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IRCON INTERNATIONAL LIMITED
(A Navratna Company)
C-4, District Centre, Saket, New Delhi - 110017

Press Release

New Delhi, 11" February 2025: Ircon International Limited, a Navratna public sector
enterprise and a leading turnkey construction company in the public sector (under
Ministry of Railways), has announced its financial results for the second quarter and half
year ended on December 31 2024.

Key Financial Highlights (Consolidated): Q3FY25 (Y-o0-Y)

e Total income stands at Rs.2,691.9 crore in Q3FY25 as against Rs.3,011.9 crore
in Q3FY24.

e Revenue from Operations during the Q3FY25 stands at Rs.2,612.9 crore as
against Rs.2,929.5 crore in Q3FY24.

e EBITDA was Rs.218.3 crore, as compared to Rs.378.1 crore in Q3FY24. The
Company’s EBITDA margin stood at 8.1%.

e Profit Before Tax was Rs.131.8 crore in Q3FY25 as against Rs.313.8 crore in
Q3FY24.

o Profit After Tax stands at Rs.86.1 crore in Q3FY25 as against Rs.244.7 crore in
Q3FY24.

e EPS for the quarter (not annualized) stands at Rs.0.92 per equity share of the
face value of Rs.2/- per share.

Key Financial Highlights (Consolidated): 9MFY25 (Y-o-Y)

e Total income stands at Rs.7,615.8 crore in 9MFY25 as against Rs.8,976.5 crore
in OMFY24.

e Revenue from Operations during the 9MFY25 was at Rs.7,347.5 crore as against
Rs.8,726.7 in OMFY24.

e EBITDA was at Rs.918.6 crore, as compared to Rs.1,086.0 crore in OMFY24. The
Company’s EBITDA margin stood at 12.1%.

e Profit Before Tax stands to Rs.676.0 crore in OMFY25 as against Rs.905.2 crore
in OMFY24.

e Profit After Tax was to Rs.516.1 crore in 9MFY25 as against Rs.682.9 crore in
OMFY24.

e EPS in 9MFY25 (not annualized) stands at Rs.5.49 per equity share of the face
value of Rs.2/- per share.
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Dividend

BoD has approved interim dividend of Rs.1.65 per equity share of Rs.2/- per share face

value.

Order Book

The total order book as on 31.12.2024 stands at Rs.21,939 crore. The break-up of which

is as follows:
e Railways - Rs.17,075 crore,
e Highways — Rs. 4,775 crore,
e Others —Rs. 89 crore

Financial Performance (Standalone):

Q3FY25 (Y-0-Y) (Rs. Crore)

Particulars Q3FY25 Q3FY24 Change%
Total Income 2,570.2 2,875.8 (10.6%)
Revenue from Operation 2,470.4 2,792.1 (11.5%)
EBITDA 187.7 257.7 (27.2%)
PBT 176.8 246.0 (28.1%)
PAT 140.7 185.1 (24.0%)
EPS (Rs./Share) (FV-Rs.2/Share) 1.50 1.97 (23.9%)
Financial Performance (Standalone):

IMFY25 (Y-0-Y) (Rs. Crore)

Particulars IMFY25 IMFY24 Change%
Total Income 7,302.7 8,591.3 (15.0%)
Revenue from Operation 6,949.7 8,301.4 (15.3%)
EBITDA 693.9 807.2 (14.0%)
PBT 659.8 772.7 (14.6%)
PAT 519.4 577.2 (10.0%)
EPS (Rs./Share) (FV-Rs.2/Share) 5.52 6.14 (10.1%)
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Industry Outlook/ Way forward:

The infrastructure sector in India looks promising and undergoing significant
transformations, driven by government initiatives, private sector participation, and rapid
urbanization. India is on a path to expand its transportation infrastructure, with significant
focus on roadways, railways, and airports. The Government is driving infrastructure
development through strategic initiatives, such as PM Gati Shakti, the National Logistics
Policy, Bharatmala and Sagarmala Projects, Pradhan Mantri Awas Yojana, and the
Smart Cities Mission. Under PM Gati Shakti, three major railway corridor programs have
been announced to enhance logistics efficiency and reduce operational costs.
Additionally, urban transformation initiatives like Metro Rail and NaMo Bharat are set to
boost public transit infrastructure.

These government initiatives are creating favorable conditions for growth in the
infrastructure sector, which the company is well-positioned to capitalize on.

About Ircon International Limited (https://www.ircon.orqg/; BSE: 541956; NSE:
IRCON):

Ircon International Limited is a Navratna, Public Sector Enterprise and a leading turnkey
Construction Company in the public sector known for quality, commitment, and
consistency in terms of performance. The core competence of IRCON is in Railways and
Highways & the company reports to Ministry of Railways. The company has executed
projects operated in the areas of Railway construction including ballast less track,
electrification, tunneling, signal & telecommunication as well as leasing of locos,
construction of roads, highways, commercial, industrial & residential buildings and
complexes, airport runway and hangars, metro and mass rapid transit system, etc.

IRCON has widespread operations in several states in India and other countries
(Malaysia, Nepal, Bangladesh, South Africa, Algeria, Myanmar and Sri Lanka). Company
has completed more than 128 projects in 25 countries across the globe and 401 projects
in various states in India.

For more information contact:

Sachin Garg
Dy. General Manager/Finance/IR
Ircon International Limited

M: +91-9899119143
E: sachin.garg@ircon.org
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