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Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Imposition of fine by NSE & BSE for the quarter ended 315t March, 2025.

Dear Sir/ Madam, HgIgd/ HgIHT,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
[“SEBI (LODR)7, it is to inform that National Stock Exchange of India Limited (“NSE”) and BSE Limited
(“BSE”) vide their letter/ email dated 29" May, 2025 have levied fine of Rs.14,04,200/- each (incl. GST) on
the Company for the non-compliance with Regulation 17(1)/2(A), 18(1), 19(1)/(2), 20(2)/(2A), 21(2) i.e. non-
compliance for the composition of the Board and its committees for the quarter ended 31t March, 2025.

The Company, vide its letter dated 30" May, 2025, has clarified to NSE and BSE that Ircon International
Limited (IRCON?”) is a government company as per provisions of Section 2(45) of the Companies Act, 2013
(“Act”). As per the provisions of the Act and Article of Associations of the Company, the President of India
vests with the power to appoint Directors (including Independent Directors) on the Board of the Company.
All Directors in IRCON are appointed by the Government of India through its Administrative Ministry i.e.,
Ministry of Railways (“MoR”) and IRCON has no role to play in the appointment of any Director unless
nominated by the Government of India. Requests have already been made from time to time to the Ministry
of Railways (MoR) for the appointment of requisite number of Directors including Independent Directors on
the Board of the Company.

The aforesaid fine imposed on the Company has no impact on the financial, operation or other activities of
the Company. However, the Company has identified the same under “contingent liability” in the financial
statements of the Company. On attaining compliance with the above Regulations of SEBI (LODR) upon
appointment of the requisite number of Directors by MoR, the Company will be eligible for the waiver of fines
as per SEBI’s policy for exemption of fines. It may be noted that in earlier instances of non-compliance, NSE
& BSE had already waived off fine imposed on the Company upon attaining the requisite compliances.
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