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Ruckus in J&K House: Some MLAs bring
another tougher speclal status resolution

BASHAARAT MASOOD
SRINAGAR,NOVEMBER 7

A DAY after the Jammu and
Kashmir Assembly passed a reso-
lution moved by the Omar
Abdullah government seeking di-
alogue for restoration of J&K's spe-
cial status, five non-BJP
Opposition MLAs submitted ares-
olution to the Speaker that "un-
equivocally” rejected the deci-
sions of August 5,2019.

Unlike Wednesday when
most of the non-BJP Opposition
parties supported the govern-
ment resolution, with riders, the
MILAs attacked the ruling NC, hint-
ing that it had an understanding
with the Centre.

The five legislators — People’s
Conference’s Sajad Lone, Peoples
Democratic Party's Waheed Para
and Fayaz Mir, and Independent
MLAs Sheikh Khursheed Ahmad
and Shabir Ahmad Kullay - said
their ‘People’s Resolution’, which
mentioned the contentious
Articles 370 and 35 A, stemmed
from public anger over the one
moved by the Omar government.

Thursday also saw a scuffle
break out in the Assembly after

During the ruckus in J&K Assembly, Thursday. Shuaib Masoodi

Independent legislator Sheikh
Khursheed Ahmad, the brother of
MP Engineer Rashid, brought a
banner that read: “We demand
restoration of Article 370 and 35A
and the release of political prison-
ers”. BJP legislators jumped into
the Well of the House to snatch the
banner, after which Sajad Lone,
Waheed Para and NC'’s Hilal Lone
followed them into the Well to
support Ahmad. Six BJP leaders
were marshalled out of the House
on the directions of the Speaker,
but as the ruckus continued, the
House was adjourned for the day.

It was amid this pandemo-

Is AMU a minority
institution? 7-judge
bench to rule today

EXPRESS NEWS SERVICE
NEW DELHI, NOVEMBER 7

A SEVEN-JUDGE Constitution
Bench of the Supreme Court will
rule Friday on whether the
Aligarh Muslim University
(AMU) can be considered a mi-
nority institution under Article
30 of the Constitution.

The bench, headed by JID Y
Chandrachud (Friday is his last
working day in office), will decide
on a reference that arose from a
2006 verdict of the Allahabad
High Court which held that the
AMU, established through anim-
perial legislation in 1920, was not
aminority institution.

Without minority status, AMU
will have to begin implementing
reservation policies for both
teachers and studentsinasimilar
manner as other public universi-
ties. If this status is granted, the
university can provide up to 50%
reservation for Muslim students.
Currently, AMU does not follow
any reservation policies of the
state. However, it does have anin-
ternal reservation policy, where
50% of seats are reserved for stu-
dentswho have studied inits affil-
iated schools or colleges.

The bench, which also in-
cludes Justices Sanjiv Khanna(the
incoming CJI), Surya Kant, ] B
Pardiwala, Dipankar Datta, Manoj
Misra and S C Sharma, heard ar-
guments over the course of eight

days between January 10 and
February 1 this year.

This issue was decided once
before by the Supreme Court. In
1967,inthe case of S. Azeez Basha
v. Union of India, a five-judge
Constitution Bench held that
AMU was not a minority institu-
tion. It referred to the Aligarh
Muslim University Act, 1920,
which established the university
and held that AMU was neither
established nor administered by
the Muslim community - a re-
quirement for minority educa-
tionalinstitutions under Article 30
(1) of the Constitution.

An amendment to the AMU
Actin 1981 stated that the uni-
versity had been “established by
the Muslims of India”. In 2005,
the university, claiming minor-
ity status, reserved 50% of seats
in postgraduate medical courses
for Muslim students.

The Allahabad HC struck
down the reservation policy and
the 1981 amendment, holding
that AMU was not a minority in-
stitution. This verdict was chal-
lenged in the Supreme Court,
and in 2019 the case was referred
toaseven-judge bench to decide
if the verdictin S. Azeez Basha v.
Union of India required recon-
sideration.

The Centre, which withdrew
from the appeal in 2016 and is
now arguing against AMU’s mi-
nority status, stated that AMU
never possessed minority status.

nium that the five MLAs submit-
ted their resolution to Speaker
Abdul Rahim Rather. It said: "This
House strongly condemns the
unconstitutional and unilateral
abrogation of Article 370 and
Article 35A, along with the enact-
ment of the Jammu & Kashmir
Reorganisation Act, 2019, by the
Government of India. These ac-
tions stripped Jammu & Kashmir
of its special status and state-
hood, undermining the founda-
tional guarantees and protec-
tions originally accorded to the
region and its people by the
Constitution of India.”

Resolution
disrespect to
Constitution, SC
verdict: [rani

New Delhi: Attacking the INDIA
bloc and the Congress over the
passage of aresolution in the J&K
Assembly to reinstate Article 370,
former Union minister and BJP
leader Smriti Irani said Thursday
that the INDIA bloc was trying to
disrespect the Constitution, the
Supreme Court verdict on the ab-
rogation of Article 370, and also
trying to stoke separatism and
militancy in Kashmir.

She sought to know whether
the Congress leadership and the
Nehru-Gandhi family was sup-
porting terrorism or develop-
ment in J&K.

“Today, I stand as an Indian
outraged at the attempt by Con-
gress-led INDI Alliance to bring to
the floor of the House aresolution
that is against the Indian Con-
stitution... The resolution brought
by INDI alliance led by Congress
brings to the fore many questions.
Does it stand against the rights of
Dalits, tribals, children and
women?... Congress leadership,
particularly the Gandhi family,
needs to answer — do they stand
forterrorism and stand against the
development of J&K?” ENS

It added: “This House un-
equivocally demands the imme-
diate restoration of Article 370
and Article 35A in their original,
unaltered form, and calls for the
reversal of all changes intro-
duced by the Jammu & Kashmir
Reorganisation Act, 2019. We
further urge the Government of
India to respect the constitu-
tional and democratic sanctity of
Jammu & Kashmir by reinstating
all special provisions and guar-
antees intended to preserve its
distinctidentity, culture,and po-
litical autonomy.”

The MLAs said they would
welcomeitif theNCbroughtares-
olution like theirs or supportedit.

“We don'twant to criticise, we
supported them (the NC) when
they brought the resolution (on
Wednesday), but it is a weak res-
olution... It is humiliation of the
people of J&K; betrayal of them...
amedley of words, nothing else,”
Lone said, addressing the press af-
ter the House adjourned for the
day. The adjournment immedi-
ately followed the submission of
the resolution by the five MLAs,
with proceedings interrupted due
toslogansand counter-slogans by
BJPand NC.

Lone said the adjournment
seemed “a fixed match” between
the BJP and NC. “First the BJP
shouts. When they stop, the NC
starts shouting,” he said. “Either
they support us or they bring this
resolution and we will support it.
Or let them tell us what is the dif-
ference between their resolution
and ourresolution. If they support
this (new resolution), Iwill apolo-
gise, butiftheydon’t, Iwill callita
fixed match.”

PDP’s Para, who had sepa-
rately moved a resolution Mon-
day seeking special status, also at-
tacked the NC, saying: “From 1947
tillnow, whenever the Centre has
snatched our powers and needed
tonormalise the situation - whe-
theritwas special status, or down-
grading the Prime Minister
(Wazir-e-Azam)to Chief Minister
- the NC has done it for them...
They said that the first business (of
the House) would be aresolution
on 370, but they broughtaresolu-
tion on statehood. That was not
the will of the people... They are
now normalising a historical be-
trayal.” Lone, Para and Ahmad
urged the people to “come on so-
cial media to endorse” their new
resolution.

Wanted to bring
resolution that Govt
can’t ignore: Omar

NAVEEDIQBAL
SRINAGAR, NOVEMBER7

WITH REGIONAL parties criticis-
ing the National Conference’s res-
olution on restoration of special
status, J&K CM Omar Abdullah
Thursday said his party wanted
tobringaresolution that “cannot
be ignored by the Centre” and
forces them to initiate dialogue.
The language of the NC's res-
olution expressing “concern”
over the “unilateral move” by the
Centre to revoke J&K’s social sta-
tus has been criticised by re-
gional parties as being too vague,
even as the BJP calls it “illegal”.
Onthesidelines of aneventin
Ganderbal on Thursday, Omar
said, “We could have brought a
resolution on the first day (of the
Assembly session) that they (the
Centre) would have thrown into
the trash; what would that
achieve? We wanted to raise a
voice in the Assembly that forces
the Centre to hold a dialogue with
us. One that they cannot ignore.”
He added that by passing the

J&K CM Omar Abdullahin
the Assembly, Thursday. P11

resolution in the Assembly, “NC
has told the world what we want
and we will achieve.”
Emphasising that the Asse-
mbly has sent a message that the
events of August 5,2019 are unac-
ceptable to the people of J&K, he
said, “It was done without our
consent, consultation or our
wishes.” Addressing criticism that
the resolution was not broughton
the first day of the Assembly ses-
sion Monday, he said, “We are
aware of the rules and regulations
and we know how to bring these
things through the Assembly.”

Pulled up by top court, govt
doubles stubble burning fine

NIKHILGHANEKAR
NEW DELHI,NOVEMBER 7

TWO WEEKS after the Supreme
Court pulled up the Centre for
rendering the Environmental
Protection Act, 1986 “toothless”,
the Union Ministry of Enviro-
nment Wednesday doubled
penalties for stubble burning
and notified new rules under the
Act for filing complaints and
holding an inquiry.

The Centre notified the
Commission for Air Quality
Management in the National
Capital Region and Adjoining
Areas(Imposition, Collectionand
Utilisation of Environmental
Compensation for Stubble
Burning) Amendment Rules,
2024, for doubling environmen-
tal compensation imposed for
stubble burning.

The amended rules were no-
tified under the Commission for
Air Quality Management in the
National Capital Region and
Adjoining Areas Act,2021,and will
come into effect immediately
without adraftbeingplaced inthe
public domain for consultation.

On October 23, hearing a
plea, abench of Justices Abhay S
Oka, Ahsanuddin Amanullah,
and Augustine George Masih
had noted that after the Jan
Vishwas Act was passed, prose-
cution for violation was replaced
by penalties but the Rules were
not notified to give this provision
an effect.

The bench also said that the
rates fixed by NGT for environ-
mental compensation need not
be followed blindly and directed
the government to exercise pow-

SC restores DRI off

The new rules will come
into effectimmediately. File

ers under the CAQM Act, 2021 to
prescribe proper rates of compen-
sation. “The substituted Section 15
hasbeenrendered completelyin-
effective due to inaction on the
part of the Government of India.
Neither the Rules are framed to
support the said provision nor the
appointment of adjudicating offi-
cersas provided in Section 15Chas
beenmade...” the bench had said.

“As the adjudicating officers
are not appointed under Section
15C, the law-enforcing machin-
ery cannot impose penalties un-
der Section 15. In the absence of
machinery created by the
Government of India, Section 15
as substituted has become tooth-
less,” it had said.

Under the new rules, fines
were doubled from 32,500 to
35,000 for farmers holding less
than two acres of land, and
10,000 from 35,000 for two to
five acres of land. Those holding
more than five acres have to
cough up 330,000 up from
%15,000.

The penalties were first fixed
by the National Green Tribunal’s
principal bench in a November
2015 order. Taking cognisance of

the contribution of stubble fires to
air pollution in Delhi-NCR, the
NGT had ordered Punjab,
Haryana, Uttar Pradesh, Rajasthan
and Delhi-NCT governments to
impose these penalties.

Additionally, the NGT had also
stated in its 2015 order that the
states would provide farmers ma-
chines toremove, collectand store
crop residue, based on their land
holdings.

The Centre also notified the
Environment Protection (Manner
of Holding Inquiry and Imposition
of Penalty) Rules, 2024 Wedn-
esday, which lays down the pro-
cess of filing complaints with pol-
lution control boards, the
Commission for Air Quality Man-
agement, and offices of the Union
Environment Ministry. Italsolaid
out the process of holding an in-
quiry on complaints against envi-
ronmental pollution and adjudi-
cation of the complaints.

Condemning the decision,
farmer unions in Punjab accused
the BJP-led NDA government of
preferential treatment to indus-
tries that contribute to pollution.
Bharti Kisan Union (Ekta Ugrahan)
general secretary Sukhdev Singh
Kokrikalan dubbed the move
“anti-farmer”.

“By doubling the fines, will
they be able to intimidate farm-
ers? [ don't think so. Even if they
increase it by 10 times, farmers
won't pay. Industries contribute
to 51% of the pollution,” said
Kokrikalan. Kisan Mazdoor
Morcha coordinator Sarwan
Singh Pandher blamed the state
government for being unable to
provide “even 30% of crop residue
management machines.” WITH
INPUTS FROM RAAKHI JAGGA

ficers’ powers to

recover dues under Customs Act

EXPRESS NEWS SERVICE
NEW DELHI,NOVEMBER7

IN A significant decision, the
Supreme Court overturned the
apex court’s 2021 verdict Thur-
sday and ruled that Directorate of
Revenue Intelligence (DRI) officers
have the authority toissue notices
and recover dues under the
Customs Act, 1962.

Allowing a petition seeking re-
view of the top court’s decisionin
2021 in Canon India Pvt Ltd vs
Commissioner of Customs filed by
the customs department, abench
headed by CJI D Y Chandrachud
and comprising Justices | B
Pardiwala and Manoj Misra
passed the order. Justice Pardiwala
authored the 162-page ruling.

In 2021, a three-judge bench

headed by then CJI Sharad Bobde
had held that for a DRI officer to
exercise the functions of a
Customs officer, the Centre must
specifically exercise its power to
entrust such functions on “other
officers” under Section 6 of the
Customs Act.

“Subject to the observations
made in this judgment, the offi-
cers of DRI, Commissionerates of
Customs (Preventive), Directorate
General of Central Excise Intel-
ligence and Commissionerates of
Central Excise and other similarly-
situated officers are proper offi-
cers for the purposes of Section 28
and are competent to issue show
cause notice thereunder,” the
bench held on Thursday.

“The petition seeking a review
of (the) Canon India (judgment)
is allowed for the following rea-

sons.... In other words, the judg-
ment in Canon India was ren-
dered without looking into the
circular and notification, there-
fore seriously affecting the cor-
rectness of the same. The decision
in Canon India failed to look into
the statutory scheme,” it said.
Thebench noted thatin 1999,
acircular wasissued by the CBEC,
New Delhi that empowered offi-
cers of the DRI toissue notices un-
der Section 28 of the Customs Act.
The court also found that a notifi-
cation was issued in 2011 which
stated that DRI officers could per-
form the functions of a “proper
officer” under the Customs Act.
The court ordered that all
pending cases relating to show-
cause notices under Section 28 of
the Customs Act must now be de-
cided according to this verdict.
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(WA TRR 1 39 | A Govt. of India Undertaking), 1&m T=mer@ / Ministry of Defence
Regd and Corp Office: GRSE BHAVAN, 61, Garden Reach Road, Kolkata - 700 024
Web: www.grse.in, (CIN: L35111WB1934G0I007891)

EMPLOYMENT NOTIFICATION NO. 2024/09 (O)

GRSE Ltd.

below:

02 Posts (UR-1, OBC-1)
® 01 Post (UR)
(iii)
(iv)
v)

(vi)
(UR-1, OBC-1)

(PWD-OH & OBC)

https://jobapply.in/grse2024

website.

(vii) Manager (E-3) [Fixed Term]- Technical —
(viii) Deputy Manager (E-2) [Fixed Term]-Medical —

is one of the Premier Schedule —A Mini Ratna,
Category -, Defence PSU Shipyards of India. It is effectively contributing
to the Defence preparedness of the country by building different
sophisticated and state-of-the-art warships while also having other
business verticals including Ship Repair and Commercial Shipbuilding.
The Company invites applications from qualified, talented and dynamic
Indian Nationals for the posts of Officers in various grades as indicated

(i) Project Superintendent (CGM) (E-8) [Fixed Term]-Technical —
Project Superintendent (GM) (E-7) [Fixed Term]-Technical —

Deputy General Manager (E-5) [Fixed Term]— Technical —
06 Posts (UR-3, OBC-1, SC-1, EWS-1)

Senior Manager (E-4) [Fixed Term]- Technical —
09 Posts (UR-3, OBC-2, SC-2, ST-1, EWS-1)
Manager (E-3) [Permanent] - Finance — 01 Post —
Manager (E-3) [Fixed Term]— Medical —

ST-01
02 Posts

01 Post (OBC-1)
01 Post

(ix) Deputy Manager (E-2) [Permanent]-Medical-01 Post (OBC)

The details like General Conditions, eligibility, essential qualification,
minimum experience, selection process, how to apply etc. are
available in ‘Career section’ of GRSE website www.grse.in or

(Opening Date for Online Registration: 29 October 2024 & Closing
Date for Online registration: 18 November 2024)

Candidates are required to apply only through ONLINE mode. No other
means/mode of submission of applications will be accepted.
Any Addendum/Corrigendum will only be published in GRSE

"In Pursuit of Excellence and Quality in Shipbuilding"
Visit us at: www.grse.in

Particulars

30 September,
2024

(Unaudited) | (Unaudited)

30 September,

(Unaudited)

Six months
ended

2023 30 September,

Six months
ended
30 September,
2024 (Unaudited)| 2023 (Unaudited) | (Audited)

(Unaudited)

(Unaudited)

Six months
ended
30 September,

Quarter ended
30 September,
2023
(Unaudited)

2024 (Unaudited) | 2023 (Unaudited)

(% in Crore)

Year ended
31 March,
2024
(Audited)

Six months
ended
30 September,

website at www.ircon.org.

period/year.

1. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved
by the Board of Directors at their meeting held on 7th November 2024. The Statutory Auditors of the company have conducted
limited review of the financial results for the Quarter and half year ended 30th Sept. 2024.

2.The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards
(Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised
accounting practices and policies to the extent applicable.

3. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial
results are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company’s

4. Figures for the previous periods/year have been re-grouped/ re-classified / re-casted to conform to the classification of the current

Place: New Delhi
Date: 7th November, 2024

IRCON INTERNATIONAL LIMITED

Total income from Operations 2,298.86 2,180.48 2,883.64 4,479.34 5,509.28 | 11,950.40 2,447.52 2,287.13 3,033.27 4,734.65 5,797.11 | 12,513.65

Net profit / (loss) (before tax 248.67 234.31 299.10 482.98 526.70 1,155.54 262.34 281.81 328.36 544.15 591.41 1,261.13

& exceptional items)

Net profit / (loss) (before tax & after 248.67 234.31 299.10 482.98 526.70 1,155.54 262.34 281.81 328.36 544.15 591.41 1,261.13

exceptional items)

Net profit after tax 202.22 176.51 230.44 378.73 392.10 862.90 205.92 224.03 250.78 429.95 438.15 929.51

Profit is attributable to :

Owners of the Parent 202.22 176.51 230.44 378.73 392.10 862.90 205.95 224.02 250.73 429.97 438.09 929.57

Non Controlling Interest - - - - - - (0.03) 0.01 0.05 (0.02) 0.06 (0.06)

Total comprehensive income 201.34 176.84 237.01 378.18 399.18 862.39 205.02 224.36 257.35 429.38 445.23 928.98

Equity share capital 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10

Other Equity attributable to Owners of 5,583.66 5,682.82

the Parent (Excluding Revaluation Reserve)

Earnings Per Share (not annualized)

(Face Value of X2/- each)

(a) Basic (in ) 2.15 1.88 2.45 4.03 4.17 9.17 2.19 2.38 2.67 4.57 4.66 9.88

(b) Diluted (in X) 2.15 1.88 2.45 4.03 4.17 9.17 2.19 2.38 2.67 4.57 4.66 9.88
NOTES :

For and on behalf of Ircon International Limited

(A Government of india Undertaking)

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
E-mail: investors@ircon.org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976G01008171

Sd/-

Hari Mohan Gupta
Chairman & Managing Director
DIN- 08453476
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SC: DRI

officers

can recover
customs dues

PRESS TRUST OF INDIA
New Delhi, November 7

IN A SIGNIFICANT decision
impacting customs enforcement
across the country, the Supreme
Court held on Thursday that offi-
cersof the Directorate of Revenue
Intelligence (DRI) have the
authority to seek recovery of
duties on goods
already cleared for
import by the cus-
toms department.
Allowing a review
plea of the customs
department,a bench |
comprising Chief Jus-
tice DY Chandrachud
and Justices ] B Pardi-
walaand Manoj Misra overturned
the apex court’s 2021 ruling,
penned by the then CJISABobde,
that DRI officers are not “proper
officers”forissuing notices under
section 28 of the Customs Act.
Writinga 162-pagejudgment
for the bench, Justice Pardiwala
upheld the authority of DRI offi-
cers to issue show-cause notices
and recover duties under the Act.
Theverdict cameasaboost to the

customs department, which has
several proceedings related to
duty dues pending.

“The petition seekingareview
of (the) Canon India (judgment)is
allowed for the following rea-
sons....In other words, the judg-
ment in Canon India was ren-
dered without looking into the
circular and notification, there-
fore seriously affect-
ing the correctness of
thesame.Thedecision
in Canon India failed
tolookinto the statu-
tory scheme,” it said
. The court also issued
specific instructions
tostreamlinethe han-
dling of the pending
cases challenging show-cause
notices issued by DRI officers.

On March 9, 2021, a three-
judge bench headed by the then
CJI Bobde had quashed the DRI’s
show-cause notices issued to pri-
vate firms,including CanonIndia
Private Limited,seeking payment
of duty and the consequential
confiscation of goods,demand of
interestand imposition of penalty
under the CustomsAct.

Centre doubles fines
for stubble burning

SANDIP DAS
New Delhi, November 7

AMIDSTASHARPfallinincidents
of firm fire this season, the envi-
ronment ministry has doubled
the penaltyforstubbleburningin
the national capital region to
35,000 for those with land hold-
ing of less than two acres and to
X10,000 for those having land
between twoand fiveacres.Farm-
ers with land of more than five
acres will pay an environmental
compensation of 330,000 as
against earlier ¥15,000.

The environment ministry
announced amendments to the
rules concerning the imposition,

collection and utilisation of
environmental compensation
for stubble burning. Over the
past several days, the region has
witnessed a thick layer of smog,
while the overall air quality con-
tinued to remain in the ‘very
poor’ category. On Thursday,
Delhi’s average air quality index
(AQI)wasat 377 at 4 PM.
Therehasbeena 58% decline
inburning of paddy strawduring
September15-November 6 in six
northern states.Punjabhassofar
recorded a 74% drop in stubble
burning incidents in 2024 as
compared to the same period last
year, while neighbouring
Haryana has seen a 44% drop.

[E1R LYy

ﬁ. IGER

T
2300 TNT EC-RAR

ORE TO METAL

S.TIGER

EE TMT EAR

LUNNEY

WLTIGER

FLAT PRODUCTS

Anti-dumping duty on solar glass from China, Vietham recommended

FE BUREAU
New Delhi, November 7

THE TRADE DEFENCE arm of
the government — Direc-
torate General of Trade

Remedies (DGTR) — has

recommended imposi-
tion of anti-dumping
duty of up to $677 per
metric tonne on imports
of glass used as a compo-
nentin solar photovoltaic
panels and solar thermal

applications from China
and Vietnam. The recom-
mendation came on a

ings of the DGTR has
found that below-cost
imports from these two

complaint by thedomes-  countries are forcing
tic manufacturersled by domestic producers to
Borosil Renewables. sellataloss.The domestic

The provisional find-

industry has suffered

from

under-utilised
capacities throughout the
period under investiga-

throughout the period
and the average invento-
ries of the domestic

this period, imports of
solar glass increased to
795,555 MT from

tion and soldaverysmall industryhaveincreased. = 158,799 MTin 2020-21.
share of the demand.The The investigation The ministry of finance
imports have dominated period was from 2020- takes a final call on the
the  market share 21 to 2022-23.During impositionoftheduty.

Particulars

Quarier anded | Qparter ended| Quarter ended
a0 June,
2024
(Unaudited)

30 September,
2024

{Unaudited)

Six months
ended
30 September,

Six monihs
ended
a0 September,

30 September,
2023
(Unaudited)

2024
(Unaudited)

30 June,
2024

{Unaudited)

ikl )
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(¥ in Crore)

Year ended
31 March,
2024
{Aadited)

Six months
ended
30 Sapiember,

Six months
ended
a0 September,
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website af www.ircon.org.

period /veaar

4, Fgures tor the pravious periods /year hava bean resgroupged S re-classified / re-casted 1o conform o the classitication of 1ha currant

1, The above standalons and consolidated financizl results were revigwed and recommended by the Audit Committee and approvad
by the Board of Directors at their meeting held on 7th November 2024. The Statutory Auditors of the company have conducted
limited raview of the financial results forthe Quarter and half vearended 30th Sept 2024

The Sfandalons and consolidated financial results have been prepared In accordance with the Indian Accounting Standards
(nd A} as notified under Section 133 of the Gompanies Act, 2013 read with relevant rules thereunder-and in terms of Regulation
33 of the SEBI (Listing Dblgations and Disclosure Requirements) Ragulations, 2015 {as Amended) and other recognised
accounting praclices and policies tothe extent applicaible
3. Tha above is an axlract of the detaifed format of the linancial resylts ited with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2005, a5 amended, The full farmat of the aforesaid financial
results are-available on the Stock Exchanges wabsiie of BSE (www bssindia.com}, NSE [www.nseindia.com).and Company’s

Place: Mew Delhi
Dale: Tth November, 2024

IRCON INTERNATIONAL LIMITED

(A Government of India Undertaking)

Registered Difice: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000,/26854000
E-mail: investors@ircon.org; Website; www.ircon.arg; Corporale Identity Number: L452030L1976G01008171

Total income from Operations 2.298.86 2,180.48 | £,58835.64 4.4749 34 550928 | 11.950.40 2447 53 .2687.13 3.033.27 i 4,734.65 5,797.11 | 12.513.65
Met profit [ (loss] {before tax 24867 234.31 29910 482.98 2B, 70 1,155 54 262.34 281,81 328,36 2d44.15 £91.41 1,261.13
& exceptional ltems) | _
Met profit / (loss) |before tax & after 248.67 234.31 299,10 48.2.98 L2670 1,155.54 202.34 28181 328.36 544.15 591.41 1,261.13
exceptional ipems)
[ Net profit after tax 202.22 176.51 230.44 178.73 392.10 862.90 205.92 224.03 250.78 | 429.95 438.15 970,51
Profit is attributable to - | |
‘Owners of the Parent 202.22 17651 | 23044 378,73 392,10 | 86290| 20595 22402 250.73 | 42997 | 43809 | 92957 |
Mon Cantrolling Interest . : - . (0.03) 0.01 0.05 | (0.02) 0.06 {0.06)
Total comprehensive income 201,344 17k B4 237.01 1/8.18 395,12 BE2.39 205.02 224,36 257.35 : 429,38 445,23 Q28.94
Equity share capital | 182,10 188.10 188.10 188.10 188.10 188,10 188.10 | 188.10 182.10 | 188.10 188.10 188.10 |
Other Equity attributable to Owners of 5,583,665 5 RR2 &7
the Parent (Excluding Revaluation Reserve|
zearn:ng.s Per Eh.are {mot annualized] -|
{Face Value of %2/ each) I =
{a) Basic linT) 2.15 1.5 2.45 4,003 4.17 9.17 2.19 258 2.67 4.57 4. 66 0,58
(b} Difuted {in %) 25 1.88 2.45 4.03 4.17 317 249 2.38 267 | 4.57 4.66 | 9. 88 i
NOTES ;

For and on behall of Ireon Inlgrnational Limiied

F:'-I'.Iu"

Hari Mohan Gupta
Chairman & Managing Director

DIN- 08453476
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Extract of unaudited Consolidated Financial Results for the Quarter and Half Year ended 30th September 2024

Organized by

)

iNDIAN CHAMBER OF COMMERCE

INDIA 247

6th

1CC

Principal Partner

WORLD
GOLD
COUNCIL

CONSOLIDATED (Rs. in Cr) G em S&J e\\rel I ery
Quorter Quorter (uarter Hol Year Half ¥aor Year STTR AN/ RS ; b
Ended Ended Ended Ended Ended Ended b U [\1 [\I l [ 2 [}24
PARTICULARS 30.09. 204 ABNM | DK 30.09.20%4 30.09.2023 41.00.204
Unoudited | Unaudited | Unoudited | Unoudited | Unaudiled |  Audited Innovate, Elevate, Globalise: Pioneering New Horizons for India’s Gems and Jewellery Industry
Total income from operations (net) 363402 | 3610161 | 294070 | 724563 | 67373 | 1319522 8 th November, 2024 Friday | India Habitat Centre, New Delhi | Flagship Conference
Operating Earning hefore Interest, Depredation and
Amortisation, Share in Profit of associates and 406.65 487.77 307.14 894.42 721.03 1570.14 EMINENT SPEAKERS
Joint Venture and Tax :
Net Prafit belore fax 306.80 374.13 133.40 680.93 382.31 939.68 Chief Guest Guest of Honous
Met Profit for the period after tax 215.68 276.12 481,97 491.80 683.86 1029.00 Mr. Jiitir'a Prasada Mr. Atul Kumar Tiwari, IAS
- - Hon'ble Minister of Secretany, Ministry of 5kill Developm
Total [UTI}FII'EhEﬂEI'I'E Income for the iH-‘Hﬂd E.Ta?r: far lf_ql..'hl-lrnr.|'|-.:-rI:-:‘:-.=I & Industry, -.lL-Ei: rt.lr-;[r:-!:'.t-' n:arl..ll-r:ﬁ:i-::-_ s sl
(comprising profit for the period after tox ond 308.62 309.99 515.20 618.81 79.22 1095.92 Government of India Govermnment of India
other comprehensive income ofter tax}
Paid-up Equity Share Capital
(Face Value Rs.10/- per share) i T e S Bew e
Other Equity -~ — - — — 9368.63
i P St ] o vl e Sy et e ]
[ﬂ: Bosic {HE.:I I.7h 8.93 18.89 17.69 16.81 39.54 Chalrman, All India Gem & Jewellery Domestic Coundcil : G sy :‘-.-‘.|r_5-1ch i;'l .h-il:l
(b) Diluted {Rs.) 7.7 9.89 18.89 17.62 2681 1.4 Mr. Vinod Bamalwa Regional CEO - India, World Geld Council
1an, ICC Mational Expert Committee on Jewellary & ; —er | T — c -
. . 2 = o iz ; _ . : o et R AL S len it ! Prof, Sundaravalli Narayanaswami
Extract of unaudited Standalone Financial Results for the Quarter and Hall Year ended 30th September 2024 tor, Nemichand Bamalwa & Sons Chairperson, The India G n.:-I-:']'rl-"I:-Ii-:z.-' Centre

Mr. Rajeev Garg
Executive Director & CEQ, Gem & Jewellery Skill Council of

PR g
STANDALONE . [ r pert Committee on Jewellery &
Ris. in Cr : yle; Managing Dire 3, Senco Gold Limited

Inclia
Duarter Duartes Quarter Half Yesar Half Yeor Year M Ashok Gatitan: ME R "r'_ '_’

Ended Ended Ended Ended Ended Enced ' f Executive Officar, India Intermational Bullion Chick Canarsl s Ce ik . EEJ |.|J:In1|a- i - I

PARTICULARS WM | W06 | WNB | wmaM | w0em | 3103200 Chief General Manger, Commercial Clients }rlr , 581

- Dr. Suruchi Mittar

Unociied | Unaudited | Unoudited | Unoudited | - Unaudited hudited F:Iri - A i TRt Ptk o Senior Vice President & Chief industry Officer - Non-Tech

Total income from operations (net) 1694.43 1558.67 1455.85 3253.10 | 3152.02 b&68.45 Indlia (| President, Jewellers Association Ba ;\ ':t, D. Karel

R e Mr. D. D. Kare

Net Profit befare tax 147.20 224.37 §5.25 371.57 195.89 456,04 :"1’ 5‘*'1"’3-"*_-7"_-”“-'“ f'-*-“ R B Director, N. M. Karel & Sons Pvt. Ltd,

- XECUTIVE LAreCiOrn, Lemms & JEWeETY CEXPOrT Frormotional A =&
Net Profit for the period affer tox 108.36 162.86 50.72 7.2 161,05 35140 Council unil Kashyap

W =l Director, FinMeat Pte Limited
Mr. Yogesh Singhal i :
Chairman, All Bullkon & lewellers' Association
ajan

onsensus Centre

Mr. Rahul Gupta

stlonships,

I. The above extracts are the detailed format of the Unoudited Consolidoted and Standalone Finoncial Results for the Quarter and Half Yeor ended
September 30, 2024 filed with the Stock Exchanges under Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of these Financial Results are available on the Stock Exchanges website: www.bseindia.com and www.nseindio.com and on the
Compony's website: www.shyammetolics.com

2.The above results have been reviewed by the Audit Committes at its meeting held on November 7, 2024 and approved by the Board of Directors of its
meeting held on November 7, 2024.

Aszociate Vice President - Intern £la

Director, Guinea Emporium
Mr. Ashok Seth
Chairman - Norther Region, GIEPC

Mr. Sripal Dholakia
r. shreekunj AAl Limited

|I'i'l: (i | I: .:-

Mr. Misheeth Nayar
Diractor, Chandrani Pearls

Place: Kolkata For & on the behalf of the Board
Date: 07.11.2024 Shyam Metalics and Energy Limited PLATINUM PARTNER GOLD PARTNERS SUPPORTING PARTNER  EXCHANGE PARTNER
Sd/- |
Mahabir Prasod Agorwal PLATINUM GUILD GJEPC ;"'. "u ]'
nmu]“u'ﬁ';;;m NTERNATIONAL sl 71} !"_Trfq - O NSE
JEWELLERY PARTNERS SILVER SPONSORS PROMOTIONAL KNOWLEDGE
SHYAM METALICS AND ENERGY LIMITED PARTNER PARTNER
Reqi o : . g MM I:ECDSHE'-
egistered Office : Trinity Tower, 7th Floor, 83 Topsia Road, Kolkata - 700 046. ASENCO »I1IBX GlA ISIS= | M )C CONSENSUS

Ph: 033-4016-4000/4001, E-mail: compliance(@shyamgroup.com, website: www.shyommetalics.com, CIN: L40101WB2002PLC095491

financialexp.epaptin

New Delhi
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