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IRCON INTERNATIONAL LIMITED 
(A Govt. of India Undertaking) 

An integrated Engineering and Construction Company 

IRCON/SECY/STEX/124 Sth August 2019 

BSE Limited 
Listing Dept./ Dept of Corporate Services 
Phiroze Jeejeebhoy Towers 

National Stock Exchange of India Limited 
Listing Department 

Dalal Street 
Mumbai - 400 001 
Scrip code I ID: 541956/IRCON 

Exchange Plaza, Plot no. C/1 , G Block 
Bandra -Kurla Complex, 
Bandra (East) Mumbai- 400 051 
Scrip Code: IRCON 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Sub: Outcome of Meeting of the Board of Directors held on 8th August 2019 

Dear Sir/ Madam, 

This is to inform that the Board of Directors at their meeting held today i.e. Thursday, 8th August 
2019, inter-alia, considered and approved the un-audited Financial Results (Standalone and 
Consolidated) along with the Limited Review Report for the quarter ended 30th June 2019 (These 
results have been reviewed by the Audit Committee of the Board of Directors at its meeting held 
on 8th August 2019). 

Pursuant to Regulation 33 of LODR, please find attached the statements showing the un-audited 
Financial Results (Standalone and Consolidated) for the quarter ended 30th June 2019 along with 
Auditors' Limited Review Report thereon. 

The Board Meeting commenced at 2.00 P.M. and ended at () ':\.' ~~ . 8 fv\, 

Please take note of above information on record. 

Thanking you, 

Yours faithfully, 
For lrcon International Li 

~o&·)~ 
(Ritu Arora) 
Company Secretary & Complian 
Membership No.: FCS 5270 
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Registered. Office : C-4, D1strict Centre, Sake!, New Delhi- 110017, INDIA 
Tel. : +91 -11 -29565666 Fax : +91 -11 -26854000, 26522000 1 E-mail : info@ircon.org Web : www.ircon.org 

CIN : L45203DL 1976GOI008171 
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16. Other EqUity (Excludmg Revaluauon Reserve) 
3,855:49 3,870.17 

(As per Audited Balance Sheet) 

17. 
Ea rnings Per Equity Shue <•·au Value of Rs. IO ptr shue) 

i (Not Aanualized for tht Qua rter) 
(a) Basic 15.02 10.16 17.30 47.28 15.38 10.60 18.12 47.85 

j_b}_ Diluted 15.02 10.16 17.30 47.28 15.38 10.60 18.12 47.85 1 
-----

The above Standalone and Consolidated financml results have been rev1ewed by the aud1t comm1ttee and approved by the board of directors at the1r mectmg held on 8th August, 2019. The Statutory auditors of the company have 
conducted limited rev1ew of quarterly results ended 30th June, 2019. Standalone figures for the Quarter ended 30th June 2018 have not been rev1ewed by the auditor smce quarterly results have been prepared at half year ended 
30th September, 20 18 after llstmg of shares on 28th September, 20 18 and 1s based on management mformauon system (MIS). 

2 The Standalone and consolidated financial results have been prepared m accordance wtth the Ind1an Accountmg Standards (lnd AS) as notified under Scct1on 133 of the Compames Act, 2013 read with Rule 3 of the Companies 
(lnd1an Accountmg Standard) Rules, 2015 and Companies (lnd1an Accounting Standards) amendment Rules, 2016 and other recognized accounting practices and policies to the extent applicable 

In line with prov1sions of lnd AS 108- Operating Segments, the operations of the Company I Group fall primarily under geographical mformation about group of countries, which is considered to be the only reportable segment 
by management 

4 ProJeCt Expenses has been netted off by Rs 84. 13 crore towards write back I reversal of Agency Comm1ssion payable for fore1gn projects 

5 Adoption of new accountmg standard on Leases- lnd AS I 16" 
Effective Apnl I, 20 19, the Company has adopted lnd AS 116 "Leases", applied to all lease contracts existing on April I , 2019 usmg the mod1fied retrospective method and has taken the cumulative adjustment to retained 

eammgs, on the date of imtial applicauon Accordmgly, comparatives for the year ended March 31 , 2019 have not been retrospectively adjusted. On trans1Uon, the adoption of the new standard resulted m recognition of R1ght-of· 
Use asset (ROU) of Rs. 0.73 Crore and a lease liability by the same amount w1th an adjustment amounting Rs Nil to retained earnings. The effect of this adopllon is insignificant on the profit for the period and earnings per 
share. 

6 Figures of quarter ended March, 2019 arc balancmg figures between audited figures in respect oft he full FY 2018-19 and the published year to date figures upto quarter ended December of that financial year. 

7 Figures for the prev1ous periods I year have been re-grouped I re-class1fied I re-casted to conform to the class1ficatton of the current pertod. 

Place: New Delhi 
Date: 8th August 20 19 

For a nd on behalf of lrcon Internationa l Limited 
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IRCON INT ERNATIONAL LIMITED 

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel : +91-11-29565666; Fax: +9 1-11-26522000126854000 

E-mail: infortyircon,org; Website: www.ircon.org; Corpora te Identity :'\lumber: L452031)LI976GOI008171 

Statement of Unaudited Standalone and Consolidated segment-wise Revenue, Result, Total Assets and T otal Liabilities for the Quarter Ended on June 30, 2019 

(Rs. in C rores) 

Standalone Consolidated 

Particulars 
Quarter Ended Year Ended Quarter Ended Year Ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

(Unaudited) (tnaudited) (Unaudited) (Audited) (tin audited) (Unaudited) (llnaudited) (Audited) 
I. Srgment Revenue 

(a) Revenue from Customers 

InternatiOnal 94.66 179.99 96.79 585.55 96.38 182.34 97.79 592.78 
Domestic 1,026.17 1,352.80 607.34 3,829.55 973.47 1,6 14.86 673.05 4,205.65 

(b) Interest Income 
International 1.23 1.20 0.97 5.6 1 1.23 1.20 0.97 5.6 1 
Domestic 52.41 6 1.85 69.89 209.95 27.07 42.52 52.71 136. 15 

(c) Other Income 
International 21.24 0.98 0.34 13.30 2 1.24 1.17 0.34 13.51 

Domest1c 7.42 9.50 9.68 35.58 8.59 10.87 9.74 35.91 
Total 1,203.13 1,606.32 785.01 4,679.54 1,127.98 1,852.96 834.60 4,989.6 1 
Less: Inter Seemcnt Revenue - - - - - - - -
Net Sales I Total Income 1,203.13 1,606.32 785.01 4,679.54 1,127.98 1,852.96 834.60 4,989.61 

2. Sef!ment Results 

Profit Before tax & interest from Each Segment 

(a) International I 01.83 (0.86) 19.95 36.41 102.70 (0.34 20.8 1 39.82 
(b) Domestic 116.24 226.88 98.69 583.2 1 11 8.98 232.52 106.52 587.53 

Less:- (i) Interest (2.49) (2 .43 (0.02) (4.44) (2.54) (4 .89) (0.02) (3.09 

(1i) Other Un- a llocable expenditure net off - - - - - - - -
(iii) Other Un-allocable Income - - - - - - - -

Total Profit before tax 215.58 223.59 118.62 615.18 219.14 227.29 127.31 624.26 
3. Segment Assets 
(a) International 603.86 600.77 775.93 600.77 603.89 60 1.44 777.62 60 1.44 
(b) Domestic 11 ,591.26 12,368.67 11,663.89 12,368.67 11,922.78 12,717.43 11,773.44 12,7 17.43 

Total Assets 12,195.12 12.969.44 12,439.82 12,969.44 12 .. ~26.67 13,318.87 12.551.06 13,318.87 
4. Segment Liabilities 

(a) International 5 19.26 613.59 741.79 6 13.59 5 19.28 613.76 738.79 613.76 
(b) Domestic 7,583.53 8,406.31 7,77 1.80 8,406.31 7.896.93 8,740.89 7,868.44 8,740.89 

Total Liabilities 8,102.79 9,019.90 8.513.59 9,019.90 8,416.21 9,354.65 8,607.23 9,354.65 

I. The company I Group has reported segment infornu1tion as per lnd AS I 08 "Operating Segments" .Tile operations of the Company I Group fall primarily under geographical in formation about group of countries, which is 
considered to be the only reportable segment by management. 

2. Figures for the prev1ous periods I year have been re-grouped I re-classified I re-casted to confo rm to the classification of the current period. 

Place : New Delhi 
Date: 8th August 2019 



KG SOMANI 
Chartered Accountants 

WNW kgsomani com 
oflice@kgsomani.com 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial 
Results of lrcon International Limited Pursuant to the regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board ofDirectors 
Treon lntemational Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

and Notes to the Statement of Unaudited Standalone Financial Results of Treon 

International Limited ("the Company'') for the quarter ended June 30, 2019 (the 
'Statement') attached herewith, in which we incorporated the returns for the quarter ended 

on that date reviewed by branch/other auditors of the company' s branches at Northern 
Region, J&K region, Eastern Region, Patna Region, Mumbai Region, Algeria and 
Bangladesh, being submitted by the Company pursuant to the requ irement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
• Regulation' ) as amended, read with SEBI Circular No. CIR/CFD/CMD 1/44/20 I 9 dated 
March 29, 2019 (the 'Circular'). 

2. We have reviewed the financial results of the 3 (three) foreign branches situated at South 
Africa, Sri Lanka and Malaysia for the quarter ended 30th June 2019. However, we have 
not visited any foreign branch and the relevant information for the review purpose were 

provided to us by the management at corporate level. 

3. The Statement which is the responsibility of the Company's management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" (Jnd AS 34), prescribed under section 133 of the Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles generally accepted 

in India. Our responsibility is to issue a report on the Statement based on our review. 

4. 



is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not pcrfonncd an 
audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above and based on the consideration of the review 
reports of the branch auditors I other auditors referred to in paragraph 7 below, nothing has 
come to our attention that causes us to believe that the accompanying statement of 
Unaudited Standalone Financial Results read with note no. 4 thereon. prepared in 
accordance with applicable Indian Accounting Standards and other recognized accounting 
practices and policies, has not disclosed the infonnation required to be disclosed in tcm1s 
of aforesaid Regulation and Circular including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. Attention is drawn to Note No. 4 to Statement of Unaudited Financial Results regarding 
netting off Project Expenses by Rs. 84. 13 Crores towards write back/reversal of Agency 
Commission payable for foreign project~. 
Our conclusion on the Statement is not modified in respect of this matter. 

7. We did not review the mterim financial statements I financial information I financial results 
of 7 (seven) branches whose results reflect total revenues of Rs. I, 123.71 Crores, total net 
profit before tax of Rs. 61 ,24 Crores and total comprehensive income of Rs. 61.52 Crores 
and company's share in 4 (four) integrated joint operations (unincorporated) whose results 
reflect net profit of Rs. 0.07 Crores included in the unaudited standalone interim financial 
sLatemcnts I financial information I financial results for the quarter ended 30th June 2019. 
The interim financial statements/ financial information I financial results of these branches 
and joint operations have been reviewed by the branch auditors/other auditors whose 
reports have been furnished to us or other auditors, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these branches and joint operations, 
is based solely on the report of such branch auditors/other auditors and the procedures 
performed by us as stated in paragraph 4 above. 

Our conclusion on the Statement IS not modified in respect of the above matters. 

For K. G. Somani & Co. 
Chartered Accountants - -~ -

, .. ~ -...:~~ 

Firm:Egistratlon No: 06591Nt: '.:. ·. · 14 ~ :-;. 
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\~I'. ~.... ~~-" ~~ Iff .. ·i; ~~i· 
(Bbu esb Mahesbwari) c~.\ :-'_q §.·) fl 

' •'i .~ ')~/ Partner " · 4- -. ,.~· 
Membership No: 088155 ' '~!.!~~~;~~;~ ---· 
Place: New Delhi 
Date: osch Au~ust, 2019 
UDIN: 19088155AAAACA2558 



KG SOMANI 
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial 
Results oflrcon International Limih:d Pursuant to the regulation 33 of tbe SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
lrcon International Limited 

I. We have reviewed dle accompanying Statement of Unaudited Consolidated Financial 
Results oflrcon International Limited ("the Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as '1he Group") and share of the net profit after tax and 
total comprehensive income of its joint ventures for the quarter ended June 30, 2019 
("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5, as 
amended ("1he Regulation") read with SEB1 Circular No. CIR/CFD/CMDI /44/2019 dated 
March 29, 2019 (the "Circular"). Attention is drawn to the fact that the consolidated 
figures for the corresponding quarter ended June 30, 2018 and last quarter ended March 
31,2019 as reported in these financial results have been approved by the Parent's Board 
of Directors but have not been subjected to review by us. 

2. This Statement, which is the responsibility of the Parent's management and approved by 
the Parent's Board of Directors, has bc(;:n prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("lnd AS 34''), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 0 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

cO"-AIV~-1 
~· . (\ 

·l-' C? 

3/15, ASAF ALl ROAD. NEWDCLiil-110002 Tel. i-91-11-23252225, 23277677, 41403938 



We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Company Relations 
a. Ircon Infrastructure & Services Limited Subsidiary 

b. lrcon PB Tollway Limited Subsidiary 

c. lrcon Davanagere Haveri Highway Limited Subsidiary 

d. lrcon Shivpuri Guna Tollway Limited Subsidiary 

e. lrcon Vadodara Kim Expressway Limited Subsidiary 

f. lrcon-Soma Tollway Private Limited Jointly Controlled Entity 

g. Indian Railway Stations Development Corporation Limited Jointly Controlled Entity 

h. Bastar Railways Private Limited Jointly Controlled Entity 

i. Jharkhand Central Railway Limited Jointly Controlled Entity 

j . Mahanadi Coal Railway Limited Jointly Controlled Entity 

k. Chhattisgarh East-West Railway Limited Jointly Controlled Entity 

I. Chhattisgarh East Railway Limited Jointly Controlled Entity 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement read with note no. 4 thereon, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in india, has not disclosed the 
information required to be disclosed in tcnns of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Attention is drawn to Note No. 4 to Statement of Unaudited Financial Results regarding 
netting off Project Expenses by Rs. 84.13 Crores towards write bacl<lreversal of Agency 
Commission payable for foreign projects. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. We did not review the interim financial statements I financial information I financial 
results of 7 (seven) branches whose results reflect total revenues of Rs. 1,123. 71 Crores, 
total net profit before tax ofRs. 61 .24 Crores and total comprehensive income ofRs. 61 .52 
Crorcs and parent's share in 4 (four) integrated joint operations (unincorporated) whose 
results reflect net profit of Rs. 0. 07 Crores included in the unaudited standalone interim 
financial statements I financial information I financial results of the Parent for the quarter 
ended 30'h June 2019. The interim financial statements/ financial information I financial 
results of these branches and joint operations have been reviewed by the branch 
auditors/other auditors whose n:ports have been furnished to us or other auditors, and our 
conclusion in so far as it relates to the amounts and disclosures i ded in respect of these 



branches and joint operations, is based solely on the report of such branch auditors/other 
auditors and the procedures perfonned by us as stated in paragraph 3 above. 

We did not review the interim financial statements I financial infonnation I financial 
results of 5 (five) subsidiaries jncluded in the unaudited consolidated financial results, 
whose financial statements I financial information I interim financial results reflect total 
revenue of Rs. 233.99 Crores, total net loss of Rs. 6.25 Crores and total comprehensive 
loss ofRs. 6.25 Crore for the quarter ended 30th June 2019 as considered in th~ unaudited 
consolidated financial results. The unaudited consolidated financial results also includes 
the Group's share of net profit after tax ofRs. 9.55 Crores and total comprehensive income 
of Rs. 9.55 Crore for the quarter ended June 30, 2019, as considered in the unaudited 
consolidated financial results in respect of 7 (seven) jointly controlled entities whose 
interim financial results have not been reviewed by us. These interim financial results have 
been reviewed by other auditors whose reports have been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and jointly controlled entities, is based 
solely on the reports of t~e other auditors and the procedures performed by us as slated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For K. G. Somani & Co. 
Chartered Accountants 

Firm~~S9l:~;OMA+,~'b • 

(Bhuvnesb Mabeshwari) 
Partner 
Membership No: 088155 

Place: New Delhi 
Date: OS'h August 2019 
UDJN: 19088JS5AAAACB2354 



IRCON INTERNATIONAL LIMITED 
Registered Office: C-4, D1strict Centre Sake!, 

New Delhl-110017 

E-mail: info@ircon.org ; Website: www 1rcon.org 

Corporate Identity Number L45203DL J976GOJ008171 

ilion 
2018·19 2019·20 

INCOME FROM OPERATIONS Q1 

Rs. in c rores 
Sbladaloae COasolldated 

Quarter eaded Quarter nded Quarter eaded Year eaded Quarter elided Quarter elided Qurter eaded Year nded 
Partkalln lOJae 31 Marcil lOJae 31 Mam lOJ- 31 Marcil lGJae 31 Marcil 

2819 2819 2018 2019 2019 2019 2011 2019 
(Uuadlted) (UuDdlted) (Uuadlted) (ADdlted) (UaaDdlted) (tluadlted) (Uuadlted) (Aadhed) 

Total income from Operations 1.120.83 1,532.79 704.13 4,4 15. 10 1,069.85 1,797.20 770.84 4,798.43 
Netprofit/(loss)(beforetax&exceptJonalitems) 215.58 223.59 118.62 615.18 21914 227.29 127.31 624.26 
Net profi t / (loss)(bcforetax&aflcrexceptional nems) 215.58 223.59 118.62 6 15.18 2 19.14 227.29 127.3 1 624.26 
Net profit afler tax 141.23 95.59 • 162 75 444 68 144 66 99.7 1 170 38 450.07 
Total comprehensive mcome 142.79 81.29 174.27 436.89 146.22 85.4 1 181.90 442.28 
§I_uity_share capllal 94.05 94 05 94 05 94.05 94.05 94.05 94.05 94.05 
Other EqUity (Excludmg Revaluation Reserve) - - - 3,855.49 - - - 3,870. 17 
F.am mgs Per Share 
not annuah:ted) 

(Face Value oniO/- each) 
(a)Bas1c(mt) 15.02 10.16 17.30 4728 15.38 10.60 18.12 4785 
(b)Diluted(m t) 15.02 10.16 17.30 4728 15.38 10.60 18.12 4785 

• Net Profit afier tax mcludes Rs 84 50 crore for Income tax refund for earher year's Assessments. 

Notes: 
The above Standalone and Consolidated fi nanc1al results have been rev1ewed by the audll commlltee and approved by the board of directors at their meetmg held on 8th August, 2019. The Statutory auditors of 
the company have conducted limned review of quarterly results ended 30th June, 2019. Standalone figures for the Quarter ended 30th June 2018 have not been reviewed by the auditor since quarterly results have 
been prepared at half year ended 30th September, 2018 afler hstmg of shares on 28th September, 20 18 and is based on management mformation system (MIS) 

2 The Standalone and consolidated financial results have been prepared m accordance with the Indian Accounting Standards (lnd AS) as notified under Section 133 of the Companies Act, 2013 read with Rule 3 of 
the Compames (lnd1an Accountmg Standard) Rules, 2015 and Compames (lndJan Accountmg Standards) amendment Rules, 2016 and other recogmzed accountmg practices and policies to the extent applicable. 

3 The above IS an extract of the dctmled format of the quarter ended June 30, 2019 fi nancial results ti led with the Stock Exchange under RegulatiOn 33 of the SEBI (Listing and Other Disclosure ReqUirements) 
Regulations, 2015, as amended The full format of the aforesaid financial results are available on the Stock Exchanges webslle ofBSE (www.bsemdia.com/corporates), NSE ((www.nscindia.com/corporates) and 
Company's website at www.1rcon org. 

4 Adophon of new accounting standard on Leases - lnd AS 116" 
Effective Apnl I, 2019, the Company has adopted lnd AS 116 "Leases", applied to all lease contracts existing on Apnl I, 2019 usmg the mod1tied retrospective method and has taken the cumulative adjustment 

to retamed earnings, on the date of initial application Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively adjusted On trans1t1on, the adoption of the new standard 
resulted in recogmt1on of R1ght-of-Use asset (ROU) of Rs. 0 73 Crore and a lease hab1hty by the same amount w1th an adjustment amounung Rs. Nil to retamed earnings The effect of this adoption is 
msigmficant on the profit for the penod and earnings per share 

Figures of quarter ended March, 20 19 arc balancing figures between audJted figures m respect of the full FY 2018-19 and the pubhshed year to date figures upto quarter ended December of that financ1al year 

l nd on beha:;;~~nal Limited 

S. K. C haudhary 
C hairman & Managing Director 

DIN No. : 00515672 


