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IRCON INTERNATIONAL LIMITED 

(A Govt. of India Undertaking) 
An integrated Engineering and Construction Company 

IRCON/SECY/STEX/124 14th November 2019 
BSE Limited 
Listing Dept.! Dept of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 

Scrip Code/ID: 541956 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Plot no. C/1, G Block 
Sandra -Kurla Complex, 
Sandra (East) Mumbai- 400 051 

Scrip Code: IRCON 

Sub: Publication of Un-audited Financial Results (Standalone/ Consolidated) for the 
quarter and half- year ended 30th September 2019 

Dear Sir/Madam. 

Copy of Un-audited Financial Results (Standalone/ Consolidated) for the quarter and half-year 

ended 30th September 2019, approved by the Board at its meeting held on 13th November 2019 as 

published in the newspapers (in English and Hindi) are enclosed herewith for your information and 

record. 

Please take note of above information on record. 

Thanking you, 

Yours faithfully, 

For lrcon International Limited 

~~ 
(Ritu Arora) 
Company Secretary & Compliance Officer 
Membership No.: FCS 5270 

~ ~ : ~-4. ~ rn. ~- ~ ~ - 110011. 'l'jffif 

Registered. Office : C-4, District Centre, Saket, New Delhi -110017, INDIA 
Tel.: +91-11-29565666 Fax : +91-11-26854000, 26522000 1 E-mail : info@ircon.org Web : www.ircon.org 

CIN : L45203DL 1976GOJ008171 
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• NetPioflt aftertax InCludes Rs. 84.50 crore for Income tax refund for earlier yea(sAssessments: 
#Includes wrile back I reversal of Agency cOmmission payable for foreign projects for an amount of Rs. 84.13 crore. 
Notes: · 
t The above Standalone and Consolidated financial results have been reviewed by the audit committee and approved by the board of directors at their meeting held on 13th November, 2019. The Statutory auditors have conducted limited review of the Quarter and half 

· yearly ~suits ended 30th September, 2019. Standalone figures for the Quarter ended 30th June 2018 have not been reviewed by the auditor since quarterly results have been prepared at half year ended 30th September, 2018 after listing of shares on 28th 
September, 2018 and is based on management information system.(MIS). • · • 
Accordingly, fjgure.s for the quarter ended 30th September 2018 are balancing figures between the figures fortne Quarter ended 30th June 2018 and total figures of half year ended 30th September 2018. 
The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (lnd AS) as notified under Section 133 oflhe Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 
2015and Companies (Indian Accounting Standards) amendment Rules, 2016 and other recognized accounting practices and policies to the extent applicable. . 

3 · The above is ari extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial results are 
available on the Stock ~changes website of BSE (www.bselndia.com/corporates), NSE (www.nseindia.comlcorporates) and Company's website at www.lrcon.org. 

4 Adoption of new accounting standard on Leases ·lndAS 116, Effective April1, 2019, the Company I Group has adopted lndAS 116 'Leases', applied to all lease contracts existing on Aprl\1, 2019 using the modified retrospective method and has taken the cumulative 
adjustment to retained earnings, on the date of Initial application. Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted In recognition of Right-of·Use asset 
(ROU) ofRs.0.73 Crore and a lease liability by the same amount with .an adjustment amounting Rs. Nil to retained earnings. The effect of this adoption Is insignlfl:anton the profit for the period and earnings per share. 
The Parent Comoanv has elected.to exercls.e th~ option permitted lin9ersection 115BAAofthe Income Tax Act, 1961 as introduced by the Taxation Laws (Amerdment) Ordinance, 2019. Accordingly, the Parent Company has recognised Provision for Income Tax.for 

September 2019 and remeasured its deferred tax assets basis the rate prescribed in the aforesaid section and recognised th9 effect of change by revising the annual effective Income tax rate. The rate of income tax Is changed from · 
and six months ended 30th September 2019. The re·measurement of accumulated deferred tax asset has resulted In a one·time additional charge ofRs. 40.46 crore. · 

For and on behalf of lrcon International Limited 
S. K. Chaudhary 

Place: New Delhi Chairman & Managing Director 
Date: 13th November 2019 O.tN No.: 00~:15672 
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• Net Profit aftertax includes Rs. 84.50 crore for Income tax refund forearlieryea~sAssessments. 
#Includes write back/ reversal of Agency Commission payable for foreign projects for an amount of Rs. 84.13 crore. 
Notes: 
1. The above Standalone and Consolidated financial results have been reviewed by the audit committee and approved by the board of directors at their meeting held on 13th November, 2019. The Statutory auditors have conducted limited review ofthe Quarter and half 

yearly results ended 30th September, 2019. Standalone figures for the Quarfer ended 30th June 2018 have not been reviewed by the auditor since quarterly results have been prepared at ha~ year ended 3oth September, 2018 after listing' of shares on 28th 
September, 2018and is based on management Information system (MIS). 
Accordingly, figures for the quarter ended 301~ September 2018 are balancing figures between the figures for the Quarter ended 30th June 2018 and total figures ofhalfyear ended 30th September2018. 

2 The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (lndAS) as notified under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 
2015 and Companies (Indian Accounting Standards) amendment Rules, 2016 and other recognized accounting practices and policies to the extent applicable, 

3 The above is an extract of the detailed format of the financial results ·filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial results are 
available on the Stock Exchanges website of BSE (www.bseindia.com/corporatesf; NSE (www.nseindia.com/corporates) and Company's website atwww.ircon.org, •' · 

4 · Adoption of new accounting standard on Leases -lndAS 116, EffectiveApril1, 2019, the Company I Group has adopted lndAS 116 "leases", applied to all lease contracts existing onApril1, 2019 using the modified retrospective method and has taken the cumulative 
adjustment to retained earnings, on the date of initial application. Accordingly, comparatives for the. year ended March 31, 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition o( Right-of-Use asset 
(ROU) of Rs. 0. 73 Crore and a lease liability by the same amount with an adjustment amounting Rs. Nil to retained earnings. The effect of this adoption is insignificant on the profit for the period and earnings per share. 

5 The Parent Company has elected to exercise the option permitted under section 115BAAofthe Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Parent Company has recognised Provision for Income Tax for 
the quarter and half year ended 30th September 2019.and remeasured its deferred tax assets basis the rate prescribed in the aforesaid section and recognised the effect of change by revising the annual effective income tax rate: The rate of income tax is changed from 
34.944% to 25.168% during the quarterand six months ended 30th September 2019. There-measurement of accumulated deferred tax asset has resulted in a one-time additional charge of Rs. 40.46 crore. 

· · For and on behalf of lrcon International Limited 

t· 5. i<. Chaudhary 
Chairman .& Man?Jging Director 

DIN No.: 00515672 . -




