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IRCON INTERNATIONAL LIMITED

NAVRATNA COMPANY
(A Govt. of India Undertaking)

IRCON/SECY/STEX/124 15t May, 2024
BSE Limited National Stock Exchange of India Limited
Listing Dept./ Dept. of Corporate Services Listing Department
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/I, G Block
Dalal Street Bandra —Kurla Complex,

Mumbai — 400001 Bandra (East) Mumbai — 400051
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Scrip code / ID: 541956 / IRCON Scrip Code: IRCON

Sub: Intimation of filling of application to Commissioner (Appeals) in the matter of GST of
Ircon Vadodara Kim Expressway Limited (IrconVKEL), a wholly owned subsidiary of
IRCON

Dear Sir/ Madam, H8IGd / HaIGdT,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 [SEBI (LODR) Regulations], it is to inform that IrconVKEL, a wholly owned subsidiary of
IRCON, has filed an application to Commissioner (Appeals) GST on 30" April, 2024 against the
demand order dated 29" January, 2024 amounting to Rs.105.21 Crore and penalty of Rs.105.21
Crore for the period from March 2019 to March 2022.

The requisite details pertaining to the aforesaid matter, pursuant to Regulation 30 of the SEBI
(LODR) Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-I/P/CIR/2023/123 dated

13" July, 2023, are enclosed as Annexure A.
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HadIg,
ANKIT JAIN

2024.05.01 13:54:10 +05'30'
(3ifdrd SH)/ (Ankit Jain)
S{JUleld 3fePRY Compliance Officer

H¥dl oh./ Membership No.: A35053
Date of Event: 30" April, 2024; Time: 3:15 P.M.
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Annexure-A

Pendency of any litigation(s) or dispute(s) or the outcome thereof which may have an

impact on the listed entity:

Particulars

Details

Brief details of litigation viz.
name(s) of the opposing
party, court/ tribunal/ agency
where litigation is filed, brief
details of dispute/ litigation

Additional Commissioner vide letter dated 29" January,
2024 issued a demand order amounting to Rs.105.21 Crore
against IrconVKEL for the period from March 2019 to March
2022 on account of short payment of GST and
appropriation of Rs 19.26 Crore from Rs.105.21 Crore
along with interest on confirmed demand and penalty of Rs
105.21 Crore.

Expected financial implications,
if any, due to compensation,
penalty etc.

Rs.105.21 Crore

Quantum of claims, if any;

Rs.191.16 Crore (including financial
Rs.105.21 Crore on account of penalty)

implication  of

Reason for delay (if any)

NA
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