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Sub: Outcome of Meeting of the Board of Directors held on 12th August, 2021-
Increased the Final Dividend for FY20-21; Interim dividend for FY21-22 and 

Unaudited Financial Results for the quarter ended 30th June 20211 FY20-21-ij;~ 
Jfftm'ffi~lt~; FY21-22 ~~ 3iclftI:r'ffi~ ~ 30 iiF 2021 q;) tI>illd fd>iltl'l 

~ ~ 3t€l@q;flWo ~ q~O">i 

Dear Sirl Madam, ~ I 4tilC;QI, 

This is to inform that the Board of Directors at their meeting held today i.e. Thursday, 12th 
August, 2021 , inter-alia, has:-

1. Increased the final dividend to RS.1.70 per share (from Rs.1.32 per share as 
recommended earlier) of face value of Rs.2/- each (i .e. 85% of the paid-up equity share 
capital) for the financial year 2020-21 which is subject to the approval of the shareholders 
at the ensuing Annual General Meeting of the Company. The final dividend would be paid 
within 30 days from the date of its declaration at the AGM. 

2. Declared an interim dividend of Re.0.45 per equity share on the face value of Rs.2/- each 
(22.50% on the paid up equity share capital) for the financial year 2021-22. 

Further, as informed vide our letter dated 4th August 2021 submitted to Stock Exchange, 
pursuant to Regulation 42 of SEBI (LODR) Regulations, 2015 the record date for the 

~t-l ATlo1i purpose of payment of Interim Dividend for the financial year 2021-22 would be Satu rday, 
:-'~~Qc''''Gq.1- 1't August 2021 .The Interim Dividend will be paid on Monday, the 6th September, 2021 
- .;,~ ;~ or.. 
z :l //GJTII g_ nwards. 
0 :;' ::,;j u .... v ' : 'f .;. () 

I . Approved the un-audited Financial Results (Standalone and Consolidated) for the quarter 
ended 30lh June, 2021 (These results have been reviewed by the Audit Committee o f the 

~ Board of Directors at its meeting held on 12th August , 2021 ). 

~ .."rn • lft- • . ~ m:. . ....m. ~ ~ - 110017. 'Iml 
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Pursuant to Regulation 33 of SEBI (LODR) Regulations , 2015, please find attached the 
statements showing the un-audited Financial Results (Standalone and Consolidated) for 
the quarter ended 30'h June 2021 along with Auditors' Limited Review Report thereon. 

The Board Meeting commenced at 1 :30 P.M. and ended at 3:00 P.M. 

Please take note of above information on record. 
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IRCON INTERNATIONAL LIMITED 
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£XTRACf O F STANDAI.ONt: I CONSOLIDATED FINANCIAL RF.S UI:rs FOIt TI:I ~ QUARTER ENDED JUNE 30, 2021 

SiaRChiknt , €'Rselia~fed 
R ' .... ... ~ . u. n 

J 
Quarluended ~Qur:lef.tndfa tQII,I rlueoWtd ~ Ye.rfnd~d IQ'"rt'''~dj ~'QII,Imrtnaw 1 tQuadCrfD;dfil l f YUf\tn'dedl I 

IP~rlk"'.rs 3<"~ .Il .. "," ! 30 J"~ .j "",h 30 Julie - _ fJ1Mareh I .".~ 31 ",~h' I 
J .z011 ' 20111 zefo1 20211 >20 21 20211 I 021).20 1 1l0l! 

[(UnllUdited) l [(lJ.MKlited)~ ( ~.~:~~fIO ~ ..j(Amliied) I (' , (Una"d ii~) ' ~,~naU(l ittd)J r(Unaudiieil)1 I f (A.'udiled)J. ~ -
Total ineoTrn': from 0 rations 1,051.09 2,260.39 477.35 4 947.77 I 140.1 I 2421.65 526,87 S 341.96 
Net rofit {loss before tax &, e>;~c tional items 114.15 276.12 60,13 574.02 11 9.09 276.29 54,97 577.52 
Net rofit {(loss (before tax &, after exce tional items J 14.15 276.12 60.13 57402 11 9.09 276,29 54.97 577..52 
Net profit after tax 84.70 185.33 39.88 40456 88.99 170.43 34,46 391.06 
TOIa! com rehensive incomo 85.86 184.16 38.23 403 .35 90.15 169.26 32.81 389.85 
E ui share e ital !8S. IO 94.05 ~.05 9405 188.10 94.0.5 94.05 94.05 
Other E uity (Excluding Revaluation Reserve 431243 4309,08 

Earnings Per Share 
(not annualized) (Note 4) 
(Face Value of U /· each) 

• Basic in ~) 0.90 1.97 0.42 430 0.95 1.81 0.37 4.16 
Cb Diluted in t 090 1.91 0.42 430 0.95 LS I 0.37 4,16 

Notes: 
I. The above standalone and consolidated fil\ancial results were re'liewd and recommended by the Audil Comonitlee lind 1Ippf0ved by the Board of Direclors al their meering held on 12th Augll5l 202 1. The Statuto!), 

AudiIon; of Ihe company have conducted limited review of the financial results for Ihe qWl11cr ended 30th June 2()2 1. 

2 The Standalone and consolidaled linaneial results have b~n prepared in xcordam:e with the fndian Accountinll Standards (Ind AS) as nolif~d under Sed;on 133 of tile Compame.. Acl, 2013 reM! with rcle\IUI1 rules 
tllcreunder and in terms of Regula lion 33 otthe SEm (Lisnng obligations and Disclosure Requi rements) Regulations, 2015 (as Aonended) and other rcrogniscd accounting practices and policies to the vc tenl applicable. 

The above is an extract of the derailed fo rmal oftllc financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listtng and Other Disclosure Requirements) Regulations. 20 15, lIS amended. The fun 
format of the aforesaid finanei;!'\ results are mvailable on the Stock Exchanges website ofBSE (www.bseiodill.com/cOIpOrates), NSE «www.nseindia.comlcorporates)andCompany'swebsiteatwww ircon,org. 

The shareholden; of Company through ~tal BaHot on 22nd March, 2020 have "Pprovc<i: 
(i) Spl it the face value of one equity share from Rs. 10{· each into five equity shares ofRs. 2/. each \\/hieh have been reflected at Stock exchanges w.e, f. 3rd Apri!, 2020. 
(it) Amended the Capital Clnll5e" in the Memorandum of Association of the Company. 
Accordingly for compliance of accounting standards on Eaming per ~hare (IND AS 33), ti,e per share calculation of a!! previous year Iperiods presented above are based OIl new number of Equity shares, 

The Board of Directors ofIRCON in its 268th meeting held on 3th April, 2021 had awrovcd the proposal for issuance or 47,02,57,870 fully paid.up llonus Shares ofRs.2/· each in the ratio of 1:1, (i.e. issue of I (one) equity 
share for every existing! (one) equity sl'are with 21st May, 202 1 as the Rcrord Date for the purposeorasecrtaining the eligibility of Shareholders. The Final Listing lIfld Trading Approvals from NSE lI'Id BSE have bcen 
received on 31st May, 2021. Post Bonll5, the Paid-up Share Capital of the Company is Rs.l88,10,3 1,480 divided into 94,05, 15,740 equity shares or Rs.2/· each. 
Accordingly fOl" oompiilll1CC of acoounrina standards on Earning per ~hare (IND AS 33). the per share calculation of all preVIOUS )'tar !periods presented above are based on new number of Equity shares. 

6 The BoD has recommended revised linal dividend otR.s. 1.70 pcr equity share on face valueorRs U· per shafe for the til'l3llcial year 2020·2 1,subjeet to the approval of the shareholde~ at the AGM. 
[Final Dividend has been revised fmm Rs I 12 per tquity share offace of Rs 2/. perequitysh8fe recommended earlier BoD in ,Is 270th ~Iing held on 30th June 2021.) 
This is in addition to Interim Dividend paid@R5 1.30 pel" Shareon face value orRs 2/.per equity share. 

7 Interim Dividend orRe. 0.45 per equity share OIl face value ofRs 2/. per share for the year 202 1·22 was 3pproved in 1100 held on 12th August 202 1. 

Fer and on behalf of Ircon Intemft tional Umi ted 

.. bJ, 
Place: New Delhi Chain"a" & Mnnn2in2·I)j~O allli Di,'ec tor ( ~'Iunll c 
Date: 12th August, 2021 DIN " 06607392 



IRCON INT ERNATIONAL LIMITED 

Registered Office: C-4, District Centre Saket, New Delhi-II 00 17; Tel: +9 1-11-29565666; Fax : +9 1- 11 -26522000/26854000 

E-mail: info@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL 1976GOI008171 
STATEMENT OF ST ANDAI ONE I CONSOLIDATED FI NANCIAL RESULTS FOR TUE QUARTER ENDED JUNE 30 2021 

Standalone Consolidated 

Quarter Ended Yea r ended Quarter Ended 
Particul.lU's 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 30.06.2021 31.03.2021 30.06.2020 

(Unaudited) (Unudited) (Unaudited) (A"dlled) (llnaudited) (Unaudited) (Unaudited) 

I. Income: 
(a) Re venue from operations 1,051.09 2,260.39 477.35 4,947 .77 1,140.11 2,421.65 526.87 

(b) Othe r Iflcome 52.40 107 .39 36.13 252 .54 35.43 108.77 22.42 

Tolalll1come 1, 103.49 2,367 78 513 48 5,200 3 1 1, 17554 2 ,530.42 549.29 

2. Exot'nses 
(A) Matenals and Stores Consumed 80.87 136.45 15.96 366.63 80.87 136.45 15.96 

(b) (Increase) 1 Decrease in WIP (63.09) 43.95 43 .86 211 .77 (63 .09) 43.95 43 .86 

(e) Prot t'Ct Expenses 902.78 1,835 .32 307.25 3,736.28 950.34 1,962.70 326.00 

(d) Employee benefits expenses 54.80 55 .99 59.69 229.33 59. 17 60.11 64.26 

(e) FlI1ance costs 3.09 1.86 3 .60 [4.73 10.04 8.47 3.75 
(0 Deprcc latlOn, amonisalion & impainncnl expense 6 .08 6 .09 6 .22 24.84 22,87 22.97 23 .00 

(8) Other expenses 4.81 12.00 16.77 42.71 5.22 13.13 17.04 
TotaJ ESptcDSt'S 989.34 2,091.66 453 .35 4,62629 1,065.42 2,247 .78 493.87 

3. 
p ronU(Loss) from operations before Shart of Profit I (Loss) or 

114. 15 276.12 60. 13 574 02 11 0 .12 282 .64 55 42 
Joint Ventures [sceptiona l itemll and tllX (I . 2) 

4 . S hare ofProfil 1 ( Loss) of Joint Ventures 8.97 (6.35) (0.45) 

5. 
Pron U( Loss) rrom operations before Exceptional items lind t8..'( 

1141 5 276 12 60.13 57402 11 9 .09 27629 54.97 
(3+4) 

6 . E:xceptional items (Net) 

7. P rofit / ( Loss) rrom operations bdore Tax (5 + 6) 114.15 276. 12 60. 13 574.02 119.09 276.29 54 .97 
8. Tax Expense 

(') Current Tax 24.22 7 1.9 1 18.68 144.47 25.48 74.38 19.03 
(b) Deferred Tax 5.23 5.02 1.57 11 .13 4.62 13.61 1.48 
(e) Taxation In respect of earlier years - 13.86 13.86 - 17.87 -
9. Ntt Profit I Loss) ror th~J!e_rioti/year_{7 • 8) . 84.70 185 33 3988 404 56 88.99 170.43 34.46 
10. Other Comprehensive Income 

('X,) Items thaI wil l not be reclassified to Profit nnd Loss 0 .92 (6.65) 0 .31 (040) 0 .92 (6.65) 0.3 1 

(aXii) 
Income tax relating to items that will not be reclassified to 

(0.23) 1.67 (0.08) 0.10 (023 ) 1.67 (0.08) Profit and Loss 

(bX'! [terns that will be reclassified to Profit and Loss 0 .63 5.10 (2.5 1 ) (1.21 ) 0 .63 5.10 (2.51 ) 

(bX,I) 
Income lax rclatmg to items that will be reclassified to Profit 

(0.16) (129) 0.63 0.30 (0.16) (1 .29) 0 .63 and Loss 

11. Total Comprehensive Incomel(loss for the period/vear 85.86 1841 6 38.23 403 .35 90.15 169.26 32.8 1 
12 Profi t is Ilnnbutable to : 
(,) Owners of the Parent 84 .70 185.33 39.88 40456 8899 170.43 34.46 
(b) Non Controlling Interest - - - -
13. Other Comprehensive Income is attributable to : 

1' (0') Owners oflhe Parent 1.1 6 (1 .17) (1.65) (121) 1.16 ( 1.17) (1.65) 
,..( ~) hloll Controlling Interest - - - - - -

::: 1.4 ~" ~ T,otal eornorehenslVe Income is anributable to : 
(a)::' JL-Ownctt of the Parent 85 .86 184. 16 38.23 403.35 90.15 169.26 32.8 1 

':-'(bl Non Conqul 1 in~ Interest - - - - - -
~ ~d~~Ult)' Share Capital (Face Value ofRs. 2 per share) (Note 5) 188.10 94.05 94.05 94.05 188.10 94 .05 94.05 

(R!. in Crores) 

Year Ended 

31.03.2021 

_(A"dlled) 

5,341.96 

181.49 

5,523 .45 

366.63 

211.77 

3.973.96 

247.39 

23.30 

92.09 

45.65 
4,960.79 

562.66 

14.86 

577.52 

577.52 

148.94 
19.65 

17.87 

391.06 

(0.40) 

0 .1 0 

( 121) 

0.30 

389.85 

391.06 

-
~MsOCi 

(12 

~~<1~ -

[( ~.: rei")i 389 

~ ~-lI~ ~ 
C>,; '" 

9405 ~ored"~ 
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17. 

(al 
(bl 

Other Equity (Excluding Reva[uiltion Reserve) 
4,312.43 4,)09.08 

(As oeT Audited Balance Sheet) 

£amiDI! Per Equity Share (filet; Villue of Rill. 2 per ~h.rt) (Not 
A.dualized ror Ih(' q Ullrter) (Note 5) 

Bask 090 1.97 042 4 )0 095 1 81 0.37 4. 16 

»I1 •• ed 090 1 97 042 4 )0 095 181 0.37 4.16 

NOftS: 

The above Siandalone and consolidated financial results were reviewed and recommended by the Audit Commiuee and approved by the Board of Directors at their meeting held on 12th August 2021 . The StolUtory Auditors of 
the company have conducted limited review orihe financial results for the quarter cnded 30th June 2021. 

2 Figures of the previolls quarter arc balancing figures between audited figures in resptX:t orlhe fu ll financial year and the published year to date figu res uplO the third quarter orlhe relevent financial year. 

3 The Standalone and consolidated financial results have been prepared in accordanc!! with the Indian Accounting Standards (Ind AS) as notified under $Ci;tion 133 of the Companies Act, 2013 read with relevant rules 
thereunder and in tenns of Regulation 33 of the SEDI (Listing obligations and Disclosure Requirements) Regulations, 20 15 (as Amended) and other recognised accounting practices and policies to the extent applicable. 

4 In hne With proviSIOns of Ind AS 108 - Operating Segments, the operations of the Company 1 Group fall primari ly under geographical in fonnation about group of countries, which is considered to be the only reponable 
scgm!!nt by management. 

5 The shareholder.; of Company through postal Ballot on 22nd March, 2020 have approved: 
(I) Split the face value of one equity share from Rs. 101- each into five equity shares of Rs. 2/- each which 11ave been reOected at Stock exchanges w.e.r. 3rd April, 2020. 

( 11 ) Amended the Capital Clause" in the Memorandum of Association of the Company. 
Accordmgly for compliance of accounting standards on Earning per share (IND AS 33), the per share calculation orall previous yearl periods presented above are based on new number of Equity shares. 

6 The Board of Directors of lRCON in its 268tl1 meeting held on 5th April, 202 1 had approved the proposal for issuance of 47,02,57,870 fully paid-up Bonus Shares of Rs.21- each in the ratio of 1:1, {i.e. issue of 1 (one) equ ity 
shnrc for every eXisting I (one) equity share wi th 21 st May, 202 1 as the Record Dale fo r the purpose of ascertain ing the eligibi lity of Shareholders. The Final Listing and Trading Approvals fro m NSE and BSE have been 
receIVed on 31 Sl May, 202 1. Post Bonus, the Paid-up Share Capital of the Company is Rs.188, 10,31 ,480 divided into 94,05,15,740 equity shares ofRs.21~ each. 
Accordingly lor compliance ofaccounling standards on Earn ing per share (IND AS 33), the per share calculation of all previous year/ periods presented above are based on new number of Equity shares. 

7 The Company/G roup's operations during the quarter were impacted due to the 2nd wave ofCovid-1 9 pendemic . The Company/Group expects to recover the carrying amount of its financial and non financial assets in the 
ordinary course of business based on information available on current economic conditions . The Company/Group will continue to monitor closely any pandemic related uncertainty arising fro m material changes to future 
t.'Conomie' conditions. 

8 TIle BoD has recommended revised fina l dividend ofRs .1.70 per cquily share on face value of Rs 2/- per share ror the financial year 2020-2l ,subject to the approval of the shareholders at the AGM. 
(Final DiVidend has been revised rrom Rs 1.32 per equ ity share of face orRs 21~ per equity share recommended earlier BoD in its 270th meeting held on 30th June 2021 .) 
Th is IS III addition to Interim Dividend paid @ Rs 1.30 per Share on face value orRs 21-perequity share. 

9 Imenm DIV idend of Re.0.45 per equity share on race va lue orRs 2/- per share for the year 2021-22 was approved in BoD held on 12th Augus1202 1. 

10 Figures ror the previolls periods I year have been re-grouped I re-classified 1 fe-casted to confonn to the classiOcation of tile current period 1 year. 

Phtce: Nt'w Delhi 
l>a te: 12th August, 2021 

For and on behalf of Ireon lnternat ional Limited .~ 

~
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Chairman & Managing Di c or,C[O and Dol e.c tQftFi~ance, ~~;;''1j 
DIN ~ 06607392 \ ~ • () !j 
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IRCON INTERNATIONA L LIMITED 

Registered Office : C-4, District Centl"(' Saket, New Delhi-I 10017; Tel : +9 1-11-29565666; Fax: +9 1- 11-26522000/26854000 

E-mail: info@i rcon,org;Website:www.ircon.or-g; Corporate Identity Number: L45203DLl976GOI008171 

Statement of Slandalone and Consolidated segment-wise Revenue, Resul t, Total Assets and Total Liabilities for the Quarter Ended on June 30. 2021 

(Rs. in Cmres) 

Standalon e Consolidated 
Quarter Ended Year Ended Quarter Ended Year Ended 

Particulars 
30.06.2021 31 .03.2021 30.06.2020 31.03.2021 30.06.2021 31.03.2021 30.06.2020 31.03.2021 

(U naudited) (Unaudited\ (Unaudited) (Audited) (Unaudited) (Un a udited ) (Unaudited) (Audited) 

I. Se~mellt Revenue 

(a) Revenue from Customers 

International 10 1.83 192.56 85. 13 582. 13 101.83 191.32 86 .20 583.59 
Domestic 949.26 2.067.83 392.22 4.365 .64 1.038.28 2,230.33 440 .67 4,758.37 

(b) Interest Income 
International 0.38 0.36 1.19 2.92 0.38 0.36 1.19 2.92 
DomestiC 44.77 92.02 3 1.95 203 .93 28.19 76.32 18.25 132.82 

(e) Other Income 
Inlernat lonal 1.03 4.02 0.0 ) 5.07 1.03 4.02 0.0 1 5.07 
Domest ic 6.22 10.99 2.98 40.62 5.83 28.07 2.97 40.68 

Tota l 1,103.49 2,367.78 513.48 5,200.31 1,175.54 2,530.42 549.29 5,523.45 
u.ss: IlIlt r Segment Revenue 
Net Salu /·rotal Income 1,103.49 2.367.78 513.48 5,200.31 1,175.54 2,530.42 549.29 5,52].45 

2. St2menl Resulls 

Profit Before tax & interest from Each Segment 

(a) Internauonal 6.37 12.77 7.1 J 42.74 5.66 12.43 7.46 4 1.83 
(b) Domestlc 108. 11 264.24 5435 536.8 1 120.28 27 1.28 48 .94 548.19 

Less:- (I) Interest (0.33) (0.89) ( 1.33) (5.53) (6.85) (7.42) ( 1.43) (12.50) 
(II) Other Un- allocable expenditure net off - - - -
(iii) Other Un-allocable Income - - -rtotal Profia bdort lax 114.15 276.12 60. 13 574.02 119.09 276.29 54.97 577.52 

3. Sremrnt Assets 
(a) Interna1ional 6 10 .31 577.43 600.50 577.43 6 14.53 581.68 600.69 58 1.68 
(b) Domes11c 10,287.96 10,087.06 9,273 .65 10,087.06 10,863.45 10,672.30 9,521.28 10,672.30 

Toh_1 Autt, 10,898.27 10,664.49 9,874.15 10,664.49 11 .477.98 11,253.98 10,121.97 11,253.98 
4. Seemtnt Liabilities 
(al International 499.72 501.43 524.24 50 1.43 499.83 501.47 524.24 50 1.47 
(b) Domestic 5,906.20 5,756.58 5,150.54 5,756.58 6,484.87 6,349.38 5,393.61 6,349.38 

Total Liabilities 6,405.92 6,258.01 5,674.78 6,258.01 6,984.70 6,850 .8~ 5,91 7.85 6,850.85 

I. The company J Group has reported segment information as per Ind AS 108 "Operat ing Segments" .The operations of the Company J Group fa ll primarily under geographical information about group of countries, which is 
conSidered to be the only reportable segment by management. 

2. Figures for the previous periods / year have been re-grouped / re-c lassified J re-casted to conform to the classification ofthe current period / year. 

For and on behalfoflrcon International Limited 

Plufe : New Delhi 
Date: 121b Aug ust 2021 
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Tel. : + 91-11-45180000 

CHARTERED ACCOUNTANTS 

Independent Auditor' s Review Report on Standalone Unaudited Financial Results for the Quarter 

ended June 30, 20210f Ircon International limited Pursuant to the regulation 33 of the SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 

Ircon International limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and 
Notes to the Statement of Standalone Unaudited Fi nancia l Results of Ircon International limited ("the 
Company") for the Quarter ended June 30, 2021 (the 'Statement') attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the 'Regulation') as amended. 

2. We have reviewed the financia l results of the three (3) foreign branches situated at South Africa, 
Malaysia and Sri Lanka (Indian part) for the quarter ended June 30, 2021. However, we have not visited 
any foreign branch and the relevant information for the review purpose was provided to us by the 
management at corporate level. 

3. This Statement which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with th e recognition and measurement princip les laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34). prescribed 
under section 133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", iss ued by th e Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytica l procedures applied to financial data and thus provide less assurance than a n audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted and procedures performed as stated in Para 4 above an d based on the 
consideration of the review reports of the branch auditors / other auditors referred to in paragraph 7 
below, nothing has come t o our attention that causes us to believe that the accompanying statement 
,prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other recognized accounting practices & policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of t he SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We invite attention to Note No 7 of the statement which describes, the company expects to recover the 
carry ing amount of its financ ial and non-financial assets in the ord inary course of business and the 
company will conti nue to monitor closely any pandemic related uncertainty ari sing from the 2nd wave of 
Covid-19. 

Our conclusion on the Statement is not modified in respect of the above matter. 

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA) 

E-mail : hdsg@hdsgindia.com.hsg@hdsgindia .com 
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7. Other Matters 

i) We did not review the interim financial result/information of 3 (three) foreign branches whose results 
reflect, total revenue of Rs. 93.95 era res, total net profit after tax of Rs 3.22 era res and total 
comprehensive income of Rs 4.27 crores for the quarter ended June 30, 2021 . The interim financial 
result/information of these branches have been reviewed by the branch auditors whose reports 
have been furnished to us, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of these branches is based solely on the report of such branch auditors and the 
procedures performed by us as stated in paragraph 4 above. 

ii) We did not review the interim financial information of three joint operations included in the statement 
whose financial information reflect s, share in total revenue of Rs.0.06 crores, share in net profit after tax 
of Rs.0.12 crores and share in total comprehensive income of RsO.12 crores for the quarter ended June 30, 
2021 . The interim financial result/information of these joint operations have been reviewed by the 
other auditors whose reports have been furnished to us by the management of the company, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these joint 
operations, is based solely on the report of such other auditors and the procedures performed by us as 
stated in paragraph 4 above. 

iii)The statement includes the results for the quarter ended 31 March 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended 31st March 2021 and the published 
unaudited year to date figures up to the third quarter of the previous financial year, which were subject to 
limited review by us, as required under the Listing Regulations. 

iv) We did not review/audit the results/ Financial Statements for the quarter ended June 30, 2020. 
These have been reviewed/ audited by previous audit firms and they had expressed an unmodified 
conclusion/opinion on these results/ financial statements. 

Our conclusion on the statement is not modified in respect of above matters. 

For H DSG & ASSOCIATES 

Place: New Delhi 
Date: August 12, 2021 



Tel. : + 91-11-45180000 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the 

Quarter ended June 30, 2021 of Ireon International Limited Pursuant to the regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 

Ircon International Limited 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Ircon International Limited ("the Parent")' its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") and share of the net profit /(Ioss) after tax and total 
comprehensive income/(Ioss) of its joint ventures for the Quarter ended June 30, 2021("the 
Statement"),being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2 This Statement, which is the responsibility of the Parent's management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting"(" lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement ba sed on our review. 

3. We conducted our review of the Statement in accordance with the Sta ndard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the companies Act, 
2013and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 
2015, as amended, to the extent applicable. 

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA) 
E-mail : hdsg@hdsgindia.com.hsg@hdsgindia .com 
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4. The Statement includes the results of the following entities: 

Sr.No. Name of Company Relations 

A Ireon Infrastructure & Services Limited Subs idiary 

B Ireon PB Tollway Limited Subsidiary 

C Ircon Davanagere Haveri Highway Limited Subsidiary 

D Ircon Shivpuri Guna Tollway Limited Subsidiary 

E Ireon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ircon-Soma Tollway Private Limited Joint Venture 

Indian Railway Stations Development Joint Venture 
H 

Corporation Limited 

I Bastar Railways Private Limited Joint Venture 

J Jharkhand Central Railway Limited Joint Venture 

K Mahanadi Coal Railway Limited Joint Venture 

L Chhattisgarh East-West Railway Limited Joint Venture 

M Chhattisgarh East Railway Limited Joint Venture 

S. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 to 9 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, ha's not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201S, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We invite attention to Note No 7 of the statement which describes, the Group expects to recover 
the carrying amount of its financial and non-financial assets in the ordinary course of business and 
the Group will continue to monitor closely any pandemic related uncertainty arising from t he 2nd 
wave of Covid-19. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. We did not review the interim financial result/information of 3 (three) foreign branches whose results 
reflect total revenue of Rs. 93.95 crores total net profit after tax of Rs. 3.22 crores and total 
comprehensive income of RsA.27 crores for the quarter ended June30, 2021. The i nterim 
financial result/information of these branches have been reviewed by the branch auditors ",hose 
reports have been furnished to us, and our conclusion in so far as it relates to the amount:s and 
disclosures included in respect of these branches is based solely on the report of such branch 
auditors and the procedures performed by us as stated in paragraph 3above. 

Our conclusion on the statement is not modified in respect of this matter. 



8. We did not review the interim financial results/information of Three joint operations included in 
the respective standalone unaudited interim financial information of the entities included in the 
Group, whose interim financial information reflect Group share in total revenue of Rs.0.06 crores 
Group share in net profit after tax of Rs. 0.12 crores and Group share in total comprehensive 
income of Rs . 0.12 crores for the quarter ended June 30, 2021 as considered in the respective 
standalone unaudited interim financial information of the entities included in the Group. The 
interim financial information of these joint operations have been reviewed by the other 
auditors whose reports have been furnished to us by the Parent's management, and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of these joint 
operations, is based solely on the report of such other auditors and the procedures performed 
by us as stated in paragraph 3above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

9. We did not review the interim financial information of 6 (Six) subsidiaries included in the 
consolidated unaudited financial results, whose standalone unaudited interim financial information 
refiect total revenues of Rs.13S.40 Crores, total net profit after tax of (Rs.4.68 Crores) and total 
comprehensive income (net) of (Rs.4.68 Crore)for the quarter ended June30, 2021 as considered in 
the statement. The consolidated unaudited financial results also includes the Group's share of total 
net profit / (loss) after tax of Rs. 8.98 crores total comprehensive profit /(Ioss) of Rs. 8.98 crores for 
the quarter ended June 30,2021, as considered in the Statement, in respect of 7(seve n) joint 
ventures, whose interim financial information have not been reviewed by us. These interim f inancial 
information have been reviewed by other auditors whose reports have been furnished to us by the 
Parent's Management and our conclusion on the statement, in so far as it relates to the a mounts 
and disclosures included in respect of these subsidiaries and joint ventures, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in Paragraph 3 above. 

Our conclusion on the statement is not modifi~d in respect of these matters. 

10. The statement includes the results for the quarter ended 31 March 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended 31st March 2021 a nd the 
published unaudited year to date figures up to the third quarter of the previous financial year, which 
were subject to limited review by us, as required under the Listing Regulations. 

11. We did not review/audit the consolidated results/ Financial Statements for the quarter ended 
June 30, 2020. These have been reviewed/ audited by previous audit firm and they had 
expressed an unmodified opinion on these results/ financial statements. 

For HDSG & Associates 

Chartered Accountants 

Firm Registration No: 002871 ' /-:::===-:::"" 

Place: New Delhi 

Date: August 12, 2021 



 

Media Release 

 

IRCON INTERNATIONAL LIMITED 
C-4, District Centre, Saket, New Delhi - 110017 

 
Q1FY22 Revenue from Operations increased by 120% to Rs.1,051 crore,  

PAT increased by 112% to Rs.85 crore 
 

New Delhi: August 12th, 2021: Ircon International Limited, a Miniratna (Category - I) Schedule A 
Public Sector Enterprise and a leading turnkey Construction Company has announced its 
financial results for the first quarter ended on June 30th, 2021. 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
Dividend 
 

• BoD approved interim dividend of Re.0.45 per equity share on face value of Rs.2 per share 
for the financial year 2021-22. 

• The BoD has also recommended revised final dividend of Rs.1.70 per equity share instead of 
Rs.1.32 per equity share recommended earlier in BoD meeting held on 30th June, 2021 on 
face value of Rs.2 per share for the financial year 2020-21, subject to the approval of the 
shareholders at the AGM. 

 
Q1 FY22 Vs Q4 FY21 (Standalone) 
 

• Revenue from operations for the quarter ended June 30th, 2021 stood at Rs.1,051.09 crore 

as compared to Rs.2,260.39 crore in Q4FY21. 

• Total Income stood at Rs.1,103.49 crore in Q1FY22 as against Rs.2,367.78 crore in Q4FY21. 

Highlights for Q1FY22 Standalone Financials 

• Revenue from Operations stood at Rs.1,051 crore as against Rs.477 crore in 

Q4FY21. 

• Total income increased to Rs. 1,103 crore as against Rs.513 crore in Q4FY21. 

• Core EBITDA reported was at Rs.71 crore as compared to Rs.34 crore in 

Q4FY21. 

• Profit Before Tax stands at Rs.114 crore as against Rs.60 crore in Q4FY21. 

• Profit After Tax increased to Rs.85 crore as against Rs.40 crore in Q4FY21. 

• EPS stands at Re.0.90 per Equity share of the Face Value Rs. 2 per share. 

 



 

• Core Earnings before Interest, Tax, Depreciation and Amortization (Core EBITDA) stands 

Rs.70.92 crore in Q1FY22, as against Rs.176.68 crore in Q4FY21. The Company’s Core 

EBITDA margin stood at 6.75%. 

• Profit Before Tax (PBT) stood at Rs.114.15 crore for Q1FY22 as compared to Rs.276.12 crore 

in Q4FY21.The Company’s PBT margin stood at 10.34%. 

• Profit After Tax (PAT) reported stood Rs.84.70 crore for Q1FY22 as against Rs.185.33 crore 

in Q4FY21.The Company’s PAT margin stood at 7.68%. 

• Earnings per share (EPS) for the quarter ended Q1FY22 stood at Re.0.90 (Face Value Rs.2 

per share). 

 

COVID Impact 

 

The Company operations during the quarter were impacted due to the 2nd wave of Covid-19 

pandemic. The Company expects to recover the carrying amount of its financial and non-

financial assets in the ordinary course of business based on information available on current 

economic conditions. The Company will continue to monitor closely any pandemic related 

uncertainty arising from material changes to future economic conditions. 

 

Order Book 

 

In Q1FY22, the company has secured new order of Rs.659 crore from North Frontier Railways 

(NFR), Ministry of Railways on competitive bidding basis among PSUs. As of June 30th 2021, the 

total order book stands at Rs.34,312 Crore.  

 

1- Railways: Rs. 32,605 crore 

2- Highways: Rs.1,707 crore 

 
About Ircon International Limited (https://www.ircon.org/; BSE: 541956; NSE: IRCON) 
 
Ircon International Limited is a Miniratna (Category - I) Schedule A Public Sector Enterprise and a leading 
turnkey Construction Company in the public sector known for quality, commitment and consistency in 
terms of performance. 

The core competence of IRCON is in Railways, Highways & Extra High Tension substation engineering 
and Construction. The company has executed projects operated in the areas of Railway construction 
including ballast less track, electrification, tunneling, signal & telecommunication as well as leasing of 
locos, construction of roads, highways, commercial, industrial & residential buildings and complexes, 
airport runway and hangars, metro and mass rapid transit system, etc. 

IRCON has widespread operations in several states in India and other countries (Malaysia, Nepal, 
Bangladesh, South Africa, Algeria and Sri Lanka). Company has completed more than 128 projects in25 
countries across the globe and 390 projects in various states in India. 

 



 

For more information contact:  
 
Shri. Surajit Dutta 
CFO & Chief Investor Relation Officer 

Bornali Ghosh 

Ircon International Limited Concept Public Relations 
Tel: 011-26530459 M: +91 9899563504 
E-mail: surajit.dutta@ircon.org E-mail: bornali@conceptpr.com  

 

 
DISCLAIMER: 
Certain statements that are made in the Press Release may be forward-looking statements. Such 

forward-looking statements are subject to certain risks and uncertainties like significant changes in 

economic environment in India and overseas, tax laws, inflation, litigation, etc. Actual results might differ 

substantially from those expressed or implied. Ircon International Ltd. will not be in any way responsible 

for any action taken based on such statements and discussions; and undertakes no obligation to publicly 

update these forward-looking statements to reflect subsequent events or circumstances. 


