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IRCON INTERNATIONAL LIMITED

Civil, Mechanical, Electrical, Communications and Turnkey Contractors
(A Govt. of India Undertaking)

REVISED NOTICE FOR THE 42"° ANNUAL GENERAL MEETING

NOTICE is hereby given that the 42" Annual General Meeting of Ircon International
Limited (Ircon) will be held at 2" Floor, Committee Room, Ministry of Railways, Railway
Board, New Delhi-110001, on Friday, the 14" September 2018 at 1600 hours to transact the

following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements (Stand-alone and

Consolidated) of the Company for the Financial year ended on 315t March 2018 along with
the Board’'s Report, Auditors’ Report, the comments of the Comptroller and Auditor General
of India thereon and reply of the management thereto.

2. To confirm the payment of Interim Dividend amounting to Rs.95.15 crore [i.e. Rs.10.116 per
share of the paid-up share capital of Rs94.05 crore] and to declare a final dividend of
Rs.97.25 crore [103% of the paid-up share capital of Rs.94.05 crore] for the
financial year 2017- 18.

3. To authorize the Board of Directors to fix the remuneration of Statutory Auditors for 2018-
19.

Special Business:
4. Appointment of Dr. C. B. Venkataramana [DIN: 03179171] as Independent [Part-time

(Non-Official)] Director of Ircon and if thought fit, to pass with or without modification(s),

the following ordinary resolution:

“RESOLVED THAT in terms of the Railway Board letter no. 2012/PL/44/4 dated
20t September 2017 read with the corrigendum dated 26" September 2017 pursuant to
Article 49 (now Article 54) of the Articles of Association of the Company, the appointment
of Dr. C. B. Venkataramana (DIN: 03179171), Retd. IAS, as Independent [Part-time (Non-
Official)] Director of Ircon w.e.f. 28" September 2017 for a period of three years or until

further orders, whichever is earlier, be and is hereby noted.”

5. Appointment of Dr. Narinder Singh Raina [DIN: 07968391] as Independent [Part-time
(Non-Official)] Director of Ircon and if thought fit, to pass with or without modification(s),

the following ordinary resolution:
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“RESOLVED THAT in terms of the Railway Board letter no. 2012/PL/44/4 dated
20" September 2017 read with the corrigendum dated 26™ September 2017 pursuant to
Article 49 (now Article 54) of the Articles of Association of the Company, the appointment
of Dr. Narinder Singh Raina (DIN: 07968391), as Independent [Part-time (Non-Official)]
Director of Ircon w.e.f. 17" October 2017 for a period of three years or until further orders,

whichever is earlier, be and is hereby noted.”

. Appointment of Mr. Ved Pal as Part-time (Official) Director [DIN: 07902760] of Ircon

and if thought fit, to pass with or without modification(s), the following ordinary resolution:

“RESOLVED THAT in terms of the Railway Board letter no. 2004/PL/44/4 dated
17t November 2017 pursuant to Article 49 (now Article 54) of the Articles of Association of
the Company, the appointment of Mr. Ved Pal (DIN: 07902760), Additional Member
(Planning), Railway Board, as Part-time (Official) Director of Ircon w.e.f. 22" November
2017, till he holds the post of Additional Member (Planning), Railway Board or further orders

whichever is earlier or till further orders whichever is earlier, be and is hereby noted.”

. Appointment of Mr. Ashok Kumar Ganju [DIN 07014589] as Independent Director
[Part-time (Non- Official)] Director of the Company and in this regard to consider and if

thought fit, to pass with or without modification(s), the following Ordinary Resolution:

“RESOLVED THAT Mr. Ashok Kumar Ganju (DIN: 07014589), who was appointed as an
Additional Director pursuant to the provisions of Section 149 and 161 (1) of the Companies
Act, 2013 and Article 54 of Articles of Association of the Company w.e.f. 8" March 2018 to
hold office upto the date of this Annual General Meeting and in respect of whom, the
company has received a notice in writing, from the Director himself pursuant of Section 160
(1) of the Companies Act, 2013, be and is hereby appointed as an Independent Director of
the Company.”

. To ratify remuneration of Cost Auditor of the Company for 2018-19 and, if thought fit,

to pass, with or without modification(s), the following ordinary resolution:

“RESOLVED THAT pursuant to the provisions of section 148 (3) read with applicable rules
of the Companies (Audit and Auditors) Rules, 2014, and other applicable provisions, if any
(including any statutory modification(s) or re-enactment thereof, for the time being in force),
a remuneration of Rs.2,00,000/- plus GST and out of pocket expenses (in case of visit
outside Delhi NCR only), be and is hereby ratified to be paid to M/s. Chandra Wadhwa &

Co., Cost Accountants, appointed by the Board of Directors (based on the
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recommendations of the Audit Committee) as Cost Auditor of the Company for the financial

year 2018-19 for audit of cost records maintained by the Company.”

To approve amendment in borrowing powers under section 180 (1) (c) of Companies
Act, 2013 and to provide security in connection with the borrowings and, if thought fit,

to pass, with or without modification(s), the following special resolution:

“RESOLVED THAT in supersession of the resolution passed by the Members of the
Company at the 38" Annual General Meeting held on 25" September 2014, and pursuant
to the provisions of the Companies Act, 2013, including any statutory modification(s) or any
amendments or any substitution or re-enactment thereof, if any, for the time being in force,
the Articles of Association of the Company, and all other applicable Acts, laws, rules,
regulations and guidelines for the time being in force, subject to the approval of the Ministry
of Railways or any other regulatory/statutory authority(ies); the consent of the Members be
and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as
“the Board” which term shall be deemed to include any Committee of the Board and / or any
Director delegated with the power to borrow), to borrow any sum or sums of money
[including the money already borrowed by the Company] from time to time at its discretion,
for the purpose of the business of the Company, from any one or more Banks/ Financial
Institutions and other Persons, Firms, Bodies Corporate, notwithstanding that the monies to
be borrowed together with the monies already borrowed by the Company (apart from
temporary loans obtained from the Company’s Bankers in the ordinary course of business)
may, at any time, exceed the aggregate of the paid-up share capital of the Company and its
free reserves (that is to say reserves not set apart for any specific purpose) but the
aggregate of borrowing shall not exceed Rs.7,500 crore (Rupees Seven Thousand and Five
Hundred Crore only) at any time and that the Board be and is hereby empowered and
authorized to arrange or fix the terms and conditions of all such monies to be borrowed from
time to time as to interest, repayment, security or otherwise as it may, in its absolute

discretion, think fit.

RESOLVED FURTHER THAT pursuant to provisions of the Companies Act, 2013, including
any statutory modification(s) or any amendments or any substitution or re-enactment thereof
and subject to the approval of Ministry of Railways or any other statutory / regulatory
authority(ies), consent of Members of the Company be and is hereby accorded, to the Board
of Directors of the Company to pledge, mortgage, hypothecate and/or charge all or any part
of the moveable or immovable properties of the Company and the whole or part of the
undertaking of the Company of every nature and kind whatsoever and/or creating a floating

charge in all or any movable or immovable properties of the Company and the whole of the
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undertaking of the Company to or in favour of one or more Banks, Financial Institutions and
other Persons, Firms, Bodies Corporate and any other lenders to secure the amount
borrowed by the Company or any third party for time to time the due payment of the principal
and/or together with interest, charges, costs, expenses and all other monies payable by the
Company or any third party in respect of the borrowings as made by the Company from time

to time.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
execute all such deeds, applications, documents, writings undertaking as may be
considered necessary on behalf of the Company and to delegate its power in favour of any
Committee of Directors or any Director of the Company and to do all such acts, deeds,
matters and things as may be necessary, proper, expedient or incidental for giving effect to

this resolution or may authorize the officials of the company to give effect to the foregoing

resolution.”
BY ORDER OF THE BOARD OF DIRECTORS
QNS e
(Ritu Arora)
Company Secretary

Place : New Delhi

Date : o] an\é

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY IN WRITING DULY SIGNED BY HIM/HER TO ATTEND AND VOTE
INSTEAD OF HIMSELF/ HERSELF AND A PROXY NEED NOT BE A MEMBER. Form of
Proxy is enclosed.

2. As per the provisions of the Companies Act, 2013, a person can act as proxy on behalf of
members not exceeding fifty and holding in the aggregate not more than 10% of the total
share capital of the Company. A member holding more than 10% of the total share capital of
the Company may appoint a single person as proxy and such person shall not act as a proxy
for any other person or member.

3. During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company provided
that not less than 3 days of notice in writing of the intention to inspect is given to the
Company.

4. Voting to be by show of hands in the first instance. Every member present in person shall

have only one vote on a show of hands. Only when a poll is demanded under section 109,
every such member shall have one vote for every share held by him/her.
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. Five members (shareholders) of the Company personally present throughout the meeting is

the Quorum.

. Relevant Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 and

Secretarial Standard-2 on General Meeting in respect of the Special Businesses, as set out
above is annexed hereto.

. The record date for the purpose of payment of Dividend shall be 315t August 2018.
. A form of Attendance slip is annexed with this Notice.

. Route map including prominent landmark for easy location of the venue of the meeting is

given at the end of the notice.

10. The Board has recommended a final Dividend of Rs.97.25 crore [103% of the paid-up share

11.

capital of Rs.94.05 crore]. The dividend, if declared by the Members at the said Annual
General Meeting, will be paid within a period of 30 days from the date of declaration, to the
members whose name appear on the Register of members of the Company on 315t August
2018.

Pursuant to Section 139(5) of the Companies Act, 2013, the auditors of Government
company are appointed by the Comptroller & Auditor General of India (C&AG) and their
remuneration is fixed by the Company in the Annual General Meeting or in such manner in
Annual General Meeting may determine [section 142(1) of the Companies Act, 2013]. The
shareholders may authorize the Board to fix up an appropriate remuneration of Auditors for
the year 2018-19 as may be deemed fit by the Board of Directors. Statutory Auditors for the
financial year 2018-19 are yet to be appointed.

12. Relevant documents referred to in the accompanying notice are open for inspection by the

Members at the registered office of the Company on all working days during business hours
up to the date of Annual General Meeting.

13. None of the Directors, KMP and their relatives are in any way concerned and interested in

any of the ordinary business items.

14. Members are requested to bring their copies of Annual Report, Notice, and

Attendance slip duly completed and signed at the meeting.



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013 FOR SPECIAL BUSINESS ITEMS

Item No. 4
Dr. C. B. Venkataramana [DIN 03179171], aged 62 years, was appointed as Independent

[Part-time (Non-Official)] Director on the Board of Ircon w.e.f. 28" September 2017 in terms of
Railway Board’s letter no. 2012/PL/44/4 dated 20" September 2017 read with corrigendum
dated 26™ September 2017 for a period of three years or until further orders, whichever is

earlier.

Dr. Venkataramana doesn’t hold any shares in Ircon and he doesn’'t have any relationship with
the Directors/ Manager/ KMP of the Company and being an Independent Director, he is entitled
to sitting fee for Board Meetings and its Committee Meetings attended by him. The Company
has received a declaration from Dr. Venkataramana that he meets the criteria of Independence

prescribed under section 149 (6) of the Companies Act, 2013.

None of the Directors, Key Managerial Personnel and their relatives are in any way concerned
or interested, in this resolution, except Dr. C. B. Venkataramana, Part-time (Non-Official)

Director, Ircon. The Board recommends the resolution for approval.

Brief resume of Dr. Venkataramana is annexed.

Item No. 5

Dr. Narinder Singh Raina [DIN: 07968391], aged 52 years, was appointed as Independent
[Part-time (Non-Official)] Director w.e.f. 17" October 2017 in terms of Railway Board's letter
no. 2012/PL/44/4 dated 20™ September 2017 read with corrigendum dated 26™ September

2017 for a period of three years or until further orders, whichever is earlier.

Dr. Narinder Singh Raina doesn’t hold any shares in Ircon and he doesn’t have any relationship
with the Directors/ Manager/ KMP of the Company and being an Independent Director, he is
entitled to sitting fee for Board Meetings and its Committee Meetings attended by him. The
Company has received a declaration from Dr. Narinder Singh Raina that he meets the criteria
of Independence prescribed under section 149 (6) of the Companies Act, 2013.

None of the Directors, Key Managerial Personnel and their relatives are in any way concerned
or interested, in this resolution, except Dr. Narinder Singh Raina, Part-time (Non-Official)

Director, Ircon. The Board recommends the resolution for approval.

Brief resume of Dr. Narinder Singh Raina is annexed.



Item No. 6

Mr. Ved Pal [DIN 07902760], aged 59 years, was appointed as a Part-time (Official) Director
of the Company w.e.f. 22" November 2017, in terms of Ministry of Railways letter no.
2004/PL/44/4 dated 17" November 2017, till he holds the post of Additional Member

(Planning), Railway Board or further orders whichever is earlier.

Being a Government of India nominee on the Board of Ircon, Mr. Ved Pal doesn't receive any
remuneration from Ircon. None of the Directors, Key Managerial Personnel and their relatives
are in any way concerned or interested, in this resolution, except Mr. Ved Pal, Part-time

(Official) Director, Ircon. The Board recommends the resolution for approval.

Brief resume of Mr. Ved Pal is annexed.

Item No. 7

Mr. Ashok Kumar Ganju [DIN 07014589], aged 66 years, was appointed as Independent [Part-
time (Non-Official)] Director of the Company w.e.f. 8" March 2018 in terms of Ministry of
Railways letter no. 2012/PL/44/4 dated 8" March 2018 read with corrigendum dated 14% March

2018, for a period of three years or until further others, whichever is earlier.

Mr. Ashok Kumar Ganju doesn't hold any shares in Ircon and he doesn’t have any relationship
with the Directors/ Manager/ KMP of the Company and being an Independent Director, he is
entitled to sitting fee for Board Meetings and its Committee Meetings attended by him. The
Company has received a declaration from Mr. A. K. Ganju that he meets the criteria of

Independence prescribed under section 149 (6) of the Companies Act, 2013.

None of the Directors, Key Managerial Personnel and their relatives are in any way concerned
or interested, in this resolution, except Mr. Ashok Kumar Ganju, Independent [Part-time (Non-

Official) Director, Ircon. The Board recommends the resolution for approval.

Brief resume of Mr. A. K. Ganju is annexed.

Item No. 8
To ratify the remuneration of Cost Auditor of the Company for 2018-19.

In terms of rule 3(B)(10) read with rule 6 of the Companies (Cost Records and Audit)
Amendment Rules, 2014, the Board of Directors at its meeting held on 3@ August 2018, based
on the recommendation of the Audit Committee, had appointed M/s Chandra Wadhwa & Co.,
Cost Accountants, as Cost Auditors of the Company for the financial year 2018-19 at a
remuneration of Rs.2,00,000 plus GST and out of pocket expenses (in case of visit outside

Delhi NCR only) to conduct the audit of cost records maintained by the Company as per the

‘q_’



applicable Rules/ Guidance Note, etc., or any amendments thereof

Further, in term of section 148(3) of the Companies Act, 2013, read with rule 14 of Companies
(Audit and Auditors) Rules, 2014, remuneration to be payable to the said Cost Auditor
approved by the Board of Directors, based on the recommendation of the Audit Committee, is
placed for ratification by the shareholders.

None of the Directors, Key Managerial Personnel and their relatives are in any way concerned

or interested, in the said resolutions.

Item No. 9
Amendment in borrowing powers under section 180 (1) (c) of Companies Act, 2013 and

to provide security in connection with the borrowings.

The members of the Company at its 38" Annual General Meeting held on 25" September 2014
had authorized the Board on behalf of the Company to borrow money(ies) for carrying on the
business of the Company within the aggregate of the paid-up Share Capital and Free Reserve

of the Company prevailing at the end of the respective previous financial year.

As on March 31, 2017 the aggregate paid—up and free reserve (net worth) of the Company is
Rs.3828.02 crore. Therefore, the limits of borrowing available under the Section 180 (1)(c) of
the Companies Act, 2013 and as allowed at the 38th AGM is Rs.3828.02 crore. As on date the
total borrowings of the Company are approximately Rs.3200.00 crore, thereby leaning an

approximate remaining balance of Rs.628.02 crore.

The Company may need additional funds to meet its existing & future financial requirements
to support its business operations and growth plan which may be met by the Company through
internal accruals and / or borrowings. For this purpose, the Company may raise funds from
various Banks, Financial Institutions, other lending institutions, Bodies Corporate etc. which
may exceed the limit prescribed the provisions of Section 180 (1) (c) of the Companies Act,
2013. It is, therefore, proposed to increase the borrowing limits subject to maximum of Rs.7500
Crore (Rupees Seventy Thousand Five Hundred Cores only).

The borrowings by a Company, in general, are required to be secured by mortgage or charge
on all or any of the moveable or immovable properties of the Company in such form, manner
and ranking as may be required by the Banks/ Financial Institutions, other lending institutions
etc. Section 180(1)(a) of the Companies Act, 2013 provides for the power to sell, lease or
otherwise dispose of the whole or substantially the whole of the undertaking of the Company

subject to the approval of members in the general meeting.



The Board of Directors recommends increase in borrowing limits to Rs.7500 crores and to
create charge/ mortgage/ hypothecation in connection with such borrowing for carrying on the
business of the company, by way of passing special resolution under section 180 of the
Companies Act, 2013.

None of the Directors or the Key Managerial Personnel of the Company and their relatives are

in any way concerned or interested in the said resolutions.
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IRCON INTERNATIONAL LIMITED
C-4, District Centre, Saket, New Delhi - 110017
CIN: U45203DL1976G0OI008171

ATTENDANCE SLIP

Name of the Member/ Proxy
(In Block Letters)

Address of the Member/ Proxy
DP Id/ Client Id

No. of Shares held

| certify that | am a member/ proxy for the member of the Company.

| hereby record my presence at the 42" Annual General Meeting of the Company held
on Friday, the 14t September 2018 at 1600 hours at 2" Floor, Committee Room, Ministry
of Railways, Railway Board, New Delhi-110001.

Member’s / Proxy’s Signature

Note:
Please fill and sign this attendance slip and hand it over at the entrance of the meeting.
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IRCON INTERNATIONAL LIMITED
CIN: U45203DL1976G0OI008171
Regd. Address: Plot No. C-4 District Centre, Saket, New Delhi - 110017

Form No. MGT 11 — PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the member
Registered address

E-mail Id . :
Folio No/pPI1d/tust Tl
I, being the member holding equity shares of Ircon International Limited, hereby appoint:
1. Name : E-mail Id
Address : Signature
or failing him / her
2. Name : E-mail Id
Address : Signature
or failing him / her
3. Name : E-mail Id
Address Signature

as my proxy to attend and vote (on a poll) for me and on my behalf at the 42" Annual General Meeting of the
Company, to be held on Friday, the 14" September 2018 at 1600 hours at 2" Floor, Committee Room, Ministry
of Railways, Railway Board, New Delhi-110001, or at any adjournment thereof in respect of such resolutions

| as are indicated below:

Ordinary Businesses (through Ordinary Resolutions):

1. To receive and adopt the Directors’ Report and the Financial Statements (Stand-alone and Consolidated) for
the year ended on 315t March 2018 along with the Auditors’ Report thereon.

2. To confirm the payment of interim dividend and declare dividend for the year 2017-18.

3. To authorize the Board of Directors to fix the remuneration of Statutory Auditors for 2018-19.

Special Businesses (through Ordinary/ Special Resolutions):

4. Appointment of Dr. C.B. Venkataramana as Part-time (Non- Official) Director, Ircon.

5. Appointment of Mr. Narinder Singh Raina as Part-time (Non- Official) Director, Ircon.

6. Appointment of Mr. Ved Pal as Part-time (Official) Director, Ircon.

7. Appointment of Mr. Ashok Kumar Ganju as Part-time (Non- Official) Director, Ircon

8. To ratify remuneration of Cost Auditor of the Company for 2018-19.

9. To approve amendment in borrowing powers under section 180 (1) (c) of Companies Act, 2013 and to

provide security in connection with the borrowings.

Signed this ___day of September 2018 Affix

- Revenue
Stamp

| Signature of Shareholder Signature of Proxy holder(s)
| Note:

| This form of proxy in order to be effective should be completed (i.e. duly filled, stamped, and signed) and

deposited at the Registered Office of the Company, not less than 48 hours before the commencement of the

“ Meeting, i.e. latest before 1700 hours on 7" September 2018.
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Annexure- E

Addendum to Corporate Governance Report

The changes in the Corporate Governance Report under Para 5.4 ‘Annual General Meeting
of the Year' consequential to the changes in the venue of the Annual General Meeting are

given as below:

Existing Para:

54 Annual General Meeting of the Current Year

Venue : 3“Floor, C-4, District Centre, Saket New Delhi- 110017

Modified Para:

54 Annual General Meeting of the Current Year
Venue : 2" Floor, Committee Room, Ministry of Railways, Railway Board, New Delhi-
110001

For and on behalf of Board of Directors

Sd/-
(S. K. Chaudhary)
Chairman & Managing Director
(DIN: 00515672)

Date: 13" September 2018
Place: New Delhi
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INDIAN AUDIT AND ACCOUNTS DEPARTMENT
OFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT,
RLY-COMMERCIAL,

TILAK BRIDGE (COFMOW PREMISES), NEW DELHI- 110002

q ch;;»?. W

No. PDA/R-C/RPSU/I3-17/IRC()N/ZO18-19/'35’%’ Dated: /209.2018

To
The Chairman & Managing Director,

[rcon International Limited,
New Delhi.

Subject: Comments of the Comptroller and Auditor General of India on the
Standalone Financial Statements u/s 143(6)(b) of the Companies Act, 2013
and Consolidated Financial Statements u/s 143(6)(b) read with Section
129(4) of the Companies Act, 2013 of Ircon International Limited for the
year ended 31 March 2018.

Sir,

['am enclosing herewith the Comments of the Comptroller and Auditor General
of [ndia on the Standalone Financial Statements u/s 143(6)(b) of the Companies Act, 2013 and
Consolidated Financial Statements u/s 143(6)(b) read with Section 129(4) of the Companies
Act, 2013 of Ircon International Limited for the year ended 31 March 2018.

The receipts of the letter may kindly be acknowledged.

Yours rfaithfully,

Encl: As above

12918
(B. R. Mondal)
Principal Director of A udit

Railway Commercial



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF IRCON INTERNATIONAL LIMITED FOR THE YEAR ENDED

31 MARCH 2018.

The preparation of financial statements of IRCON INTERNATIONAL LIMITED for
the year ended 31 March 2018 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the management of the company. The
Statutory Auditors appointed by the Comptroller and Auditor General of India under Section
139 (5) of the Act are responsible for expressing opinion on the financial statements under
Section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their

Audit Report dated 03 August 2018.

[, on behalf of the Comptroller and Auditor General of India; have conducted a
supplementary audit of the financial statements of IRCON INTERNATIONAL LIMITED
for the year ended 31 March 2018 under section 143(6)(a) of the Act. This supplementary audit
has been carried out independently without access to the working papers of the statutory
auditors and is limited primarily to inquiries of the statutory auditors and company personnel

and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to statutory auditors’ report under

section 143 (6) (b) of the Act.

For and on the behalf of the

Comptroller & Auditor General of India

1379/ 0¥

BRNGLEY!
Place: New Delhi Principal Director of Audit
Dated:] 3 September,2018 Railway Commercial, New Delhi



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) READ WITH SECTION 129(4) OF THE COMP ANIES
ACT, 2013 ON THE CONSOLIDATED FINANCIAL STATEMENTS OF IRCON
INTERNATIONAL LIMITED FOR THE YEAR ENDED 31 MARCH 2018.

The preparation of consolidated financial statements of IRCON INTERNATIONAL
LIMITED for the year ended 31 March 2018 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 is the responsibility of the management
of the company. The Statutory Auditors appointed by the Comptroller and Auditor General of
India under Section 139 (35) read with section 129(4) of the Act are responsible for expressing
opinion on the financial statements under Section 143 read with section 129(4) of the Act based
on independent audit in accordance with the standards on auditing prescribed under section

143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 03
August 2018.

[, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the consolidated financial statements of IRCON INTERNATIONAL
LIMITED for the year ended 31 March 2018 under section 143(6)(a) read with section 129(4)
of the Act. We conducted a supplementary audit of the financial statements of subsidiaries
namely Ircon Infrastructure and Services Limited, Ircon PB Tollway Limited, [rcon Shivpuri
Guna Tollway Limited and [rcon Devanagare Haveri Highway Limited and Joint Venture
namely Indian Railway Station Development Corporation Limited but did not conduct
supplementary audit of the financial statements of Jointly Controlled Entities (as per Annexure)
for the year ended on that date. This supplementary audit has been carried out independently
without access to the working papers of the statutory auditors and is limited primarily to
inquiries of the statutory auditors and company personnel and a selective examination of some

of the accounting records.



On the basis of my audit nothing significant has come to my knowledge which would
give rise to any comment upon or supplement to Statutory Auditors’ Report under section 143

(6) (b) of the Act.

For and on the behalf of the

Comptroller & Auditor General of India

vi20g(i€
(B.R.Mondal)
Place: New Delhi Principal Director of Audit

Dated: 13 September, 2018 Railway Commercial, New Delhi



ANNEXURE

List of Joint Ventures of IRCON INTERNATIONAL LIMITED, New Delhi for which
supplementary audit was not conducted under section 143 (6)(a) read with section 129(4)
of the Companies Act, 2013 for the year 2017-18

Joint Ventures

L.

S

(9

i

[rcon-Soma Tollway Private Limited (ISTPL).
Chattisgarh East Railway Limited (CERL).

Chattisgarh East-West Railway Limited (CEWRL).

Mahanadi Coal Rail Ltd. (MCRL).
Jharkhand Central Railway Ltd. (JCR).
Baster Railway Pvt. Ltd. (BRPL).

A i
. RSN
1, ™Y

7 r,}\ /L
Sr. Audit Officer (Co-ordination)
Railway Commercial



