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Sub: Disclosure of Related Party Transactions 
 
Pursuant to Regulation 23 (9) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, please find enclosed the details of 

related party transactions of lrcon International Limited, on consolidated basis, for the 

period ended 31st March, 2020. 

 

Please take note of above information on record. 
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Yours faithfully, 
 
For Ircon International Limited 
 
 
 

 

 
(Ritu Arora) 
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fRCON International Limited 
Notes to Standalone Financial Statements for the year ended March 31, 2020 

Related Party Transactions 
Disclosures in compl iance with Ind AS 24 "Related Party Disclosures" are as under: 

a) List of Related Parties 
(i) Subsidiary Companies 

Ircon Infrastructure and Services Limited 

Ircon PB Tollway Limited 

Ircon ShivpuriGuna Tollway Limited 

Ircon Davanagere Haveri Highway Limited 

Ircon Vadodara Kim Expressway Limited 

(ii) Joint Venture Companies 
[rcon-Soma Tollway Private Limited 

Chhattisgarh East Railway Limited 

Chhattisgarh East-West Railway Limited 

Mahanadi Coat Rail Limited 

Jharkhand Central Railway Limited 

Baster Railway Private Limited 

Indian Railway Station Development Corporation Limited 

(iii) Unincorporated Joint Ventures (Joint Operations) 

Joint Operations in Operation Completed Joint Operations 
International Metro Civil Contractor ffiCON- AfCONS 

Express Freight Consortium 

Express Freight Railway Consortium 

(iv) (A) Key Management Personnel (KJ'VIP) 
Whole Time 0 irectors 

Name 

Shri S. K Chaudhary 

Shri M.K. Singh 

Shri Shy am Lal Gupta 

Shri Yooesh Kumar NGsra 

Shri Deepak Sabhlok 

Company Secretary 

Name 

Ms. Ritu Arora 

(B) Other Directors 

Metro Tunnelling Group 

Designation 

Ci'viD & Chief Executino Officer (CEO) 

Director (Finance) & Chief financial Officer (CFO) 

Director (Projects), w.e .fO 1.11.20 I 9 

Director (Works) 

Former Director (Projects),ceased to be director and KN[p on 31 .10.2019 upon 

attaining the age of superannuation 

Desi2nation 

Company Secretary 

Government Nominee Part-Time (Official) Directors 

Name 

Shri Piyush Agarwal 

Shn S.C. Jain 

Shri Hari Mohan Gupta 

[ndependent Directors 

Name 

Dr. C.B Venkataramana 

Dr. Narendra Singh Raina 

Shri Ashok Kumar Ganju 

Shri Avineesh Matta 

Prof Vasudha V. Kamat 

(v) Post Employment Benefit Plans 

lrcon Gratuity Trust 

[rcon Employees Contributory PF Trust 

Ircon Medical Trust 

Designation 

Non-executive Director up to 31.03.2020 

Non-executive Director, up to 8th May, 2019 

Non-executive Director, w .e.f. 15th Mav, 2019 

Designation 

Non-executive Director 

Non-executive Director 

Non-executive Director 

Non-executive Director, re-appointed w.e.f. 15th July, 2019 up to 31 .03 .2020 

Non-executive Director, re~ointed w.e.f. 15th July, 2019 up to 31 .03.2020 

freon Defind Contribution Superannuation Pension Scheme, 2009 Trust 

(vi) Government Related Entities: 

Financially Closed Joint Operations 
Ircon -COBRA EUOP 

[rcon- Sree Bhawani Builders 

Ircon-SMJ Project N 
lrcon-GANNON Dunkerly 

lrcon-RCS-PFLElDERER 

lRCON-SPSCPL 

RICON 

The Company is a Central Public Sector Enterprise (CPSE) under the Ministry of Railways. The Company is controlled by Government of India (GOI), by holding 89. I 8% of 

equity shares in the name of President of India as at 31st March, 2020. Pursuant to Para 25 and 26 of [nd AS 24, entities over which the same government has control or joint 

control of, or significant influence, then the reporting entity and other entities shall be regarded as related parties . Transactions with these parties are carried out at market terms 
at ann length basis. The Company has applied the exemption available for government related entities and have made limited disclosures in the financial statements . 

The Company has significant transaction with the following government related entities 

Name of the Entity Relationship 

Ministry of Railways Controlling Entity 

Rail Land Development Authority Statutory Authority under Ministry of Railways 

Indian Railway Finance Corporation RailwayPSU 



---------------------------

IRCON International Limited 
Notes to Standalone Financial Statements for the year ended March 31, 2020 

b) Transactions with Key Manaoement Personnel KMP)/ Directors of th e Com an are as follows: 

S.No. Particulars 

Note: 

Short term emplo~ment beneftt:> {i) 
Other tong-term .;:mployment benefits 

Sitting focs 
Tota l 

(Rs. in crore) 

For the year ended For the year ended 
31st March 2020 31st March 2019 

3.27 1 1.89 
0.58 0.28 
0.20 0. 14 
4.05 I 2.31 

(i) Figures of FY 20 19-20 include PRP of Rs. 1.02 crore paid during the year for FY 2017- 18 & FY 20 \8-19 on provisional basis ( FY 20 18-19 include PRP of Rs. 0_22 crore paid during the year for the FY 2016- t 7). 

(ii) Recoverv as applicable has been made from Directors who have been provided with Companv accommodation and car 

Transactions with other related parties a re as follows : 

S.No. [Natu re of transaction 

Sale of goods and services 
1.1 [Contract Revenue 

L2 [Rent Income 

Name of related party 

lrcon Infrastructure and Services Limited 
lrcon PB Tollway Limited 
lrcon ShivpuriGuna Tollway Limited 
lrcon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim Expressway Limited 
Chhattisgarh East Railway Limited 
Chhattisgarh East-West Rai lway Limited 
Mahanadi Coal Rail Limited 
Jharkhand Central Railway Limited 
Baster Railway Private Limited 
Express Freight Consortium 
Express Freight Railway Consortium 
Ministry of Railways 
lrcon Infrastructure and Services Limited 
lrcon PB Tollway Limited 
lrcon ShivpuriGuna Tollway Limited 
lrcon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim Expressway Limited 
lrcon-Soma Tollwav Private Limited 

Purchase of 2:oods and services I lrcon Infrastructure and Services Limited 
Reimbursement or Deputation Staff Expenses. Rent &I lrcon Infrastructure and Services Limited 
Other Misc. Expenses (Income) 

Interest Income 
4.1 !Interest Income on loans 

4.2 [ Interest Income on Advances 

4.3 [Interest Income on Bonds 

5 I Dividend 
5.1 Dividend distribution 
5.2 Dividend Income Passed on 

6 !Interest Expense 
6.1 Interest Expense on Advance 

6.2 [ Interest Expense on Loan 
Investment in Equity Shares 

Interest free Loan (Deemed Equity) 

Loans granted 

lrcon PB Tollway Limited 
lrcon ShivpuriGuna Tolhvay Limited 
lrcon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim Expressway Limited 
lrcon-Soma Tollway Private Limited 
Chhattisgarh East Railway Limited 
Mahanadi Coal Rail Limited 
[ndian Rail\vav Station Development Corporation Limited 

freon Infrastructure and Services Limited 
lrcon PB Tollway Limited 
lrcon ShivpuriGuna Tol lway Limited 
lrcon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim Expressway Limited 
Chhattisgarh East-West Railway Limited 
Ministry of Railwavs 
Mahanadi Coal Rail Limited 
Rail Land Development Authority 
Indian Railwav Finance Corporation 

Ministrv of Raihvavs 
Nlinistrv of Railwavs 

[reon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim Expressway Limited 
[ndian Rail\vav Finance Corporation 

lrcon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim Expressway Limited 
Chhauisgarh East Railw·ay Limited 
Basler Railway Private Limited 
Indian Railwav Station Development Corporation Limited 

lrcon Vadodara Kim Expressway Limited 
Jharkhand Central Railwav Limited 

lrcon PB Tollway Limited 
lrcon ShivpuriGuna Tollway Limited 
freon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim Exoresswav Limited 

(Rs. in crore) 

Nature of relationship 
for the year ended for the year ended 

31st March 2020 31st March 2019 

Subsidiary Companies l.32 

Subsidiary Companies 107.29 148 .21 

Subsidiary Companies 4932 

Subsidiary Compani~s 415.06 261.81 

Subsidiary Compani.::s 403 .55 
Joint Venture Companies 332.19 379.01 

Joint Venture Companies 2170 14.84 

Joint Venture Companies 21.75 14 83 

Joint Venture Companies 9.49 11.48 
Joint Venture Companies 2119 
Joint Operations 355.!16 224 .85 
Joint Operations 2.34 0.99 

Government Relatt:d Ent1ties 3,072.95 2.400 74 

Subsidiary Companies 0 18 0.17 

Subsidiary Companies 0.02 0.02 

Subsidiary Companies 0.02 0.02 
Subsidiary Companies 0.02 0.02 
Subsidiary Companies 0.02 0.02 

Joint Venture Comnanies 0.03 003 
Subsidiarv Comnanies 2.15 1.42 

Subsidiary Companies 

3.35 2.25 

Subsidiary Companies 5.4 1 270 
Subsidiary Companies 0.58 0.33 
Subsidiary Companies 0.14 0.19 
Subsidiary Companies 4.12 0.56 
Joint Venture Companies 0.02 0.88 
Joint Ventur.:: Companies 0.59 
Joint Venture Companies 0.35 0.55 
Joint Venture Com2anies 0 .84 1.87 

Subsidiarv Companies 
Subsidiary Companies 19 94 25 .22 
Subsidiary Companies 52.81 52.60 

Subsidiary Companies 17.51 2 40 
Subsidiary Companies 630 
Joint Venture Companies 3.61 4.87 
Government Related Entities 114.12 125.81 
Joint Venture Companies 0 26 
Government Related Entities 220.97 278.36 
Government Related Entities 22 .10 22.07 

Government Related Entities 203.61 176.64 
Government Related Entities 2.15 5.04 

Subsidiary Companies 4.16 2.90 
Subsidiary Companies 6.90 0.02 
Goverrunent Related Entities 220.35 278.36 

Subsidiary Companies 60 .00 104.00 

Subsidiary Companies 4.00 6.00 
Joint Venture Companies 39.00 
Joint Venture Companies 75 .16 
Joint Venture Com anies 14.20 5.80 

Subsidiary Companies 125.77 
Joint Venture Com anies 50.00 

Subsidiary Companies 136.89 1 97 .00 
Subsidiary Companies 18.00 35.77 
Subsidiary Companies 139.22 130.00 
Subsidiarv Companies 181.00 



S.No. I Nature or transaction 

to I Recovery or Loans 

Jl I Recovery or Advances 
12 I Repavment or Loans 
13 I Advances Received 

14 I Repayment or Advances 

15 I Post Employment Benefit Plans 
15.1 Contribution made during the year 

15.2 l Reimbursements made dul"ine the year 

Name or related party 

[rcon PB Tollway Limited 
[rcon ShivpuriGuna T ol!v .. ·av Lmlited 
Rail Land Development Authoritv 
[ndian Railwav Finane.: Corporation 

[rcon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim E.xpress\~ay Limited 
Chhattisgarh East Raihvay Limited 
Chhauisgarh East-West Railway Limited 
Mahanadi Coal Rail Limited 
Jharkhand Central Railway Ltmited 
Baster Railway Private Limited 
Ministrv of Ratlwavs 

[rcon Davanagere Haveri High\'.-ay Limited 

[rcon Vadodara K1111 E.xpress\vay Limited 
Ministrv of Raihvavs 

lrcon Gratuitv Trust 
[rcon Employees Contnbutory PF Trust 
[rcon M<!dical Trust 
[rcon Detind Contribution Supernnuation Pension Scheme, 2009 Trust 
[rcon Gratuitv Trust 

Note: (i) Refer Note 39 for guarantees and other commitments wtth subsidiary companies. joint venture companies and joint operatiOns 
(ii) Purchases from tvlinistry of Railways are heterogenous in nature. thus immaterial. H~nce not disclosed 

Nature or relationship 

Subsidiary Companies 
Subsidiary Companies 
Subsidiary Companies 
Government Related Entities 
Government Related Enttties 

Subsidiary Companies 
Subsidiary Companies 
Joint Venture Companies 
Joint Venture Companies 
Joint Venture Companies 
Joint Venture Companies 
Joint Venture Companies 
Government Related Entities 

Subsidiary Companies 
Subsidiary Companies 
Government Related Entities 

Post Employment Benefit Plans 
Post Employment Benefit Plans 
Post Employment Benefit Plans 
Post Employment Benefit Plans 
Post Employment Benefit Plans 

For the year ended I For the year ended 
31st March 2020 31st March 2019 

57.52 
15.-f-4 

615.30 
615.30 

153 .56 
3.67 
9 17 
0.98 

0.26 
1.538.70 

58 .86 
62 .07 

1.523.58 

Ul 
43 .39 
10.-15 
8 97 
5 79 

615 .30 
615.30 

102 69 
0.75 

22 .36 
11.30 
5.82 
ll9 

lA33_97 

30.00 

1.715 .73 

13.-J-5 
28 .27 
8.32 

10.91 
7.25 

~ 



fRCON Inte rn ati onal Limited 
No tes to Standalone f inancia l Statements for the yea r ended March 31. 2020 

c) Outstandino ba lances with the related p_arties are as follows: (Rs. in crore) 

S.No. I Nature or transaction Name of rdated party Nature or relationsh ip 
As at As al 

Jist March, 20211 JhtMarch.21119 

Eq uity Investments ( Including Deemed Equity) lrcon Infrastructure and Services Limit~d Subsidiary Companies 65.00 65.00 

lrcon PB Toll\\ a)' Limited Subsidiary Companies 165.00 165.00 

lrcon Shiv puriGuna Tollway Limitl!d Subsidiary Companies 150.00 150.00 

lrcon Davanagcrc Haveri Highway Limited Subsidiary Companies 164.05 104.05 

lrcon Vadodara Kim Expressway Limited Subsidiary Companies 135.77 6.00 

lrcon~Soma Tollway Private Limited Joint Venture Companies 64.15 64.15 

Chhattisgarh East Railway Lunitcd Joint Venture Companies 122.58 122.58 

Chhattisgarh East~ West Rail way Lim itOO Joint Venture Companies 131.17 131.17 

Mahanadi Coal Rail Limited Joint Venture Companies 0.01 0.01 

Jharkhand Central Railway Limited Joint Venture Companies 63.00 13.00 

Basler Railway Private LimitOO Joint Venture Companies 76.34 76.34 

Indian Railwav Station Development Corporation Limited Joint Venture Companies 40.00 25.80 

In vestment in Bonds lndian Railway Finance Corporation Government Related Entit ies 221.47 22 1.42 

Amount Recove r a ble towards loans granted I . . 
lrcon PB Tollway Lumted Subsidiary Companies 417.22. 337.85 

lrcon ShivpuriGuna Tollway Limited Subsidiary Companies 564.15 561.59 

lrcon Da,.:anagerc Ha\·eri Htgh\\ay Limth::d Subsidiary Companies 269.22 130.00 

Ircon Vadodara Kim Expressway Ltm itai Sub sidiary Companies 181.00 

Chhattisgarh East-WI!St Railway Limit~ Joint Venture Companies 39.00 39.00 

Sh. M. K. Singh Kev Manaoemcnt Personnel 0.00 0.01 

I Amou nt recoverable other than loa ns 
4.l I Trade Receivables lrcon Infrastructure and Ser..·ices Ltmit.:d Subsidian: Companies 1.53 

lrcon PB Tollway Limited Subsidiary Companies 4.71 

lrcon ShivpuriGuna Tollway Limited Subsidiary Companies o.s2 I 18.97 

lrcon Davanagere Havo;:ri Highway Ltmiti:d Subsidiary Companies 25.33 

lrcon Vadodara Kim Expressway Ltmited Subsidiary Companies 164.50 

lrcon-Soma Tollway Pri vate Limited Joint Venture Companies 0.06 7.63 

Chhat1isgarh East Railway LimitOO Joint Venture Companies 34.40 56.16 

Chhattisgarh East-West Ratlway Limited Joint Venture Companies 8.23 6.61 

Basler Railway Private Limit..-d Joint Venture Companies 16.64 16.80 

Express Freight Consortium Joint Operations 134.72 7.89 

E.xprcss Freight Railway Consortium Joint Operations 1.42 

l\llinistry of Railways Government Related Entities 19.29 

4.2 I Contract Assets 
(a) Billable Revenue/ Receivable not due and CWIP at 

Realisable Value 
lrcon PB Tollway Limited Subsidiary Companies 

298 1 
31.30 

lrcon Davanagere Haveri Highway Limited Subsidiary Companies 

26~68 
20.78 

Chhattisgarh East Railway Limited Joint Venture Companies 54.60 

Chhattisgarh East-West Rai lway Limited Joint Venture Companies 21.41 31.17 

Bastcr Railway Private Limited Joint Venture Companies 21.19 

Express Freight Consortium Joint OJX:rations 91.43 

Ministry of Railways Government Related Enti ties 25.95 I 9.58 

(b) I Rete ntion Money and Mo ney Withheld I 
Mahanad i Coal Rail Limited Joint Venture Companies 2.28 

Express Freight Consortium Joint Operations 32.04 

Ministry of Railways Government Related Entities 0.81 0.81 

4.3 I Advance and Cla ims Reco verable l lrcon Infrastructure and Scr..·ices Limited Subsidiary Companies 1.33 1.22 
lrcon PB Tollway Limited Subsidiary Companies 0.32 1.41 

lrcon ShivpuriGuna Tollway Limited Subsidiary Companies 057 0.45 
lrcon Davanagere Haveri Highway LimitOO Subsidiary Companies 0.02 0.05 
lrcon Vadodara Kim Expressway Limited Subsidiary Companies 0.10 0.12 

lrcon·Soma Tollway Private Limited Joint Venture Compan ies 0.02 

Chhattisgarh East Railway Limited Join! Venture Companies 0.60 0.24 
Mahanadi Coal Rail Limited Joint Venture Companies 1.40 1.04 
Jharkhand Central Railway Limited Joint Venture Companies 0.04 
Bastcr Railway Private Limited Joint Venture Companies 0.56 
lndian Railway Station D~velopment Corporation Limited Joint Venture Companies 0.99 0.96 
IRCON-AFCONS Joint Operations 29.43 
International Metro Civil Contractor Joint Operations 3.66 3.62 
Metro Tunne lling Group Joint Operations 4.37 4.20 
Rail Land Deve lopment Authoriry Government Related Entities 2,485.87 3,106.98 

4.4 Interest Accrued on loans 
Chhattisgarh East~West Railway Limited Joint Venture Companies 8.15 4.40 

4.5 (nterest Accrued on advances Rail Land Development Authority Govcrrunent Related Entities 212.85 274.42 
4.6 (nteres t Accrued on bonds Indian Railway Finance Corporation Government Related Entities 17.86 17.83 
4.7 Recoverables from Trusts lrcon Gratuitv Trust Post Employment B~.--ndit Plans 5.80 2.92 

Bor rowings Indian Raih.,.·ay Finance Corporation Government Related Entities 2,461.23 3,076.53 



S.No. I Nature of transaction 

Amount Payable towards 
6. t I Trade Paya bles 

6.2 !Co ntract Liabilities (Advances and Advance 
Contract Receipts) 

6.3 I Dividend Payable 
6.4 Other Payable to Client 

6.5 I Interest Payable on Borrowings 
6.6 Interest Payable on Advances 

6.7 IPayabletoTrus t 

d) Terms and condit ions oftransactions with related parties 

Na me of related party 

(rcon Infrastructure and Services Limitc:d 
[rcon4 Soma Tollway Private Limited 

Ministry of Railways 

Ministry of Railways 

lrcon Davanagere Haveri Highway Limited 
lrcon Vadodara Kim Expressway Limited 

lrcoo4 Soma Tollway Private Limited 
Chhattisgarh East Railway Limited 

Chhauisgarh East-West Railway Limited 
Maha.nadi Coal Rai l Limited 

Jharkhand Central Railway Limited 

Basler Railway Private Limited 
Express Freight Consortium 

[rcon-Soma Tollway Private Limited 

Ministry of Railways 
Indian Railway Finance Corporation 

lrcon Vadodara Kim E:\.-pressway Limited 
Mahanadi Coal Rail Limited 

Ministry of Railways 
lrcoo Gratuity Trust 

(i) Transactions with related part1es are made on terms equi valent to those that prevail in ann's length transactions . 

Nature of relationship 

Subsidiary Companies 
Joint Venture Companies 

Govenuncnt Related Entities 
Government Related Entities 

Subsidiary Companies 
Subsidiary· Companies 
Joint Venture Companies 

Jomt Ventuce Companies 

Joint Venture Companies 

Joint Venture Companies 
Jomt Venture Companies 

Joint Venture Companies 

Joint Operations 

Joint Venture Companies 

Government Related Entities 

Government Related Ent it ies 

Subsidiary Companies 
Joint Venture Companies 

Government Re lated Entities 
Post Emplo)'ml!nt Benefit Plans 

A~ at 
3 l stM a rch,2 U:!It 

0.80 

0.10 

1,303.94 

29.00 

296.87 

44.55 

57.11 

30.35 

0.98 

0.26 

148.61 

651.36 

210.00 

3.59 

0.26 

204.81 

3.32 

As at 
3lstMarch,21HIJ 

1.44 

0.09 

1,780.70 

138.51 

0.76 

45.00 

70.84 

32.05 

5.82 

1.19 

0.09 

458.74 

272.77 

4.01 

(ii) Outstanding balanci!S of related parties at the year-end are unsecured and settlement occurs through banking transactions. These balanci!S oth<::r than loans and int<::rest bearing advances are interest free. 
(iii) The loans to key management personnel are on the same terms and conditions as applicable to all other employees. 


