUTOMOBILES VIPUL MOTORS FVT. LTD. TR SAWHMNEY AUTOMOBILES FAIRDEAL CARS EE COMPETENT AUTOMOBILES
== = TR PH: 91183823 PH: 7285999115 PH; 984T ED PH: sA85005654 PH: 8028400503 PH; B3T007562 PH: S8 194313 PH: 7290051132 PH: 9224525161 =] PH: 7200091136

; HEXA MWARKA SECTOR 9 NEXA RAJOUR] GARDEN MEA PUN]AE BAGH NEXA MAYAPLR MENA MOTI NAGAR = — MNENA DARYAGAN] EE NEXA EAST OF KAILASH NENA LA|IPAT NAGAR MEXNA DHKHLA PHASE 1 MENA UNeG ENCLAVE MEXA SECTOR 1
SCan [0 Chat MAGIC ALTO TR SAWHMNEY AUTOMOBILES Dilr MOTORS SHREYASH AUTOMOTIVES  AAA VEHRCLEADES FVT. LTD. =) TR SAWHNEY AUTOMOBILES = RANA MOTORS SINGLA LINKE AGENCY PREM MOTORS TR SAWHNEY AUTOMOBILES FOHAN MOTOHS
on Whatshpp PH: 7250075604 Pi: BOSAS25T50 PH: SOE1B00E00 PH: %811876&7E PH: BASRR540] — PH: BSZ92001E0 RS PH: S804 7HERSE PH: 98187349367 P 071=62900000, TORS0TE531 PH: TE0099530 PH: S&118005%E0
NEXA SECTOR 10 NEXA SECTOR 63 NEXA NOID& SECTOR 137 Eq HEXA IND AREAR GR. NDIDA KEXA GOLDEN | GR SO NEXA IMT MANESAR £ MEXA INDUSTRIAL AREASITEZ WNEXA SAHIBABAD — MEMA MEERUT ROAD MEXA AMBEDHAR ROAD MEXA MATHLFRA RO NEXA NIT HEXA BATA CHOWK

FAIR DEAL CARS  VIPUL MOTORS MAGIC AUTO = ROHAN MOTORS RANA MOTORS PLATINUM MOTO CORP E=) REGEWT AUTOLINKS PAT, LTD.  MOTORCRAFT SALES ROHAN MOTORS LTD, TR SAWHNEY AUTOMOBILES PASCO ALTOMOBILES BV AT YIPUL MOTORS

PH- 9583332415  PH: 9909490707 PH: DE1BLGLAR2 pi] FH: BRa4 000600 FH: 935583500 FH: 8953345301 = PH: SET31r917 PH: 8130583333 FH: 98I1179638 PH: %873474333 PH: 9999120572 PHE Q- 12121F  PH: 9590814777

MENA PALWAL CENTRAL |1 NEXA MG RDAD HEXA RAJY CHOWEK, GURIMGRAM NEXKA SECTOR 29 GURUGRAM — MENA INFOLCITY SEC 34 NEXA UDY0GE VIMAR MENA 6 IDC GURLIGRAM = HNEXA SOHNA =
ALTONATION 4 FASCO AUTOMOBILES RAMA MOTORS TR SAWHNEY AUTOMOBILES  COMPETENT AUTOMOBILES  VWIPUL MOTORS PREM MOTORS E FASCO ALITOMOBILES E
PH: 93H1E6L040 PH= 971290001 PH: BI29h6R 1,2 PH: ¥5a0525740 PH: B3N8 PH: S305B99T06  PH: 01258-4450000, TORS0TAS01 R P BSI9EA000

Contact us at 1800-200-[6392], 1800-102-[NEXA] and visit www.nexaexperience.com to book online.

*Terms & conditions apply. Features and accessories shown may not be part of standard fitment. Black glass shade on the vehicle is due to the lighting effect. Images used are for illustration purposes only. All offers are brought to you by MEXA dealers only. Offers may vary subject to the model and variant
purchased. Maruti Suzuki reserves the right to withdraw offers at any point in time without any advance notice, Consumer offers applicable for 2023 model while stocks last. For more details regarding offers please contact your nearest NEXA dealership, Maruti Suzuki Smart Finance is now available pan-India.
Maruti Suzuki Subscribe available only in selected cities.

NEKA DELH| ROAD =1 MENA KAILASH MAGAR NARNALL

DINCO & WHEELS LLP % PLATIMLIM MOTC CORP
PH: FOBTI00304 P BOSS0ERLO]

MENA BHOOR CROSSING
SELINIVERSE AUTOMOEILE FVT LTD
PH: BEAS9G0000
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