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Scrip Code: IRCON

Sub: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015/ It (JRas <@ T udhdimwu 3ueme) fafaw, 2015 &
faff= = 30- Closure of Mahanadi Coal Railway Limited (MCRL), a Joint Venture

Company of IRCON

Dear Sir/ Madam, HgIGd/ AT,

Pursuant to Regulation 30 read with Part A of Schedule Il of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform that the Ministry of Railways has
granted in-principle approval to take over Phase- | (Angul- Balram, 14 KM already operational)
and Phase-Il (Balram-Putgadia-Tentuloi, 54 KM under construction) of MCRL, a joint venture
company of IRCON (IRCON holds 26% share in MCRL). The legal formalities, pricing and
related modalities are in process. The requisite details pursuant to SEBI circular dated 13" July,

2023 are as follows:

Particulars

Details

sale of such unit/division, if any;

Date of such binding agreement, if any, entered for | Under Process

Amount & percentage of turnover or revenue or | IRCON'’s share of loss in FY 2023-24
income and net worth of the listed entity contributed | was Rs.41.11 lakh and the share of
by such unit or division during the last financial year;

Net worth as on 315t March, 2024 was
Rs.109.73 Crore.

Date of closure or estimated time of closure;

Under Process

Reasons for closure

Ministry of Railways is interested to
take over the project
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