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SITTING BJP MP and candidate from Azamgarh Dinesh Lal
Yadav ‘Nirahua’ has shot several films in the constituency since
becoming an MP in the 2022 bypoll. The Bhojpuri actor has
also cast several local residents in around two dozen films shot
in the eastern UP district. These films include 'Mandap', 'Jugal
Master' and 'Sankalp’ among others. Recently, when Uttar
Pradesh Chief Minister Yogi Adityanath visited Azamgarh, he
jokingly said that Yadav should not engage too many party
workers and leaders in films. His reason for this lighthearted ap-
peal was that if too many BJP workers start acting in films, how
will the party's work get done in the district.

CAUSE FOR CONCERN

WITH OUTGOING Hazaribagh MP Jayant Sinha getting a show-
cause notice for “not showing interest” in the poll campaign
of the BJP candidate from the constituency, there are discus-
sions among party insiders that the news of Jayant’s son at-
tending the Congress candidate’s rally at Barhi, Hazaribagh,
may have upset the party leadership. Many of the sitting MPs
denied tickets by the BJP such as Parvesh Verma, Ramesh
Bidhuri, Gen VK Singh and Meenakshi Lekhi have campaigned
for the party in different states. According to the BJP insiders,
Jayant's son attending the Congress rally shows not just disin-
terest on the MP’s part, but also an active attempt to embar-
rass the party, which cannot be ignored.

IRREGULARITIES IN MP NURSING COLLEGES

CBI arrests two of its
officers who ‘took bribes
in return for clean chits’

ANAND MOHANJ
BHOPAL, MAY 21

THE CBI has arrested two of its
own officers tasked with probing
irregularities in nursing colleges
inMadhya Pradesh, after it found
that these officers had allegedly
set up a cartel that would collect
bribes from college officials in ex-
change for clean chits.

InFebruary, after the MPHigh
Court asked the CBI to probe al-
leged irregularities in the colleges,
the agency gave a clean chitto 169
nursing colleges, found 65 to be
unsuitable,and 74 witha “curable
deficiency” inits report.

While asking the CBI to probe
the matter on April 26, 2023, the
court had highlighted that the
“clandestine manner of granting
recognition and admission” in
some colleges was “jeopardising
public health and life of innumer-
able patientsinhospitals... atthe
hands of so-called students of
such colleges holding certificate
of qualified nurse”.

The CBIfiled an FIR against 23
personsin this case, including four

CBI officers and nursing college of-
ficials from at least four districts.
The agency arrested inspector
Rahul Raj, allegedly caught ac-
cepting a bribe of Rs 10 lakh, as
one of 13 accused. It also recov-
ered Rs 2.33 crorein cashand four
gold bars during seizures.

According to the CBI, the ac-
cused — DSP Ashish Prasad and in-
spector Rahul Raj from the Anti-
Corruption Bureau of the agency -
were “leading some teams which
conducted inspections in differ-
ent nursing colleges in MP”.

The agency alleged that these
CBI officers, “in criminal conspir-
acy with other members of the in-
spection team, are indulging in
corrupt and illegal practices by
giving suitability reports to vari-
ous nursing colleges otherwise
not eligible, in lieu of obtaining
huge amounts of bribes from
these colleges”.

The CBlalleged that Rajwasin
“regular touch” with middlemen
and shared “the schedule of CBI
inspection with various nursing
college heads, fixing the bribe
amountaccording to deficiencies
of their infrastructure...”

Why a gate set upon a
hill sacred to Meiteis has
forced a reaction from CM

SUKRITABARUAH
GUWAHATI, MAY 21

THE MANIPUR government has
moved to take action against the
alleged setting up of a gate on the
Thangjing hill range — sacred to
the Meitei community — where
aboard purportedly declares the
area the ‘Thangting Camp’ of the
Kuki National Front — Military
Council (KNF-MC).

The area concerned is under
the jurisdiction of the Henglep
police station in Kuki-Zomi ma-
jority Churachandpur district.

On Tuesday, the Under
Secretary (Land Resources)to the
Manipur government wrote to
the officer-in-charge of Imphal
police station, asking that a zero
FIR be registered in this matter
under the Manipur government’s
new Manipur Names of Places
Act, as well as the Historical
Monuments and Archaeological
Sites and Remains Act, 1976. The
FIR was registered against KNF-
MC, one of the armed Kuki-Zomi
groups that are party to the con-
tested tripartite Suspension of
Operations agreement with the
Union and state governments..

In his complaint, Under
Secretary Mangoljao Kamei said

Manipur CM
Biren Singh

the hill range falls under the
Churachandpur-Khaopum
Protected Forests, and is a pro-
tected site under law.

The Manipur Names of Places
Act is a new legislation which
was introduced in the Assembly
session in March. It makes the
use of unauthorised names for
places a punishable offence.

During the ongoing conflictin
Manipur, as Kukis and Meiteis
fled areas where they were mi-
norities, the names of places have
also become contested. However,
the controversy over the naming
of Thangjing-Thangting hill range
predates the ongoing violence.

The Thangjing hill, in
Churachandpur district, is anim-
portant pilgrimage site for the
followers of Sanamahism in the
Meitei community. Given the
deep geographical and social di-
vides borne by the ongoing con-
flict, it has become inaccessible
to the community.
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SHAJU PHILIP
THIRUVANANTHAPURAM,
MAY 21

IN A setback for Kerala Governor
Arif Mohammed Khan in his re-
curring stand-off with the
CPI(M) government over mat-
ters related to universities, the
Kerala High Court Tuesday
quashed the four nominations
he made to the senate of Kerala
University last year.

The CPI(M) and its student
wing had said that the four stu-
dents that the Governor nomi-
nated were activists of the RSS’s
student wing, ABVP, and alleged
that they were recommended by
the Sangh Parivar. It was also al-
leged that the Governor’s nomi-
nees did not have an outstand-
ing academic track record.

Kerala Cong
chief acquitted
in Jayarajan
murder plot

EXPRESS NEWS SERVICE
THIRUVANANTHAPURAM,
MAY 21

THE KERALA High Court on
Tuesday acquitted state Congress
president K Sudhakaranin a case
of alleged conspiracy to kill CPI(M)
leader E P Jayarajan on a train in
Andhra Pradeshin 1995.

Justice Ziyad Rahmansaid the
conspiracy angle was already
probed by the Andhra Pradesh
Police and the respondents
(Sudhakaran and others) were not
even chargesheeted. Hence, the
filing of asecond FIR in Kerala can-
not be justified, the court said.

In 1995, Jayarajan was shot at
and injured on a train as it was
passing through Chirala, Andhra
Pradesh. A case of criminal con-
spiracy and attempt to murder
wasregistered in Andhra Pradesh.
Sudhakaranwasnamedinthe FIR
but Andhra Police later dropped
his name from the charge sheet.

Asecond FIRwasregistered in
Kerala later after Jayarajan filed a
complaint that the attack had fol-
lowed a conspiracy hatched by
Sudhakaran and anotheraccused
at the Government Guest House
at Thycaud in the state capital.

Kerala Governor Arif
Mohammed Khan

Subsequently, students who
had figured in the list forwarded
from the university to Raj
Bhavan, but were not among
those nominated by the
Governor, approached the court
alleging that he had dropped el-
igible names.

Referring to the names nom-

inated by the Governor, the court
said that “no single factor of the
nominated students is shown
superior” to those of the peti-
tioners.

The court directed the
Governor to make fresh nomina-
tions within six weeks.

The Bench of ]Justice
Mohammed Nias C P said, “It is
trite that there is no unbridled
power vested with the
Chancellor (the Governor) while
making the nominations. If the
nomination made is contrary to
the requirement of the statute or
if relevant factors were not con-
sidered or if irrelevant factors
were considered in making the
decisions, the nominations will
have to be interfered with by the
Constitutional Courts.”

The judge said any arbitrary
use of power violates not only

the rule of equality enshrined in
Article 14 of the Constitution, but
also therule of ‘discrimination’
inbuilt in Article 16. “An un-
guided, unfettered and unbri-
dled power is foreign to the exer-
cise of any power, constitutional
or statutory. Even in the exercise
of discretionary power, the re-
quirements of reasonableness,
rationality, impartiality, fairness
and equity are inherent to such
exercise and can never be ac-
cording to any private opinion,”
the court said.

Kerala Higher Education
Minister R Bindu said the state
government is acting to protect
the “democratic rights of the stu-
dents and safeguard secular val-
ues in the education sector”. “I
hope this verdict will putan end
to unnecessary controversies,”
she said.

1 killed in post-poll violence in
Bihar, 2 arrested; internet shut

Security stepped up as preventive measure: Saran Addl SP

ENS &PTI
PATNA, MAY 21

ONE PERSON was killed and two
others suffered bullet injuries in
the post-poll violence in Bihar’s
Saran district on Tuesday. Police
said the incident was a fallout of
a clash between supporters of
RJD and BJP candidates during
polling the previous day.

Police said two people have
been arrested based on an FIR
registered on the complaint of
one Nagendra Rai, in which he
named seven people. The dis-
trict administration has de-
ployed additional security per-
sonnel and shut the internet
services for two days to prevent
a possible flare-up.

Police identified the man
killed in the violence as 26-year-
old Chandan Rai of Telpa, and the
injured as Manoj Rai (40) and
GudduRai(37).Theinjured have
been admitted to Patna Medical
College and Hospital.

According to a statement is-
sued by the Saran district police,
“An altercation broke out be-
tween supporters of the BJP and
RJD over allegations of irregular-

ities during polling that hap-
pened on Monday in the area,
amid which shots were fired.
One person, namely Chandan,
was killed on the spot. Two oth-
ers were injured. The condition
of the injured is reported to be
out of danger.”

“Police have so far arrested
two persons in connection with
the case... and recovered some
weapons and cartridges from
their possession. Amanhunt has
been launched to nab other ac-
cused,” the statement said,
adding, internet services have
been suspended in the district
for two days.

Saran Additional
Superintendent of Police Raj
Kishore Singh said additional
forces have been deployed as a
preventive measure.

The incident invited sharp
political reactions with R]D can-
didate Rohini Acharya (daughter
of RJD supremo Lalu Prasad) and
BJP candidate Rajiv Pratap Rudy,
who is seeking reelection from
the Saran Lok Sabha seat, trad-
ing charges over the incident.

The police said there had
been tension between support-
ers of BJP and R]D soon after

Acharya visited one of the booths
during polling on Monday
where she was allegedly humil-
iated by BJP supporters.

RJD leader and former min-
ister Jitendra Rai accused the BJP
workers of provoking violence.
The complaint said the attack
was unprovoked when around
50 R]D supporters had gone to
the house of one Ramakant
Solanki to lodge a protest against
Monday’s incident at a polling
booth where Acharya was pres-
ent. Solanki and six others are
named in the FIR.

Meanwhile Rudy said: “The
firing was opened in self-de-
fence after the house was at-
tacked.”

After meeting the family of
the injured persons in Patna,
Acharya said, “The incident
proves that BJP leaders are
scared. It's murder of democracy.
My three party workers were
shot and I want justice. Even dur-
ing polling on Monday, there
was amurderous attackon me. I
just managed to escape.” RJD
leader Tejashwi Yadav also con-
demned the incident, asserting
that there is no place for violence
in elections.

HEMANT SOREN'’S INTERIM BAIL PLEA

Cognizance of ED
complaint already
taken by court: SC

EXPRESS NEWS SERVICE
NEW DELHI, MAY 21

THERE WAS no relief for former
Jharkhand Chief Minister
Hemant Soren seeking interim
bail for campaigning in the Lok
Sabha polls with a Supreme
Court bench on Tuesday asking
how it can examine the validity
of his arrest given that a trial
court has already taken cog-
nizance of the ED complaint.

Justice Dipankar Datta pre-
siding over a two-judge bench,
also comprising Justice Satish
Chandra Sharma, said this as
Senior Advocate Kapil Sibal, ap-
pearing for Soren, contended
that the decision in NewsClick
founder Prabir Purkayastha’s
case would apply to him too.

The SC had held as invalid
Purkayastha’s arrest on UAPA
charges saying that he was not
informed about the grounds of
arrest.

Justice Datta said the
Purkayastha case won't help
Soren as there is a difference in
the factual situation.

He said that in the
Purkayastha case, “it was appar-
ent on the face of section 19 (of
PMLA) that the reasons which
were required to be communi-
cated were not communicated.
This is not such a case”.

He said “here, cognisance has
been taken which means that
there is a prima facie case. Here
your case is that you could not
have been arrested under
Section 19 (of PreveOntion of
Money Laundering Act) as there
are no materials to believe that
you are guilty. When the Court
has taken cognizance, that will
impact that argument”.

Soren was arrested by the ED
on January 31 in a money laun-
dering case linked to an alleged
land scam.

The genesis of the case is the
arrest of Bhanu Pratap Prasad, a
land revenue inspector in 2023.
He was allegedly a part of aland-
grab syndicate which falsified
original land records. Several
original land records were recov-
ered from Prasad. His phone
contained an image of an 8.36-
acre land parcel which was al-
legedly in Soren’s illegal posses-
sion.

Sibal pointed out that under
the PMLA, a property to be the
proceeds of crime, must be de-
rived or obtained directly or indi-
rectly as a result of criminal ac-
tivity relating to a scheduled
offence and as such, the ED had
no case against Soren.

He added that possession of
land, forcible possession of land or
illegal possession of land is not a
scheduled offence under the Act.

But the bench reiterated,
“there is a judicial forum order
saying that prima facie there is
commission of offence. What
happens to the judicial order,
you have to satisfy us with refer-
ence to a precedent”.

Sibal said “cognisance means
prima facie offence of money
laundering under PMLA has
been committed. The applica-
tion for bail, the request for bail
and the twin conditions apply
when I say look on the basis of
this material.. 'm not asking for
bail. I am not asking for quash-
ing...lam not saying cognisance
is bad. I am saying the arrest it-
self was without law...”

He pointed out that accord-
ing to ED, Soren’s actions
“were...towards commission of
ascheduled offence”, pointing to
the fact that there is no sched-
uled offence.

Countering his submissions,
Additional Solicitor General SV
Raju appearing for the ED said
Soren’s case was not like that of
Delhi CM Arvind Kejriwal who
was granted interim bail by the
SCto campaign for the Lok Sabha
elections.

Soren, he pointed out, was
arrested in January, way ahead
of the the declaration of elec-
tions and the

Special Court had taken cog-
nisance of the complaint, which
means that thereis a judicial sat-
isfaction regarding a prima facie
case.

Soren’s regular bail applica-
tion under Section 45 PMLA was
rejected by the Special Court,
which he has not challenged, the
ASG said, adding that to grant in-
terim bail only for elections in
such a situation would open a
“pandora’s box” as other jailed
politicians will try to take advan-
tage of the order.

The SC will continue to hear
the matter on Wednesday.

Developmg Natlonal lnfrastructur }! i'

18.9+

EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Core
EBITDA

up by

Operating
Revenue
up by

33.9«

up by

21.54

= in Crore)

Standalone | Consolidated
Particulars Quarter ended | Quarter ended | Quarter ended |  Year ended Year ended | Quarter ended | Quarter ended | Quarter ended | Year ended Year ended
31 March 2024 |31 December 2023 |31 March 2023 | 31 March 2024 | 31 March 2023 | 31 March 2024 | 31 December 2023 |31 March 2023 |31 March 2024 | 31 March 2023
{Unaudited) {Unaudited) (Unaudited) |  (Audited) (Audited) (Unaudited) |  (Unaudited) (Unaudited) |  (Audited) (Audited)
Total income from Operations 3,648.98 2,792.14 3,669.93 11,850.40 9,921.20 3,742.71 |  2,884.22 3,780.66 12,330.91 10,367.93
Met profit / {loss) (before tax & exceptional Items) 382.87 245.97 284.46 1,155.54 883.19 355.93 313.79 300.71 1,261.13 B91.00
Met profit / (loss) (before tax & after exceptional items) 28287 245493 284,46 1,155.54 HE3.19 45593 ERER 300,71 1,261.13 R91.00
Net profit after tax 285.68 185.12 24818 B62.90 776.83 246.66 244.70 256.48 925,51 765.23
p’l‘ﬂflt is EITI.TIbLI:‘l'ﬂmPtl:!I e T S - T e i Irladrd e W railal oot
Cwners af the Parant J85 .68 185.12 24818 ER2.90 776,83 246,34 244 54 56,49 Q2057 Pl
| Non Controlling Interest - 2 = = : (0.18) 0.06 (0.01) 10.06) -
Total comprehensive income 780,36 182 85 250.15 862.39 787.94 241.35 242.40 758.45 928.98 776.29
_Equity share capital 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 | 18810 | 18810
Other Equity attributable to Owners of the Parent (Excluding 558366 4,990.38 5,682 82 5,023.39
Revaluation Reserve) ¥ ; : ;
Earnings Per Share [not annualized for the guarter)
(Face Value of ¥ 2/- each)
(a) Basic {in T) 3.04 1.97 2.64 9.17 8.26 2.62 2.60 2.73 9.88 g8.14
(b} Diluted (in ¥} 3.04 1.97 2.64 9.17 8.26 262 2 60 2.73 9,88 8.14

NOTES :

wiehsite al Wiav.rcon . ang.

1. The abowve standabone and consolidated financial resulis were reviewed and recommended by the Audit Committee and approved by
the Board of Directors at their meeting held on 215t May, 2024. The Statutory Auditors have expressed an unmodified opinion.

2. The Standalone and consolidated financial results have bean prepared in accordance with the Indian Accounting Standards {Ind AS)
as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the
SERI (Listing obligations and Disclosure Requirerments) Regulations, 2015 (as Amended) and other recognised accounting practioas
and policies tothe extent applicable,

3. The above is an extract of the detailed format of the finandial results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015, as amendad. The full format of the aforesaid financial resulis ana
available on the Stock Exchanges website of BSE (https:fwww.bssindia.com), NSE (https:ifwww.nseindia.com} and Company's

4, Ministry of Raibway (MoR) vide letter dated 18,10.2021 has decided in principle for dosure of Indian Railway Stations Desvelopment
Corporation Limited, a joint venture company and transfer of its assets and liabilities to RLDARaikways. The transaction pricing and
related modalities are in process,

5. Ministry of Railway (MoR) has granted in-principle approval for closure of Bastar Railway Private Limited, a joint venture company
and transier of its astets and labdlities to MoR. The legal formalites, pricing and related modalities are in process,

&, It has been decided 10 handower Phase- | (Angul - Balram, 14 KM already operational) and  Phase- || [Balram-Putgadia-Tentuloi,

54 KM under construction)of MCRL Project to Ministry of Raibways (Mokl. The legal formalities, pricing and related modalities are in
process and the Company does not foreses any impainment in the value of investment at this stage.

7. The BoD has recommended a final Dividend of Rs.1.30 per equity share on face value of Rs. 2/- per equity share for the financial year
201 3-24, subject to the approval of the sharehobders at the AGM . This is in addition to Interim Dividend of Rs.1.80 per equity share
on face value of Rs 2/~ per share for the year 202 3-24 approved in BoD held on Bth February 2024, and subsequently paid.

Place: New Delhi
Date: 2151 May, 2024

For and aon behalf of Ingom International Limsted

S/
Ashish Bansal

Chalrman & Managing Director and CEQ

DIM - 10328174
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TURBULENCE
HITS SINGAPORE
AIRLINES; 1 DEAD

ONE PASSENGER WAS killed
and 30 injured after a
Singapore Airlines flight

hit severe turbulence on
Tuesday, flinging passengers
and crew around the cabin,
forcing the plane to land

in Bangkok.

TELSTRATO CUT
UPTO 2,800 JOBS
AMID INFLATION

TELSTRA WILL BE slashing
upto 2,800 jobs by 2024 end
and stopping its traditional
annual inflation-linked price
adjustments for mobile
plans, the telecom firm said
on Tuesday, as it grapples
with stiff competition.

ICC REQUEST:
ISRAEL GRAPPLES
WITH FALLOUT

ISRAEL SOUGHT TUESDAY to
contain the fallout from a
request by the chief
prosecutor of the world's
top war crimes court for
arrest warrants for Israeli and
Hamas leaders, a move
supported by three European
countries, including France.
AGENCIES

N

® SPEAKS AFTER NEW US TARIFFS ON CHINESE EVs

Yellen calls for joint G7 reply penaity for curbs on Spotify
to China's industrial policies

DAVID LAWDER
Frankfurt, May 21

US TREASURY SECRETARY
Janet Yellen said on Tuesday
that the US and Europe need
to respond to China’s indus-
trial policies in a “strategic
and united way”to keep manu-
facturers viable on both sides
of the Atlantic.

In remarks on the impor-
tance of the US-European
alliancein Frankfurt,Yellen said
China's excess industrial capac-
ity threatened both American
and European firms as well as
the industrial development of
emerging market countries.

“China’s industrial policy
may seem remote aswessit here
in this room, but if we do not
respond strategicallyand ina
united way, the viability of
businesses in both our coun-
tries and around the world
could be at risk,”’ she said.

Last week, the Biden
administration announced
steep new tariffs on Chinese
electric vehicles (EVs), solar
products, semiconductors,
battery parts, steel and other
strategic industries.

Yellen had warned Chinese
officials ona trip to Guangzhou
and Beijing in April that the US

‘In disbelief’: Johansson
accuses OpenAl of using
her voice for ChatGPT Sky

PRESS TRUST OF INDIA
Los Angeles, May 21

HOLLYWOOD ACTOR SCAR-
LETT Johansson has accused
OpenAl of ripping off hervoice
forthe new ChatGPT Al named
“Sky”, even though she had
declined the company's offer.
Theartificialintelligence com-
pany on Monday announced
that it has decided to "pause”
the Sky feature after questions
were raised over the voice fea-
ture. "We've heard questions
about how we chose the voices
in ChatGPT, especially Sky. We
areworking to pause the use of
Skywhilewe address them,"the
company posted on its official
Xpage.

Inastatement to American
news outlet Variety, Johansson
said shewas contacted by Ope-
nAI CEO Sam Altman in Sep-
tember 2023 about the com-
pany hiring her to provide the
voice for ChatGPT 4.0 but she
declined the offer for“personal
reasons”.

“When I heard the released
demo, I was shocked, angered
and in disbelief that Mr. Alt-
man would pursue avoice that
sounded so eerily similar to

mine that my closest friends
and news outlets could not tell
the difference,’Johansson said.

On Monday, OpenAlI also
posted ablog postin which the
company said that Sky's voice
wasnot an imitation of Johans-
son,butbelonged toadifferent
professional actress.

“We believe that Al voices
should not deliberately mimic
a celebrity's distinctive voice—
Sky's voice is not an imitation
of Scarlett Johansson but
belongs to a different profes-
sional actress using her own
natural speaking voice.To pro-
tect their privacy, we cannot
share the names of our voice
talents,”the company posted.

IFWE DO NOT RESPOND / -

STRATEGICALLY AND IN A
UNITED WAY, THE VIABILITY OF
BUSINESSES IN BOTH OUR

COUNTRIES AND AROUND THE
WORLD COULD BE AT RISK

JANET YELLEN
US TREASURY SECRETARY

y

'‘German banks need to comply
with US sanctions on Russia’

USTREASURY SECRETARY
Janet Yellen urged German
bank executives on Tuesday
to step up efforts to comply
with sanctions against Rus-
sia and shut down efforts
to circumvent them to
avoid potential penalties
themselves that would cut
off dollaraccess.

would not accept their excess
production of these goods that
would flood global markets
with cheap exports.

In remarks later at the
TechQuartier technology and

Yellensaid at thestartofa
meeting with bankers that
the Treasury’s newauthority
to hit banks with secondary
sanctions if they aid Russian
military-related transactions
had helped to frustrate Rus-
sia’s efforts to procure goods
needed foritswarin Ukraine.

—REUTERS

financeincubatorin Frankfurt,
Yellen said Chinese production
in these sectors significantly
exceeds global demand, threat-
eningthe development of clean
energy industries around the

world. The Biden administra-
tion is taking action to protect
US workers and firms from
being undercut by “unfair Chi-
nese economic competition.”
She added that Chinese
industrial capacity will be a
focus of the Group of Seven
finance meetings later this
week in Stresa, Italy. “We want
toseehealthygreen technology
sectors, from innovative start-
ups to green manufacturing
factories,in the US,Europe,and
around the world, not just in
China,”Yellen said.

Frozen Russian Assets

Yellen,whoreceived an hon-
orarydegree from the Frankfurt
School of Finance and Manage-
ment, said the European Union
and other countrieswere taking
similar actions to use their own
authorities toinvestigate poten-
tial trade remedies for Chinese
EVsand other products.

Yellen also called for Europe
and the US to stand together
against Russian aggression
and Iranian “support for ter-
rorism,’including agreeing on
a way to unlock the value of
some $300 billion worth of
frozen Russian sovereign
assets to aid Ukraine.

—REUTERS

IMF warns Britain against
tax cuts before elections

WILLIAM SCHOMBERG &
ANDY BRUCE
London, May 21

THE INTERNATIONALMONE-
TARY Fund warned Britain's
government on Tuesday that it
was on course to miss its debt
targetand should not cut taxes
before an election later this
year, with tax rises likely to be
needed in future.

The IMF increased its pro-
jection for British economic
growth in 2024 to 0.7% from
an April forecast of 0.5%, an
upgrade that reflected strong
early 2024 growth data.

But its annual report on
Britain's economy also criti-
cised policies of Prime Minis-
ter Rishi Sunak's government,
in particular recent tax cuts in
the form of lower social secu-
rity contributions.

The IMF said the Bank of
England should cut interest
rates two or possibly three
times this year, by a quarter-
point on each occasion,
although it saw inflation only
returning tothe BoE's target on
adurable basisin early 2025.

The Fund said Britain was
set for a “soft landing” aftera
short, shallow recession in the
second half of 2023.

Finance minister Jeremy
Hunt focused on the upgrade
to the immediate economic
outlook, saying the IMF had
agreed with his recent com-
ments that the UK economy
hasturned a corner.

“Itis time to shake off some
of the unjustified pessimism
about our prospects,”he saidin
astatement.

But the Fund said growth
would remain stuck in a slow

gear and debt was on course to
rise.It forecast that public sec-
tor net debt excluding the
BoE's bond-buying pro-
gramme will hit 97% of GDP
inthe 2028/29 financial year.
“We are genuinely concerned,
notjustforthe UK, forall coun-
tries that have used fiscal
buffers extensively, that they
must do more to rebuild these
buffers,” IMF managing direc-
tor Kristalina Georgieva told a
news conference.

The Fund said it saw more
spending ahead than in the
UK's forecasts and Britain
needed to tighten its belt -
through tax increases or
spending cuts - by an average
of around 1 percentage point
of GDP, or roughly 30 billion
pounds ($38 billion) a year, to
stabilise debt by the end of the
decade. —REUTERS

Apple fights €2-bn EU antitrust

SAMUEL STOLTON
May 21

APPLE IS CHALLENGING a
€1.8 billion ($1.9 billion) fine
levied by the European Union
(EU) forthwarting fair competi-
tion from music-streaming
rivals,including Spotify.
TheiPhone makerhasfileda
suitatthe EU’s General Courtin
Luxembourg to topple the
March decision, according to
people familiarwith the matter.
The EU’s crackdown on
Apple also included an order to
stop preventing music-stream-
ing apps from informing users
of cheaper deals away from its

App Store. Theinvestigationwas
sparked by a complaint half a
decade ago from Stockholm-
based Spotify, which claimed it
was forced to ramp up the price
of its monthly subscriptions to
cover costs associated with
Apple’s alleged stranglehold on
howthe App Store operates.
The European Commission,
the EU’s antitrust arm, said it
stands ready to defend all its
decisions in court. Apple
declined tocomment otherthan
pointing to an earlier blog post
in which it said that EU regula-
tors failed to uncover any credi-
bleevidence of consumerharm.
Apple’s appeal sets up yet

anothercourtbattlewith the EU
regulator, which previously
slapped the Cupertino, Califor-
nia-based firm with a record
€13 billion tax bill in a dispute
over Irish stateaid.Thefinal out-
comeisstill pendingafter Apple
wonan earlyround.

Silicon Valley firms have
been on the receiving end of a
campaign by EU competition
chief to tame their dominance
through fines and regulatory
actions, including the Digital
Markets Act.

The new rules establish a
raft of dos and don’ts for some
of the world’s most powerful
techfirms. —BLOOMBERG
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EXPRESSION OF INTEREST

OMGC invites expressions of interest from qualified vendors to provide
consultancy services for digitalization, data manageament, analytics and
artificial intelligance (Al) & Gen Al initiatives.

As a leading energy exploration and production company, ONGC is
committed to leveraging cutlting-edge technologies to enhance
operational efficiency, optimize resource management, and drive
innovation across its business processes,

ONGC intends to empanel the selected vendors to work closely with
ONGC's teams to assess current practices, identify opportunities for
digital transformation, develop RFF, assist in pre-award, post award

Core
EBITDA

up by

33.9

Operating
Revenue
up by

18.9%

EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(= in Crore)

activities handholding till completion of the project and recommeand Standalone Consolidated
baspoke solutions to meat the organization’s evalving needs. Emphasis
will ba placed on expertise in digitalization strategies, data govemance, Al Particulars Quarter ended | Quarterended | Quarter ended | Year ended Year ended | Quarter ended | Quarter ended | Quarter ended | Year ended Year ended
model development, and implementation experience in the energy sector. 31 March 2024 |31 December 20231 31 March 2023 | 31 March 2024 | 31 March 2023 | 31 March 2024 |31 December 2023 |31 March 2023 | 31 March 2024 | 31 March 2023
Interested bidder {i.e. Single bidder/ Indian Joint Venture Company {Unaudited) (Unaudited) {Unaudited) [Audited) {Audited) (Unaudited) {Unaudited) (Unaudited) (Audited) (Audited)
Incorporated/partnership firm/ Consulting firm which is part of the Total income from Operations | 3,648.98 2,792.14 3,669.93 11.950.40 9,921.20 3,742.71 2,884.22 3,780.66 12,330.91 10,367.93
international network of independent member firms and together Net profit / (loss] {before tax & exceptional items) | 38287 245,97 284.46 1,155.54 883.19 355.93 313,79 300,71 1,261.13 £91.00
along with the. network of independent firms) with a proven track Net profit / (loss) {before tax & after exceptional items) | 38287 24537 284.46 1,155.54 883.19 355.93 313.79 300.71 1,261.13 £91.00
record :![ dEll".l'E.FII'Ig- SUGE?SElel PR B Enmuragedl mlsublTrll el MNet profit after tax 285.68 185.12 248.18 26.2.90 Fi6.83 24666 244,70 25648 929,51 fbB5. 23
exprassions of interest 'l.'.l:llhil'l 10 days from 'EtEItEIﬂ[ publishing this EOQI, T e
Proposal should be submiltedin the form of PPT with details as under: Ouirers ol s Paront 285 68 185.12 248 18 86290 776.83 206 84 204 64 256.49 92957 765.23
(A) Relevant experiance of consulting assignment(s) involving Digital
: : ; Mon Controlling Interest . . : . . (0.18] 0.06 (0.01} 10.06) ‘
Strategy and/or implementation/Data and Analytics/Al baszed Tat) P AR I e Ry s e Sy e P Sea A 538 98 s
business transformation/ in the Oil & Gas Sector in India during last - - . . : : ’ - : : . ’
10 years with completed projects valuing more than Rs 50 Cr Equity share capital . 188.10 188.10 188,10 188.10 188.10 188.10 123.10 153,10 188.10 188.10
demonstrating capabilities in providing consultancy to a large Other Equity attributable to Owners of the Parent (Excluding | £ cB3EE 4 990,38 t 683 82 073 39
arganisation. Revaluation Reserve) ; - g :
(B) Relevant experience of consulting assignment(s) involving Digital Earnings Per Share [not annualized for the quarter] ol |
Strategy andfor implementation/ Data and Analytics/Al based {Face Value of T 2/- each)
business transformation/ in the Oil & Gas Sactor Globally during last (2) Basic {in T} 3.04 1.97 2.64 9,17 8.26 2,62 2,60 2.73 g, 88 g8.14
10 years with completed projects valuing more than Rs 100 Cr {b} Diluted (in ¥) i 3.04 1.97 2.64 9.17 8.26 2.62 2.60 2.73 9 88 8.14
demonstrating capabilities in providing consultancy to a large NOTES :
I:JI‘EHI'HSEI;II:J-I'I. ) ) i 1. The abave standalone and consolidated financial results were reviewed and recommendad by the Audit Committee and approved by 54 KM under constructonlof MCRL Praject to Ministry of Raitways (MoR). The legal fermalities, pricing and related modalities are in
(C) Brief scope of work of projects mentioned against para (A & B) above the Board of Directors at their meeting held on 215t May, 2024, The Statutory Auditors have expressed an unmodified opinion, process and the Company does not foresee any impairment in the value of investment at this stage.
may be provided. 2. The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards {Ind AS) 7. The BaD has recommended a final Dividend of Rs. 1.30 per equity share on face value of Rs. 2/- par equity share for the finandial year

(D) Resource details with the relevant experience. Experience in upstream
E & P company be mentioned specifically.
(E} Methodology 'Work Plan/Understanding of scope of work.

as notifeed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the
SEBI {Listing obligations and Disclosure Requirements) Regulations, 2015 {as Amended) and other recognised accounting practices
and palicies to the extent applicable,

3. The above s an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI

2023-24, subyect 1o the approval of the shareholders at the AGM . This is in addition to Interim Dividend of Rs.1.8{0 per equity share
on face value of Rs 2/- per share for the year 2023-24 appraved in BoD hedd on Bth February 2024, and subsequently paid.

Far and an behal af Ircom Enternational Limited

- i - 7 B 1 1 1 |I-
) AUcibec Financs) statements of last 3 years. {Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The full farmat of the aforesald financlal results are  Place: New Defhi Ashish H:Eal
(G} Listof clients with contact details, availzble on the Stack Exchanges website of BSE (https:jwwws. bsaindia.com), NSE (https:/iwemw.nseindia.com) and Company's  Date; 21st May, 2024 1 i
MNote : welaile at winw.ircon.org Chairman & Managing Director and CED
: : YRl DIW - 10328174

4, Ministry of Railway (MoR) vide letter dated 18.10.202 1 has decided in principle for closure of Indian Railway Stations Development
Corporation Limited, a joint venture comipany and transfer of its assets and liabilities to RLDA/Railways. The transaction pricing and
related modalities ane in progess,

5. Ministry of Railway (MoR) has granted in-principle approval for closure of Bastar Raitway Private Limited, 3 joint venture company
and transfier of its assets and labilites to MoR. The legal formalites, pricing and related maodalities are in process.

B, It has been decided to handover Phase- | (Angul - Balram, 14 KM already operational) and  Phase- 1 {Balram-Putgadia-Tentuloi,

Projects executed by branch office/sublicensesa/subsidiary/parant/
sister/member within same group of companias may also be mentioned,
PPT may be e-mailed to kumar_manish@ongc.co.in &
head_it@ongc.co.inwithin 10 days from date of publishing this EOI.

For all other details, interested vendors may kindly wvisit
[tenders.ongc.co.in)

fi-nanci“.ep' .in

J/Z/7 'RCON INTERNATIONAL LIMITED

(A Government of India Undertaking)

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +31-11-2652 2000263854000
E-mail: iﬂin@in:nn,-nrg; Website: wwnwircon.org; Corporate |dentity Mumber: L45203001 976G0OI00R1T1
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